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R MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument, - ) ‘
] - o TG0 R CORDING $27.50 3=
: T Yitene TEAN 4544 31/05733 15:0%100
. sME: ¢ W3- 1 GH

THIS INDENTURE, made this 29TH day of COCTOBER, 1993 , between
ALTOMN E. FERGUSON AND RENEE L. FERGUSON, HUSBAND AND WITFE i o
. Martgagor. and
AMERICAN SECURITY MORTGAGE
a corporation organized and axisting under the laws of
Mortgagee.

THE STATE OF ILLINOIS

WITNESSETH Tha' wheraas the Morigagor is juslly indebted 1o the Morlgagee, as is evidenced by 2 certain promessoly
note exacuted and deli‘sved by the Morlgagor, in favar Gl the Morlgages, and bearing evan dale harawilh, «n the prencaipat
sumof ONE BUNDRZP TWO THOUSAHND EIGHT HUNDRED ELEVEN
AND 00/100

Dollisrs !'$ 102,811,082 } payable with intarest at the rate of SEVEN AND

ONE HALF pe’ centum { 7.5009D %} per annum on the unpaid balance until paid, and
made payable to tha order of thaMirtgagee at its office in ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLIN®SIS 60108 . .

or at such other place as the holder may /Jerignate in writing, and detivered or mailed 1o the Mortgagor. thre s«id principal
and interast baing payable in monthly instZiimeants of SEWVEN HUNDRED EIGETEEN

AHD 87/1GG
Doliars ($ 718.87 ! beginning gn the tirst day of DECEMBER 1 .1992 . and
cantinuing on the first day of each month tivere/fter until the note is fully paid. except that the Final paymeat of principal
and interest, it not sconer paid, shall be due and pavable on the ticst day of HOVEMBER ‘ L2023

NOW, THEREFORE, the said Mortgagor, for the betler securing of the payment of said principal sum cl meaey and
interest and the performance of the covenants and agie=n ents herein contained, does by these presents MORTGAGE and
WARAANT unto the Martgagee, its successors or assigns, thoefollowing described real estate situate. lying and being in the
county of COOK snd the State of ilinois, to wil:
THE SOUTH 12 FEET OF LOT 1 AND ALL OF 4.OT 2 IN BLOCK 7 IN FREDERICK H.
BARTLETT’S 63RD STREET INDUSTRIAL DISTRICY IN THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, FLLIHNOIS.
5950 SOUTH NATOMA AVENUE  CHICAGO, IL 60638 Ly
' 939601690 :

4330030

19-18-402-047 o
TOGETHER with ali and singular the tenemanis, hereditaments and appustanasnces thereunto veloajing, and the sents.
issues, and profits therec?, and atl fixtures now or herealter altachad 0 or used in connsclion wit’s Mie premises herein
described and in acdition theratc tha following described household apphances. which are. and shal’ by deemed to be,
tixtures and a part of the raalty, and are a portion of tha security for the indebledness harain mentionsd, .

A

—~_
~)
A

YO HAVE AND TO HOLD the above-—described premises. with the appurtenances and fixtures. untc the sad Mortgeges, its
successors and sssigne, forever, {0r the purposes and uses here:n sot torth. frea trom ali rightls and benetils undes and by
virtua of the Homeastead Eaxemplion Laws of the State of IHinois, which said righls and benelits the sa:d Mortgegor does

hereby expressly reicase and waive. DPS 447
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full payment of the entire indebtedness ropresented thereby. ithe forigagee as Trustee shall, in compuling the amaunt of
such indebtedness. credil to the accourt of the Mortgagor any credit balance remairing undes the ptovisions of
subparagraph (a} of the preceding paragraph. If there shall be a2 defaull under any of the provisions of this mcrlgage,
resulting in a2 public saie ©f the premises covered hereby, or if the Mortgagee acqQuires the property otherwise afler
defauit, the Mortgagee as Trustee shall apply. at the time of the commencement of such protaedings ar at the lime the
property is otherwite 2¢quised, tha amount then remairing to cred:t of Mortgsgor under said subparagraph (21 a3 2 crodit on
tha interest accrued and unpaid and the balance to the principal then remairing unpaid under said nole.

AS ADDITIOMNAL SECURITY for the payment of the indobledress aforesard the Morigagor does hereby assign o the
Morigspea ali the rents, istues, and proflits now Adue or whith may herealter baiome due for the uie Of the premenes
hersinabove described. The Mortgagor shall ba enlitiad To collect and retan alf oI 3£2:d renls, 1stuet ane profils unts!
detsuit heresunder, EXCEPT rants, bonuses and royalties resulting Jrom 04, gas or other mineral leases ©Or conveyances
therenf now or herealter in cffect The lessee, assignee or sublessee of such oil. gas or mineral lease is directed 1o pay
any profits, bonuses, rénls, revenues Of royalties to the owner of the indebtedners secured hereby.

MORTGAGOR WilLL CONTINUQUSLY maintain hazard insurance, of such type of types and amounts as Morigagee may
from time to time require, on the improvements ncw ot hereafter on said premises. and excep! when payment for all such
pramiums has therstofore basn made, he/she will pay promptly when due any premiums thacslor. All inturance sthall be

carried in compriies anpreved by the Mortgagee and the policies and renewals therecl sh:all be held by the Mortgagee and

have aittazhed therat: loss payable clauses in favor of and in form acceptable ta the Mortgagee In the evenl of loss

Mortgagor will give icliniediate notice by mail to the Mortgagee. who may maie prcol cf toss if not made promptly by
Morigagor, and each iisLranca company concerned 15 hareby auihorized and direcled 1o make payment for such loss
directly to the Mortgaces iastead of to the Marlgagae and the Morigagee jointly. and the :hiurance procecds, Gr any parl
theraof. may be applied by/th: Morlgagee at its oplion either to the raduction ol the indebtedness hetaby secused oc Lo ths

restoration or repair of the piop ity damaged In event of foreclosure of this mortgage. or other transier of Ultls 1o Ihe

mortgaged property in extinguishirisel of the indebtedness secured hereby, all right, title and interest of ths Mottgagor in .

and to any insurance policies thea in force shall pass to the purchaser or grartee. . vt E

Ny

D L I

IN THE EVENT of defaull in making ary monthiy payment provided {or herain and in the nole secured heraby, of in case -
of 2 breach a! any other covenant or agreeraen. herein stipulaied, then the whole of s2id principal sum remaining unpaid
together with accrued interest thereon, sha!._at the eleclion of the Mortgagee. without aolice, become immediately due

and payable.

IN THE EVENT that the whole of said debt is deri-c2od to be due, the Mortgager shall hare the rnighl immedialely to
foreclose this mortgage, and upon the filing of any BNl forthat purpose, the court in which such bill is frled may at any
time thereafter, either betore or after tale. and without notlice to the said Mcgrtgagor, or any party claiming unde: said
Mortgagor, and without regard to the solvency or insolvency a7 1iye time ot such application 1or a2 recerver. of the perscn or
persone liable for the paymant ¢f the indebtadness secured Nslely, and without regard 1c the value of said premisas of
whether the same shall then be occupied by the owner of the equit, of redemption, as 2 homestead, appoint a receives for
the banefit of the Mortgagee, with power 1o collect the renls, issucs, ~ad profits of the sa.d premises during the pendency
of such foraclosure suit and, in case of sale and a deficiency, during tre full statutory pericd of redemplion. and tuch
rents, issues, and profits when collected may be applied toward the pay “icni of the indebtedness, costs, taxes, insurance.
and olher items necessary tor the proteclion and preservation of the property. -

"IN CASE OF FORECLOSURE cf this mortgage by said Mortgagee in any cowrt T iaw or 2quily, 2 reasonable sum thail be
aliowed for the solicitcr's fees of the complainant and for stenographers’ fees o) fhe~omplainant in such proceeding, and
also for all outlays for documentary evidence and the cost ot a compilete abstiac’ of title for the purpose of such
foreclosure; and in case of any other suit, or lagal proceeding, wherein the Mortgage: shall be made a party therelo by
reason of this mortgage. ils cosls and axpenses, and the reasonable fees and charges of the a2ftorneys or soliciters of the (2
Martgages, s0 made parties. for services in such suil or proceedings. shall be a further lier’ and charge upon the said C'oi
premises under this mortgage. and all such expenses shall become sa much additional indebleiines s2cured hereby and be
allowed in any decree foreclosing this morigage.

THERE SHALL 8E iNCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: {1) All the costs of such suit or suits, advertising. sale. and conveyance, inciud ng reasonable
attorneys’, solicitars’, and stenographers’ fees, ocullays lor documentary evidence and cost of said abstract and
examination af title: {2) all the moneys advanced by the Mortgagee, if any, for any purpose authorized in the mortgage,
with interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are
made: (3 all the acerued interest remaiining unpgaid on the indebtedness hereby secured, (4) all the said principal money
remaining unpaid; {5) ali sums paid by the Department of Veterans Atfairs on account of the guaranty or snsuarance of the
indabtedness secured hereby. The overplus of the proceeds of sale. if any. shall then be paid to the Mcorlgagor.

1t Mortgagor shall pay said note at the tima ang in the nmanner afcresaid and shali abide by. ccmpiy with and duily
perfarm all the covenants and agreemeats nerein, then this conveyance shail bz nuil and void and Mortgagee will, within
thirty days aftar written demand therefor by Mortgagor, execute 3 relzase or satisfaction of this mortgage, and Mortgagor
hereby waives the henefits of all statutes or laws which reguire the earlier execution or delivery of such release or

satisfaction by Mortgagee.

The lian of this instrumant shall remain in iuil force and 2ifect during any postpanement or exfension of the fime of
paymant of the indabtedness or any part thereof hereby secured; and no extension of the time of payment of the debt
hareby s=cured given by the Morigages toc any successor in intefest of the Morigagor shall operate to release, in any

manner, the original lzability of the Mortgagor.
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