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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE VETERANS
ADMINISTRATION OR ITS AUTHORIZED
AGENT. The attached RIDER is made a part of

this instrument.

Tits Inpenrure made this oo 295h ... ... e day of ... ... COTORER covvvevivene i, . 19...93
between MICHAEL KEXKERNAN and CAROLYN Z, KERNAN, HUSBAND AND WIIE |, 141 LEMOYNE
PARKWAY, OAK PARK, ILLINOIS 60302-1158, Mortgagor, and FIRST UNION MORTGAGE
CORPORATTION, 150 FAYETTEVILLE STRIEET MALL, P.O. BOX 29544, RALEIGH, NORTH
CAROLINA 270260544, a corporution orgsnized and existing under the laws of the Stae of NORTIR
CAROLINA, Morlpanree. " RERARD K“E?yﬁ/;{:‘ﬂ S

WirNesserie CPhat (wbereas the Mortgagor is justly indebied to the Mortgages, as is evidenced by o certain
promissory note executed st delivered by the Moerigagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sim of ONE HUNDRED SIXTY-NINE FTHOUSAND TWO 1TUNDRED AND
00/180ths Pollars ($16%,250.00 payable wilh inlerest at the rate of FEIVE * per centum (5.00%) * per
annum on the unpaid balonee unUi gaid, and made payable to the order of the Morlgagee al its office in
RALEIGIE, NORTH CAROLINA 27626-0544 ar at such other place as the holder may designate in writing.
and delivered or mailed to the Mdrtgagor: the soid principal and  interest being  payable in monthly
installments of NINE HUNDRED EIGI T AaND 30/100ths * idollars (S908.30), * beginning on the [irst day
ol PECEMBER, 1993, and continuing oiiee first day aof each manth thereafter until the note is fully paid,
except that the Tinal payment of principal ansd faterest, if not sooner paid, shall be due and payable on the
firsi day of NOVEMBER, 2023,

Now., Thererors, the said Mortgagor, for thewbetior securing of the payment of said principal sum of
money and inlerest and the performance of the coveneats and agreements herein contoined, does by these
presents MORTGAGE and WARRANT unle the Morigagee its successors or assigns, the [ollowing described
reatl estate situate, lying, and being in the county of COOK avitthe State of Hlinois, to wit:
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‘Toaerner with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the eents, issues, and profits thereol; and all Tixtures now or hereafier sttached to or used in connvetion with
the premises herein deseribed and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixlures and o part of the realty, and are a portion of the security for the
indebtedness herein mentionedi ..o e b et e ia ey ey e ke ran

..................................................................................................................................

...................................................................................................................................

* SEE ADJUSTABLE RATE RIDER ATTACHED HERETO
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@ 0 Il(smu Al pari 'rupl@P tifose payuble on the note secured
ingle Payulentach thoh e (o DC.aprhit L& thd FolYowing ilems in the order

f12)  The aggregate l)f |I1 4 [}
hereby, shall bfpatd

stated:

L. ground rents, if any, taxes, ascessments, fire and other havard insurance premiums;
1L interest on the note sccured hereby; end
LLE. amartization of the principal of said note,

Any deliviency in the mpnovnt of any suck aggregate monthly payment shall, unless mnde good prior Lo
the due date of the next payment, constitute an cvent of defuull under this Morigage. At Muorigagee’s
option, Mortgagor will pay o "late charpe” ot exceeding Tour per eentum (4%} ol any installment when
paid more than Fifteen (15) days afier the due date thereaf 1o cover the extra expense involved in
herdling delinguent payments, bul such "late charge” shall not be payable out of the proceeds of any sale
made to satisfy 1the indebledness sceured hereby, unless suck proceeds are sulficient Lo discharge the entire
indebtedness and all proper costs and expenses secured therchy,

If the total of the payments made by the Mortgagoer under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actwally made by the Mprigagee os ‘Trustee for ground rents, laxes, and assessments,
or insurinee premiums, as the case may be, such excess shall be credited on subsequent payments 1o be made by the
Morigegor for such ilems or, at the Mortgagee's option as Prustee, shall be refunded to the Martgagor. I,
however, such monthly pavments shal! not be sufficient to pay stich items when the same shall become due and
payable, the Moertgagor shalt pay 1o the Morigagee o T'rustee any amount nceessary to make up the deficiency. Such
payments shall e made within thirty (20) days alter wrilten notice from the Mortgagee staling the amount of the
deliciency, which potice may be given by maii. I a1 any time the Mortgagor shull tender to the Mortgagee, in
nceardance with tae provisions of the note sccured hereby, full payment of the entire indebtledness represented
theeehy, the Mortgagzec ae Trustee shall, in computing the omouni of such indebtedness, credit to the sccount of the
Mortgagor any credi? balance remaining under the provisions of subpuaragraph (o} of he preceding paragraph. I
there shall be a default onder any of the provisions of this mortgage, resuliing in a public sale of the premises
covervd hereby, or if the Mosgagee acquires the property otherwise after default, the Mortgagee as Frostee shall
apply. at the time of the commipcement of such proceedings or ot the time the property is otherwise acquired, the
amount then remaining 1o credit of-Mortgagor under said subparagraph (a) os a credit on the inlerest scerued and
unpaid and the balance 1o the prindipibahen remaining unpaid under said note,

As AnprrioNnal Security for the payment of the indebiedness aforesaid the Mortgagor does hereby assign to
the Mortgagee ail the rents, issues, ana, profits now due or which may hercafter become due for the use of the
premises hereinabove described. 'The Mortgigor shudl be entitted 1o collect and retain all of said rents, issues and
profils until defaull hereunder, EXCRPT rents, bonuses and royalties resulting from oil, gas or other mineral leases
or conveyances thereof now or hereafter in effecy” 7 he lessee, assignee or sublessee of such oil, gas or mineral lease is
directed to pay any profits, bonuses, rents, revenuss orroyaitics 1o the owner of the indebivdness sceured hereby.

Morraacor Wil Conrinvousiy maintain hazaod insurance, of such iype or types and amountis as Morigagee
may from time to time require, on the improvements nGw or herealter on said premises, and except when payment
for all such premiums has therelofore been maode, hefshe widl pay promplly when due any premiums therefor. All
insurance shall be curried in companies approved by the Mdapgagee and the policies and renewals thereof shall be
wid by the Mortgagee snd have atlached thercto loss payable” elivsses in favor of and in form acceptable to the
Morlgagee., In event of loss Mortgagor will give immecjate notice by mail to the Mortgages, who may make proof
of loss il pot made promptly by Maortgagor, and cach insurance company concerned is hereby authorized and
direeted to make payment Tor such loss direetly to the Mortgagee instead <4 to the Mortgager and the Moerigagee
jointly, and the insurance proceeds, or any part thereof, may be applicd/ by the Mortgagee at ils option cither 1o
the reduction of the indebtedness hereby secured or to the restoration or repac of the property damaged. In cvent of
fareclosure of this mortgage, or other ransfer of title (o the morigaged reperty in extinguishment of the
indebledness secured hereby, all right, title and interest of the Mortgagor in and tzoany insurance policies then in
force shall pass to the purchaser or granitee.

In ruc Event of default in making any monihly payment provided for herein anll in the note sccured hereby,
or in case of o breach of any other covenant or agreement herein stipulated, then the wacse of said prineipal sum
refaining unpaid together with accrued interest thereon, shall, of the clection of the Morgugee, withoul notice,
become immedialely due and payable.

In rhe Evenr that the whole of said debt is declared to be due, the Mortgagee shall bave the right immediately
1o loreclose this mortgage, and upon the filing of any hill for that purpose, the court in which such bill is fited
may at gny iime thereafter, cither before or after sale, and withoul notice to the said Mortgagor, or sny party
claiming under said Mortgagor, and withoeul regard to the selvency or insolvency ot the time of such spplication
for a reeciver, of the person or persans liable for the payment ol the indebtedness secured hereby, and without
regared 1o the vatue of said premises or whether the same shall then be occupicd by the owner of the cquity of
redemption, as a homestead, appoint o receiver for the benelit of the Mortgagee, with power to collect the rents,
issues, and profits of the said premises during the pendency of such foreclosure suit and, in case of sale and a
deficiency, during the full statutory period of redemption, and such rents, issues, and profits when collected may
be applica toward the payment of the indebtedness, costs,  taxes, insurance, and other items necessory for the
protection and preservation of the property.

IN Case @i Foruclosvri of this mortgage by said Mortgagee in any court of law or equity, a ressonable sum
shall be atlowed for the solicitor's fves of the complainant and Tor stenographers’ fees of the complainant in such
proceeding, aad aiso Tor all outlays for documentory evidence and the cost of a complele abstract of title for the
purpose of such foreclosure; and in case of any other snil, or legal proceeding, wherein the Mortgagee shalt be made
a party thereto by reason of this mortgage, ils costs and expenses, and the reasonable fees and churges of the
alorneys or solicitors of the Mortgagee, so made parlics, for services in such suit or proceedings, shat! be a further
lien and charge upon the said premises under this mortgage, and
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Loatrument under the provisions of the Servicemen's 1{cu($}mliﬁml Acl'dr l -M e o cm!ud williin sixty
diys from the date the Toan would nonmally beconse eligible for such guaranty, the mortgagee moy, »l ity
option, declire all sums secured hereby immediately duee and payable,

To ttave anp 10 oo the above-deseribed  promises, with the sppurienances and fixtures, unto the said
Mortgiges, its stceessors and assigns, Torever. for the purposes and uses herein set Torth, Tree from at) rights and
beaefits under and by virtue of the Homestend Exemption Laws of the State of [llinois, which said rights and
Benefita the ssid Mortgagor does hereby expressly release and waive,

Ann Saio Mortraaagor covenants and ngreei;

1o keep said premises in good repair, and not to do, or permit le be done, upon said premises. unything that
impair the value thereof, or of the security intended (o be effected by viriue of this instrument; not to suffer
any dien of mechanics men or materinl men lo atiseh (o said premises; to pay (o the Mortgagee, as hereinalter
provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assesedent that may be levied by authority of the Stade of [1Hinois, or of the county, town, village, or
city in which e said land is situate. upon the Morigagor an account of the ownership thereoi; (2) a sum
sufficivnt to keep 24l buildings that may o any lime be on said premises, daring the continuance ol said
indebtedness, insubed” For the benelit of the Muorigagee in sueh type or types of hazord insurance, und in such
amounly, av may be rdauiped by (he Mortgegee

miy

In case of the refusal” o neglect of the Martgegor to make such payments, or 1o satisly sny prior lien or
inctmbrance other than that Tosfaxes or assessments on said premises, or to keep said premises in good repair, the
Mortgapee may pay such taxes, aseossments, angd insvrance premiums, when due, and moy make such repairs (o the
property herein mortgaged as may-rrasonably be deemed necessory for the proper preservation thercof, and wny
maneys so paid or expended sholl becorwse much additional indebledness, secured by this mortgage, shall bear
interest at the sate provided for in the ‘wrineipal indebledness, shall be payable thirty (30} days alter demand and
shall be paid oul of procecds of the sale of (thy mortgaged premises, if not otherwise paid by the Morigagor.

Upon the request of the Mortgagee the Mraocgagar shall execuie and deliver a supplemental note or notes for
the sum or sums advanced by the Mortgagee for tae slwation, modernization. improvement, maintenance, or repair
of said premises, for taxes or assessments against the sune and for any other purpose authorized hercunder. Said note
or notes shatl be secured hereby on a parity with and ad vty as il the sdvance evidenced thereby were incfuded in
the note first described above. Said supplemental note arineqes shall bear interest at the rate provided Jor in the
principal indebtedness and shall be peyable in approximately equal monthly payments for such period as may be
agreed upon by the creditor and debter. Faiting to agree ondile maturity, the whole of (he sum or sums so
advanced shall be due and payable thirly (30) days alter demar<d oy (he creditor, In no eveat shall the maturidy
extend beyond the uitimate muturity of the note first deseribed above,

It is expressly provided, however (all other provisions of this mortgape to the contrary nolwithstanding),
thot the Mortgagee shail not be required oor shall i have the right @ pay, discharge, or remove any tax,
assessiment, or lax lien upon or against the premises deseribed herein or any part thercol or the improvements
situated thercorr, sa long as the Mortgagor shall, in good jaith, contesl thelseme or the validity thereol by
approprinte legal proceedings brought in a court of competent jurisdiction, which/sha!l operate to prevent the
colection of the lax, assessment, or lien so contested and the sale or Torfeiture of vhedssid premises or any paryTy

thereof to satisfy Lhe same.
Axnp the said Mortgagor Turther cavenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, Lhe enlire indebtedness or nny part thereof
not dess than the amount of one installpwnt, or one hundred dollars (S100.00), whichever is less. Prepayment in
full shall be eredited on the date received. Pactial prepayment, other (han on an instalbment doe date, need not be
credited unti! the next following installment due date or thirty days after such prepayment, whichever is carlier.

Togelher with, and in addition to, the moathly payments of principad and interest payable vider the terms of
the nofe secured hereby, the Mortgagor will pay o the Mortgagee as ‘Trostee under the lerms of this trust ay
heeeinafter stated, on Lhe first day of cach month until the said note is Tally paid, the following sums:

fal} A sum equal to the ground rents, il any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard instrance covering the mortgaged property, plus taxes and
assessmends next due on dhe mostgaged property (all as cstimaled by the Martgagee, und of which the
Muortgagor is notified), less atl somm already paid therefor divided by the number of months (o elapse
before ong month prior to the date when such ground rents, premiums, toxes and assessinents will become
delinguent, such sums 10 be held by Mortgage: in trust to pay said ground rents, premiums, taxes and

assessments,
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KIERNAN
f.oan Number 2394424

ADJUSTABLE RATE RIDER

TIIS ADJUSTABLE RATE RIDER is made this _29tRh  day of __ OCIOBER L1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trost
or Security Deed ("Security Instrument™ of the same date given by the undersigned ("Borrower”) to
secure DBorrower's Nole ("Nold™) to FIRST UNION MORTGAGE CORPORATION, A NORTH
CANOLINA CORPORATION (the "Lender”) of the same dale and covering the property described in

the Security Instrument and located ai:

141 LEMOYNE PARKWAY, OAK PARK, JILLINOIS 60302-1158
[Property Address]

TIHE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TTIE INTERES'T
RATE AMD THE MONTIILY PAYMENT., THE NOTE LIMITS TUHE AMOUNT THE
BORROWILR S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE FIIE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In sddition 1o the covenants and agreements made in the Scecurity
instrument, Horrower aod Lender Furlher covenanl and agree as Tollows:

INTEREST RATE AND MONTIILY PAYMENT CIHHANGLES

(A) Change Date

‘The interest rate may change on the first day of JANUARY, 19%5, and on thal day of exch
succeeding year. "Change Date” means(each dale on which the interest rate could change.

(B}) I'hie ndex
Beginning with the first Change Date. thesinterest rate will be based on an Index. "Index" means

the weekly average yield on United Stales Triasury Scecurities adjusted to a constant maturity of one
year. as made available by the Federal Reserve goard. "Current Index" means the most recent Index
Tigure available 30 days before ihe Chanpge Daw! Af the Index (as defined above) is no longer
available, Lender will use as a new Index any index padseribed by the Secerelary. As used in this Rider,
YSeerelary” meons the Secretary of Veterans Aflairs or his’ol her designee, Lender will give Borrower

notice of new Index.

{(C) Caleulation of Interest Rote Changes

Belore cich Change Date, Lender will calculate a new inlercst mte by adding o margin of TWO
pereentage point(sy (2.00%8) to the Corrent Index and rounding the svne (o the pearest one-cighth of
one pereentloge polnt (0.125%). Subject to the fimils stmted In paregreph (03) ol this Rider, thiy
rounded amount witl be the new interest rate until the next Change BPate,

(12) Limits on Interest Rale Changes

I'he interesi rale will never increase or decrease by more than one percentag: point (10} on any
single Change Date. The interest rate witl never be more than five percentage pointd £6.0%) higher or
toawer than the initial interest rate,

(E) Calteulation of Payment Change
[f the Interest Rate changes on a Change Date, Lender will calculate the emount of monthly

payment of principal and interest which would be necessary 10 repay the unpaid principal balance in
full a#t the maturity dule at the new interest rate through substantinlly equal payments. In making such
a calculation, hLender will use the unpaid principal balance which would be owed on the Change Date
if there had been no default in payment on the Nele, reduced by Lhe amounl of zny prepayments lo
principat, “I'he result of this coleulation will be the amount of the new monthly payment of principal

and interest.

(¥) Notice of Changos
Lender will give notice to Borrower of any change in the interest rote and monthily psyment

amount. ‘The notice must be given at least 25 days before the new monthly payment amount is due,
and must ser farth (i) the date of the notice, (i) the Change Date, (iii) the old intercst rate, (iv) the
new interest rate, {v) the new monthly payment amound, {vi) the Current Index and the dote il was
publishicd, (vii) the method of caleulating the change in monthly payment amount, and {viii) any
ather infornmtion which may be required by Jaw from time to time.

VA AMualtistate ARM Rider (12/02)
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(G) Bftective Mhale of Changes

A new  inderest rale calcubated in accordance with paragraphs (C) and (12) of this Rider wilt
become effeetive an the Change Dale, Borrower shatl make o payment i the new monthly amouant
beginuing on the [est poyment date which oceurs at least 25 days alter Lender has given Dorrower the
notice ol changes required by paragraph (F) of this Rider, Borrower shall have no obligstion to pay
any ingrease in fthe monthly payment amount caleulnted in accordsnce with paragraph (£) of this Rider
for any payment date occurring less than 25 days alter Lender has given ihe required notice, Hf the
monthly paymenl amountl colculated in accordance with paragraph (E)} of this Rider decremsced, but
Lender failed o give notice of the decrease and Borrower made any monthly paymenl amounts
exceeding the payment amoun! which should have been stited in o timely notice, then Borrower has
the option ta cither €i) demand the retarn 1o Borrower of any excess poyment, wilh interest thercon at
the Note rate (a rate equal 1o the interest rate which should have been stated in o timely notice), or
(ii) request Lhal any excess pavment with interest thercon ot the Nole rale, be applied as payment of
principal. Lender's obligation to return any cexcess payment with interest on demand is not assignable
even i Coe Note is otherwise nssigned Defore the demand Tor return is made,

BY SIGKING BELOW, Borrower sceepts and agrees 1o the terms and covenants contained in this
Adjustlable Rarei<ider.

. /
I3
-‘ //tt,({/ /f’(’.& 04 /f’ TR {SEAL) / (\LI-.,\L'L.N 1N /—)\\{'\b/k Ot~ (SIAL)
3][5”/\]‘.}. KX KERNAN -Borrower CARODLYN Z.‘ KHR’N}AN -Horrower
* EDOWARD
Y 1 e

(3EALL (SEAL)

~Borrower

<Barroiver

[Space Below this Line Reserved £or Acknowledgment]
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KERNAN
Loan Nimber 2394424

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

TIHS, ASSUNMITION POLICY RIDER is made this ... 29th... day of ........ OCCIOBER ...t .
19.93., and is néorparated into and shall be deomed 10 amend and supplement the Mortgage, Deed of Trust,
ar Deed 1o Securs Debt ("Enstrument®) of the smne date herewith, given by the undersigned ("Mortgagor} lo
sectire the Morigaed s Note ("Note") of the same date to FIRST UNION MORTGAGE CORPORATION its
suceessors and assigny USlorigagee™ and covering the property deseribed in the Instrument and jocated at:

141 LEMOYNE PARKWAY, OAK PARK, JELINOIS 603P2-1088 ... e P
{(Property Address)

Notwithstanding anything to (he cantrary sct forth in the lnstrumeni, Mortgagee and Mortgegor hereby
acknowliledge and agree 1o the followving:

TRANSFER OF ‘I'ME PROPERTY: U s'l or any part of the Property or aoyv inferes! in it s sold or
iransferred, this loan may  be declared (muacdialely due and payable upon transfer (Massumplion™ of ihe
property sccuring such loan to any (ransfirce fMassumer™), wnless the acceplability of the assumiption and
transfer of this losn is established by the Depritesent of Veterans Affairs or s authorized agent pursuant (o
Section 3714 of Chaptler 37, Title 38, United Sintes.Code,

An authorized (ransfer (Msssumption"} of the praoperty shall also be subjeet to additions) covenants and
agreenents as set forth beiow:

) ASSUMPTION FUNDING FEE: A fee equal to ari-half of 1 pereent ((50%) of the unpaid principal
balanice of this toan as of the date of transfer of the property apall be paysble at the time of transfer 1o the
mortgages or its authorized agent, as trustee (or the Department of-Veterans Affairs, I the pssumer fails to pay
this fee at the time of truasfer, the fee shall constitule an adaditiona! debt to that already secured by this
instrument, shall bear intersst at the rete herein provided, and,| at the oplion of the merigagee of the
indebtedness hereby secured or any  transferee thercol, shall be imaesialely due and payable, ‘This fee is
automatically waived i1 the assumer is exempt under the provisions of ST LS. C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for zpbroval to allow assumption and
tranisfer of this foan, a processing fee may be charged by the mortgagee or its atulbarized ayent for determining
the creditworthiness of the assumer and subscquently revising the holdersoownership  records when an
approved transfer s completed. The amount of this charge shall not exceed the dosser of the maximom
established by the Department of Veterans Aflairs for a2 loan to which Scction 3714 of Clapter 37, 'Fitle 38,
United States Code applics or any maximum preseribed by applicoble Stale law.

(©) ASSUMPTION INDEMNITY LIABILETY: {f ihis obligation is assumed, then (the mssumer hereby
sgrees Lo wssume all of the obligstions of the veteran under the terms of the instruments ereat ny and securing
the joan. including the obligation of the veicran to indemnify the Department of Velerans Affairs 1o the
extent of any claim payment arising from the guaranty or insuranec af the indebtedness created by 1his

instrument.

N WITNESS WIHEREQF, Mortgagar(s) has executed this Assumption Policy Rider,

r

4 "
S s . A )
//é’{ Pl [t w/ //{:’.g’..f« @tia.. {Seah) Z Caroton 72 18 G {Secat)

M! CHARL K*K‘ERNAN - Mortgagar CARCLYN 74\ K‘F«‘“NAN - Murtgngor

* EDWARD |
AN ek

{Seal) {Sral)

-Meortgager

- Mactgnpor

V.A. Assumption Policy Rider
FUMG 2349 (Rev. [/93)
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PERSY AMERIGAN TITLE INSURANCE COMPaNY

100 North La Salle, Suite 300, Chicago I1 60602

ALTAR Commitwent
Schadule ¢

File Ne.: 68103

LEGAL DESCRIPTION:

LOT 5 IN BLOCK 7 IN FAIR OAKS TERRACE, BEING A SUBDIVISION OF THE EASY 5D
ACRES OF THE NORTH 75 ACRES OF THE NORTHWEST 1/4 op SECTION 5, TOWNSHIP 39

NORTH, RANGE 13, EAST OF "THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

gy, e Y L
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. ull -.u(-h erpenses siall hLuLuJ Nr F F ' @I Av.lum: @@ R-wacd in any decree foreclosing
%}

This tssrtgoge,
Trere Suat Be IncLupen in ony decree foreclosing this nmr|5.uu, and be paid nul of “IL proceeds al any wale

made in pueivance of any such deeree: (1) AL the costs of such suit or suits, advertising, sale. snd conveyance,
including reasonable attorneys’, solicitors’, and stenographers’ fees, autlays for documentary evidence and cosl of said
abstract and examination of title; (2) all the moneys advapeed by (he Mortgagee, i any, lor any purpose authorized
in the mortgage, with interest on such advances at the rate provided for in the principal indebledness, from the tine
such advances are made: (3} all the accrucd inleres! remaining vnpaid on the indebledness hereby secured; (4) il the
said principal money remaining wnpaid; (5) all sums paid by the Veterans Administrotion on sccount of the guaranly
or insuranee of the indebledness scenred hereby. The overplus ol the proceeds of sale, if any, shall then be paid 1o the
pMortgagor.

If Morigagor shall pay soid notc at the lime and in the manner aloresaid and shall abide by, comply with and
duly perform all the covenants and agreements hervin, then this conveyance shall be null and void and Morlgagee
will, within thirty days after written demand  therefor by Morigagor, execute a release or sabisfaction of Lhis
mortgage, and Morlgagor hereby waives the beaclits of all stalutes or laws which require the earlier exceulion or
delivery of such relense or satisfuction by Mortpogee.

The lien of this instranent shall remain in full foree nnd effect during any postponement or extension of the
tisne of payment of the indebtedness or any part thereof hereby secured; and no extension of the tinie ol payment of
the debt hereby secured given by the Morlgagee to any suceessor in interest of the Mortgagor shall operate 1o release,
in myy manner, the original lHability ol the Mortgagor,

If the indebtedness seeured hereby be guartteed or insured under Title 38, United States Code, such Title and
Regulationy issued thereunder and in effect on the date hereol shall govern the rights, duties and babilities of the
parties hereto, andZany provisions of this or other instraments execoled in conncclion with suid indebtedness which
wre foconsistent witnsaid ‘Fitle or Regulations awre hereby amended to conform (hereto,

T'ur Covenanty Hlupimin Convainen shnll bind, and the beaefits and advantages shall inure, to the respective
heirs, executors, admidis/rators, successors, and assigns of the partics herelo. Wherever used, the singulmr number sholl
inctude the plurai, the ritral the singular, and the term "Mortgagee” shall include any payee of the indebledness
hereby secured or any transferse thereof whether by operation of law or otherwise,

SLE ADJUSTABLE RAVERIDER ATTACHED HERETO AND MADE A PART IIEREQKF FOR ADDITIONAL
TERMS, COVENANTS AND ._( NIHTIONS OF THIS SECURITY INSTRUMENT,

Worness the hand and seal of 2 Mortgagor, the day and vear Tirst nbove written.
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STATE OF 1LLINOIS 55 3,3300.,,07
COUNTY OF COOK

I, the undersigned ¢ notary public, in and for the county and Stes afocesaid, Do Hereby Certify That MICHAEL
K* KERNAN ond CAROLYN Z. KERNAN, 1TUSBAND AND WIFE , pescnally known te me to be the same person
whose nmmie(s) are subscribed to the foregoing instrument sgppeared before me \his day in person and acknowledged that
hefshe signed, seated, and delivered the said instroment as his/her free and volantary act for the uses .md purpnses
therein set Torth, including the release and waiver of the right of homestead,

* EDWARD 29tk
This instrument was prepared by: GIVEN under imy hand and Nomrl | Seatl (hxr. . 1

Ql\@j \ V’ ”J‘L"'lg i

Notary Public.
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Record and return to: First Union Mortgage Corporation eo%‘“" <, "
1410 Commoenwealth Drive, Suite 140 T oy e 3 ""-»1,.,;
Wilmington, North Carolina 28403 “: R
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