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THES MORTGAGE CSecurity Instrumenl®) is given onSeptember 24, 1993  The mungi\l'gor i8

JOHN L DOYLE
AND MARGARET R LOYLEY HUSBAND AND WIFE AS JOINT TENANTS

0C 303KR35

("Borrower”), This Sceurity Instramentds given to
COUNTRYWIDE FUNDING CORPGRATION

which is organized and existing under the Jaws of A3CW YORK , and whose
address s 155 NORTH LAKE AVENUE PALADENA, CA 91109

("Lender™). Borrower owes Lender the principal sum of
ONE HUMORED SI1XTY ONE THQUSAND and 02/3100

Dollars (U.S. $ 161000.00 ).
This debt is evidenced by Borrower’s note dated the same’due ay this Sceurity Instrument ("Note™), which provides for monbly
payments, with the Fuld deby, if not paid earlier, due and puyatie enDetober 1, 1998 . This Security

Instrument secures 1o Lender: (n) the repayment of the debt evicencsd by the Now, with interest, and all renewals, ulumnm ond
modifications of the Note, (h) the payment of all other sums, with Tnte est, advanced under paragraph 7 w protect the scourity of
this Security Instrument; and () the performance of Borrower's coveivinisand agreements under this Security Instrumens and the
Note. For this purposc, Borrower does hereby montguge, grant snd consey’ w Lender the Toliowing described property located in
CO0OX County, THinois:
LOT 3 IN BLOCK 1 IN SPRINGDALE UNIT NO 2, BEING A SJUBDIVISION IN THE WEST 1/2

OF SECTION B, TOWNSHIP 38 NORTH, RANGE 12 EASYT OF Tiic THIRO PRINCIPAL MERIDIAN,

IN COOK COUNTY, JLLINOIS.

P ~ .
"N S

which hias the address of 317 S3R0 STREET .WESTERH SPRINGS {Strees, Civy),
Jilinois 60558 - ("Property Address"),;
{Zip Cadel}
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TOGETHER WITH all the improvements new or hercafier erceted on the property, and all casements, appurienances, snd
fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrumeat.
Allof the forcgoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale herehy conveyed and has the right 1o morigoge,
granti and convey the Property and that the Property is unencambered, except for encumbrances of recard, Borrower warrants and
will defend generally the title to the Property ugainst alf claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for astional use and nopn-uniform covenants with limited
variations by jurisdiction o constilute a unilorm securily instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as [ollows:

1, Puymeat of Princlpal und Interest; Prepayment and Lute Charges,  Borrower  shall prompuly pay when due the
principni of and interest on the debt evidenced by the Nole and sny prepuyment und late chirges due under the Note,

2. Funds for ‘Taxes and [nsurance.  Subject W applicable law or 1o a written waiver by Lender, Bosrower shall pay
Lender on the day monthly payments are due under the Note, uniil the Note is paid in Tull, o sum ("Funds®) for: (a) yearly wmxes
and assessments which may ttain priority over this Sccurity Instrument 28 8 Jieh on the Property: (b) yearly feaschold payments
or ground ronts on the Property, il any; (€) yearly hazard or propecty insurance premioms: () yearly flood insarnnce premiuins, if
any; (¢) yearly morignge insuctnee prrembums, iF any; snd (1) any sums payable by Borrower to Lender, in secordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premivms. These items are called "Escrow llems.”
Lender may, at any Faie, collect and hold Funds in an amount not o exceed the snuximum amount a lender for a federally selated
mortgage loan may regaire fos Borrower's escrow account under the federnl Real Estaie Settlement Procedures Act of 1974 as
amended from time © Zme. 12 U.S.C. Scetion 2601 er seq. ("RESPA"), unless another law tha applics 1o the Fuds seis n lesser
amounl.  so, Lender niay, st any time, colleel and bold Funds in an amount not w cxeeed the lesser amownt. Lender may
estimate the amount of Fun’s duc on the busis of current data and reasonable estimates of expenditures of future Bscrow Hems or
otherwise in gccordunee wih apisable iaw,

The Funds shafl he held in an sistinion whose deposits are insured by a federat ageney, instrumentality, or entity (including
Lender, if Lender is such an institwzdon) or in any Federa) Home Loan Bank. Lender shall spply the Funds 10 pay the Escrow
Tters, Lender may not charge Barrowerdor holding and applying the Funds, annually analyzing the escrow gccount, or verifying
the Escrow Hems, uniess Lender pays Borower interest on the Funds and appiicable Inw pennits Lender o make such a charge.
However, Lender may requice Borrower o7 0 one-time charge for an independent real osiale tax reporting service used by
Lender in copnection with this loan, untessapplicnble law provides otherwise, Unfess an agreement is made or applicable law
requires inlerest 1o be paid, Lender shall not berequired o pry Borrower nny inwrest or carnings on the Funds, Borrower and
Lender may sgree in writing, however, that interest shall be paid on the Fands. Lender shall give W Borrower, without charge, an
annual accounting of the Funds, showing eredits und_2ehits o the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged aa sdditional seeurity for 0)) varis secured by tis Security Instrusnent.

If the Funds held by Lemder exceed the amounis permiaxi W be held by applicable tuw, Lender shall account to Burrower for
the excess Fumds in accordance with Oie requirements of appliceiic law. I the amount of the Funds held by Lender at any tdme is
nat sulficient W pay the Escrow ltems when due, Lender may s) noiify Borrower in writing, snd, in such case Borrower shall pay
0 Lender (he amounl necessary © make up the deficiency, Bor/eveer shall make up the deficiency in po more than twelve
monthly payments, at Lender’s sole discrelion,

Upon payment in full of all sums seoured by this Security {nsuruinsinstender shall prompily refund 10 Borrower any Funds
held by Lender. If, umler paragraph 21, Lender shall acquire or sell the Proserty, Leader, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender @t the time of acquisitionor sale as a credit against the sums secured by Lhis
Security lnstrument,

3. Application of Paymenls.  Unless applicable law provides otherwise, all aynents reccived by Lender under paragraphs
1 and 2 shall be applied: fiest, to any prepayment charges due under the Note; sveons!, to amounls payable ueder paragraph 2;
third, 10 interest due; Tourth, to principil due; and last, 1o any late charges due under the Moie.

4. Charges; Liens, Borrower shall pay all mxes, assessients, chwsges, fines andamporitions attributable to the Propersty
which may atsin priority ever this Security Instrument, and leasehold payments or ground oo, ¥ any. Borrower shadl pay these
obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrewer sl 2ay them on ime dircedy 1o the
person owed payment, Borrower shall promptly furaish 1o Lender all notices of amounts (o' b3 paid under this paragraph, If
Bosrowaer makes these payments directly, Borcower shall promptly Turnish 1o Lender reecipts evidencing Lie payaicnis,

Borrower shutl promptly dischasge any lien which has priority over this Security Instrument unless Barrower: () agrees in
wriling to the payment of the obligation secured by the lien in a manner secepinbic to Lender; (b) conleatsin good faith the licn

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion ‘onernle 1o prevent the
enforcement of the lien; oF {©) secures from the holder of the licr an agreement salisfaclory o Lender subOrdinating the lien w
this Security Instrument. If hender determines thal any part of the Property is subject o a lien which may auair, prosity over this
Security Instrument, Lender muy give Borrower a nolice identifying the ficn, Borrower shall smisfy the licn or ke one or more
of the actions sel forth above within 10 days of the giving of nolice.
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5. Hazard or Property Insurance. Borrowser shall keep wic improvemenis now existing or herealier creeted on the Property
insured against loss by fire, hazards included within the 1erm "exiended coverage” and any other hazards, including fleods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the nmounts and Tor the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower Tails o maintain coverage described above, Lender may, ml Lender's option, obtain
coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepuable 1o Lender and shal include a standard morigage clause, Lender shall
have the right e hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewitd notices. In the event of loss, Borrower shall give prompt natice 1o the insurance carrier nnd Lender, Lender
muy ke prool of loss iF ol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd o restoration or repair of the
Property dumaged, if the restoration or repaie is cconmmically feasible and Lender's seenrity i not fessened. 1 the restoration or
repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applicd w the sums
securcd by this Sceurity [nstrument, whedier or not then due, with any cacess paid 10 Borrower. i Borrower abandons the
Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeids. Londey may use the proceeds to repair or restore the Property o Lo pily siins secureed
by this Security Instnenemt, whethier or not then due. e 30-day poeriod will begin when the notice is given,

Unless Lender ad borrower otherwise agree in writing, any application of proceeds o principal shalt not extend or posipeng
the duc date of the monuily paymenty referred w0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircs-by Lender, Borrower's right 1o any insurance pelicies and procecds resulting from damage o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prioe 1o the acguisition.

6. Ovcupancy, Preservatior, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish;-ardi vse the Property as Borrower's principal sesidence within sixty days after the exccution of
this Security Instrument and shall cordnue 1o occupy the Propenty ns Borrower's principal cesidence for it least one yoar afier the
date of occupancy, unless Lender otbzawise sgrees in writing, which consent shall not be unreasonably withheld, or unlesy
extenuating circumstances exist which are béyond Borrower's conteol. Borrower shall not desiroy, damage or impair the Property,
allow the Property to deteriorate, or com»i vaste on the Properly. Borrower shall be in defaule il any forfeiture action or
proceeding, whether civil or crimdnal, i begun theein Lendes's goed faith judgment conld result in forfcitore of the Property or
otherwise materiadly impair the Fen created by s Sceurity Instrmment or Leoder's security interest, Borrower may cure such a
defult mud reinstate, #s provided in parmgraph is, %y cousing the action or procecding o be dismissed with a roling that, in
Lender's good faith determination, precludes forfeilurec™ihe Boreower's interest in the Property or other moterial impairment of
the lien created by this Security Instrument or Lender's sezosiy inleresl, Borrower shall also be in default if Barrower, during the
loun application process, gave materially fulse or inacouraré nformation or statements to Lender (or Tailed 10 provide Lender with
any material information) in conncction with ihe loan evidenZed by the Note, including, but not limied (o, representations
conceming Borrower's occupancy of the Property as i principaresidence, I this Security tnstrument is on a leaschold, Borrower
shali comply with all the provisions of the lease. IF Borrower scquites fee title o the Property, the feaschold and the fee title shall
not merge untless Lender agrees o the merger in writing,

7. Pritection of Eender’s Rights in the Property. If Borrower falsao perform the covenants and agreemenls contained in
this Security Instrument, or there is a legal procecding that may significeidly ulfect Lender's rights in the Property (such as a
proceeding in bankrupicy, probatc, for condemnation or forfeiture or to enforcy Imys or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property amd Lender’s ights inthe Property. Lender’s actions may include
paying any sums sccured by a liecn which has priority over this Sccurity Instrumett, sppearing in court, paying reasonable
sitorneys’ fees and cntering on the Property 1w mnke repairs. Althuugh Lender mauy bige action under this paragraph 7, Lender
tloes not kuve o do so.

Any smounts dishursed by Lender under this paragraph 7 shal) become nddiional debd of ‘Borrower sceured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounty” (hall bear interest Irom the dae of
disbursement at the Note rae and shall be payable, with inierest, upon notice from Leader to Borsdwer requesting payment,

4. Muortgage Insurgnee. T Lender required morgage insurance as a conditon of making e loen sceured by this Security
Instrument, Borrower shall pay (he promiums reguired to maintain the mortgage insumance in eficct. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay-tn2premivms reguired o
obtain coverage substantially cquivalent w the mortgage insurunce previously in effect, at u cost subsiapip!fy equivalent 1o the
cost to Borrower of whe mortgage insurance previcusly in cffect, from an alicrnale mortgage insurer approved by Lender, §f
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each meni i sum equal o
one-twelfth of the yearty mortgage inseance premium being puid by Borrower when the insurance coverage Jupsed or ceased o
be in elfect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the optian of Lender, i muonghge insurance coverage (in the amount and for the period
that Leader reguires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shull pay the
premiums reduiced 10 mainiin morigage insurance in effecy, or 1o provide o loss reserve, until she requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice 3t the time of or prior W an inspection specifying reasonable cause for the inspection.

14, Condemnation.  The proceeds of uny award or claim for damages, direcl or consequential, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in livu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the cvent of & wtal king of the Property, the proceeds shall be applicd 10 the sums sccured by this Sccurity lnstninnen),
whether or not then due, with any excess paid o Borrower. In the event of & partia) taking of the Property in which the (air market
value of the Property immetdistely before the 1aking is cqual 10 or greater than the amount of the sums secured by this Sccurity
Instrument immediately belure the tking, ualess Borrower and Lender olherwise ngree in writing, the sums sceured by this
Security Enstrument shall be reduced by the amount of the procecds multiplied by the following fraction: (i) thie totaf amount of
the sums sceured Hmmedintely before the wking, divided by (b) the fair market value of the Property immedintely before the
taking. Any balance shatl be paid 1o Borrower, In the cvent of a pastiaf wking of the Property in which the fair murket value of the
Property immediately before the tking is less than the amounl of the sums secured immediatcly before the taking, uniess
Borrower and Lends ¢ ovherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applicd to the
sums secured by this Scourity Instrument whether or not the sums are then due.

If the Property is abestoned by Borrower, or il after notice by Lender w Borrower that the condemnor offers to make an
sward or seltle o claim e damages, Borrower fails to respond 1o Lender within 30 days after the date the aolice is given, Lender
is authorized 10 collect and apriy the proceeds, at is option, eliher 10 resioration o repaic of the Property of (o the sums secured
by this Sccurily Instrumenl, whisitv'r or not then due,

Unless Lender and Borrower cdnoswise agree in writing, any application of proceeds 10 principal shall not extend or postpong
the due date of the monthly payments rr.ferred 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forsenrance By Lender Nol a Wabver,  Exwension of the time for payment or moediicalion
of amortizetion of the sums seeured by this Sccurity [nstrument granted by Lender 1o uny successor in interest of Borrower shal)
noL uperite w0 release the Bability of the osigianl Bormower or Borrower's suceessons in inferesl. Lender shidl not be required (o
commence proceedings against any successor in brerest or refuse 10 exignd tme {or payment or otherwise modify smonization of
the sums secured by this Securily Instrument by reason of any demand made hy the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising/any right or remecly shall not be s waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and SeveradLiability; Co-signers. The covenants and  agreements of  this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
parngraph 17, Borower's covensnls and agreements shadl be jo'at znd several. Any Borrower who co-signs this Security
Instrument but docs ot exccwte the Nole: {m) is co-signing wis Seeurity Instrumerntt only w mongage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurily Jastrument; (b) is not personally obligated 10 pay the sumy
secured by this Securily Inswrument; and (¢) agrees that Lender and any sther Borrower may agree o exiend, modify, forbear or
make any accommadations with regard to the 1erms of this Sceurity Instiomicit or the Note without that Borrower's consent.

12, Loan Charges, I the loan secured by this Scourity Instrument 23 Zubject ta a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other toan charges culfzeted or o be collected in connection with the loan
* exceed the permitted limits, then: (2) any such loan charge shall be redoced by theawanount necessary (o reduce the chirge w the
permitied limit: and (b) any sums already colieeted from Borrower which exceeded. pernitled limis will be refunded 10 Borrewer.
Lender may choose to muke this refund by reducing the principal owed under e’ ot or by making a direct payment o
Horrower, If 4 refund reduces principal, the reduction will be reated as a partial prepagment without any prepayment chiarge
under the Note.

14, Natices. Any solice 10 Borrower provided Tor in this Sceurity Instrument shall be given by delivering it or by mailing it
by fiest class mail unless applicable Jaw requires use of another method, The nutice shall be disesied to the Property Address or
any other wddress Borrower designates by notice to Lender. Any notice W Lender shall be given by st clasy mai) to Lemler's
address stated herein or any other address Lender designates by aotice 1o Borrower, Any notice |rovided for in this Security
Instrument shati be deemed 10 have been given to Borrower or Lender when given as provided in this parasrerd,

15. Governing Luaw; Severability. This Sccurity Instrument shall be govemed by federal law aud the faw of the
jurisdiction in which the Property is locuted. In the cvent that any provision or ¢lause of this Sccurity lasiruinent er the Now
conflicty with applicable Iaw, such conflict shall not affect othier pravisions of this Sccurity Instrument or the o which can be
given cifect withoul the conflicling provision, To this end the provisions of this Sccurity Instrument and the Now are declared to

be severable,
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note snd of this Sceurity Instrament,

17, Transfer of the Property or n Beneficind Interest in Borrower, ([ all or any part of the Praperty or any interest in it is
sold or iransferred (oc i hcncﬁcixtl interest in Borrower s sold or mnsfecred and Borcower is pot o naural person) withont
Lender's prior written cunsent, Lender may, at its option, reguire iinmedinte payment in full of all sums secureld by this Sccurity
fnstrument. However, this option shall nol be exereised by Lender i exercise 35 prohibited by federal lnw as of l))u: date ol Whis
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide & period of not less
than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [T Borrower fails 10 pay these suns prior o the expiration of this period, Lenider may invoke any remedics permitted
by this Secusity Instrument without further notice or temuand on Borrower,

14. Borrower's Right to Relnstute, I Borrower meels certain corditions, Borrower shzll have the right 1o have
enforcement of this Security Instrument discontinued at any Ume prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sate of the Property pursuant o any power OF sale contained in this Scourity
Instrument; or (b) eniry of a judgmeny enforcing this Sceurity Instrument, Those conditions are that Borrower: (a) puys Lender all
sums which then would be due under this Sccurity Instrument and the Note us if no acceleration had occurzur: (b) cures any
defanlt of any other covenants or agreements; (¢} pays ail expenscs incurred in enforcing this Security Instrument, including, but
not kimited t, reasonable anorneys’ fees; and () takes such nction ay Lender may reasonably require to assure that the licn of this
Sceurity Instrument, Lender's rights in the Property and Borrower's obligidion to pay the sums secured by this Sceurity
Instrument shafl comtinue unchanged. Upon reinstatement by Borrower, this Sccnritiy Instrument wixd the obligntions secured
hereby shall remain fully cffective ns il na acceleration had oceurred. However, this right o reinstale shall not apply in the case of
acceleration under parsgraph 17,

19, Sale of NotZ, Crange of Loun Servicer,  The Nowe or a partial inlerest in the Nole (together with this Sccurity
instrument} may be soldane or moere tmes without prior notice 1o Borrower. A sale may result in a change in the entity (known
a8 the "Laan Scrvicer™y thaccollects monthly payments due under the Note and this Sccurity Instrument. There ulso sy be onc or
more changes of the Loun Servicer unreinied 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the ehange in accordance with paragraph 14 above and applicable law, The notice will state the name armd
address of the new Loan Serercr and the address to which payments should be made. The notice will also comain uny other
information requiredd by applicanle o,

20, Hurwrdous Substances. Sorbwer shall nol cause or permit the presence, use, dispesal, storage, or release ol any
Hazardous Substances on or in the Dropenty, Borrower shall not do, nor allow anyone clse 1o do, anything offccting the Property
that is in violation of any Environmes i Law. The preceding two sentences shall not apply 10 the presence, use, or slorage on the
Property of small quantitics of Hazardous Gubstmees that are gencrally recognized to be appropriate o normal residential uses
w10 mainicnance of the Property.

Burrower shall prowpily give Lender weillen nolice of nny investgation, chdm, demand, luwsuit or other action by any
governmental or regudalory ngeney or privite pury tvolving the Property and any Hazardous Substence or Environmental Law
of which Borrower hits actual knowledge, If Borcower learns, or is nutificd by uny governmental or regulatory authority, that an
removil or other remediation of any Hazardous Subsuace affecting the Property is necessury, Borrower shadl promptly ke all
necessiary remedial actions in accordance with Environmiental Law,

As uscd in this pasagraph 20, "Hazardous Subsiaaces” are those subswinces defined as wxie or hazardous substances by
Environmental Law and the [ollowing substunces: gaselow, keroseng, other flammable or twxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materdals containing eshesios or formaldchyde, and radioactive malerials. As used in
this paragraph 20, "Environmenta! Law” means [ederal laws ard lawvs of the jurisdiction where the Property is located that relaie
10 heatth, saiety or environmenia) protetion,

NON-UMIFORM COVENANTS, Borrower and Lender further corenant and agree as follows:

21. Acceleration; Remedies, Lender shail pive notice to Burrowsd Zidor to aeceleration following Borrower’s brench of
any covenant or agreement in this Security Instrument (but not meilr to accelerution under paragraph 17 unless
applicable tuw provides otherwise). The notice shall specify: (a) the defsal; (b} the action required to cure the default; ()
2 date, nol less than 30 days from the date the notice Is given to Borriwer, by.which the defuult must be cured; und (d)
that fuilure to cure the defnult on or before the dute specified in the notice miy rosull in accelerstion of the sums secured
by this Secuvity Instrumeni, foreclosure by judicind proceeding and sale of the-Praperty, The notice shall Turther inform
Borrower of the right to reinstate ufter acceleration and the right to assert in the foveclosure proceeding the non-existence
of a default or any other defense of Borrower to accelerntion und foreclosure. 1F the eivialt s not cured on or before the
date specified in the notice, Lender, ut ils nption, may require immediate payment <o 10l of all sums secured by Lhis
Security Instrument without further demand and may foreclose this Security Instrument ty) judicisl proceeding. Lender
shall be entitled 1o collect ul) expenses incurred in purssing the remedies provided in this parugrsnh 21, including, bui not
fimited to, reasonable attorneys’ Tees and costs of fitle evidence,

22, Release.  Upon payment of al! sums sceured by this Sceurity Instrument, Lender shall releasebls Security Instrument.
Borrower shall pay any preparation and recordation costs penmitied under state Jaw,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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24, Riders tn this Security Instrument. I onc or more riders are executed by Borrower and recorded together with this
Sccutity Instrument, the covennnis and agreements of cach sach rider shall be incorporaus! into and shiall armend and snpplement
the covenanls and agroements of this Security Instrument as i the rider(s) were o part of this Security Instrument,

{Check applicable Sox(25))

") Adjustable Rase Rider(s) [[Z] condominium Rider 777 1.4 Family Rider

(7] Graduated Pay/acin Rider {1 Planeed Unit Development Rider {1 Biweekly Payment Rider
[X] Balwon Rider [} Rane improvement Rider {773 8eeond Home Rider

1 v.A. Rider {1 Othee(s) {specify)

BY SIGNING BELOW, Borrower accerntsmnd agrees (o the terms and covenants contained in this Security Instrument and in

any riter(s) cxeculed by Borrower and recorsied with it -
Winesses: 2 /(g‘ &
il S’ {Scat)
JOHN C DOYLE & -Horrower
e AT et e L i ,)n«, Z{ (Seai)
HARGARET R DOYYE -Borrowes
(Sealy ___ L (Scal)
Borrower -Borrower
STATE OF ILLINOTS, County ss: £L7. 1/
1, <Al e mead? , a Notary Public in and for sud counly und state ¢o hereby certify thin
' ] ; . b;
I ) s & />f 194 /e LJ \ pcrhunnlly"{)nown tr réc 16 Lo the same person{s) whose name(s)
subscribed w the furc,gmng instrument, anp&\rut before mL its duy in person, and acknewfedged that he
signed and delivered the said instrument as free and volunwry act, for the uses and purposes therein set forth.
Civen under my hand and official seal, this 7S dayof _2.¢ €D A DR vy 7 LAY P
FICIAL BEAL" £ Ly NV e, o i
My Commission Expires: Eug; M, ,,5:{;‘;'30“ (( flaa . VX [\,..;}.f;_f\ r AR
iy Puttc, G of M Notary Public 1
‘This Instrument was prepared by; Prepared by: A,  MARIE DEAN
@. -BR{IL} (omz CFC (3/93} Page 6ol 8 Form 3014 9/90
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Y HE) RECORDED MAIL TO:
COUHTRUMINE FUHDING CURPORATION
.0, BOX 7024
BASADENA, CALIFORNIA 911008074 Propainsg by A, MAILL DEAN

LoaN #: 8350336
ESCROW/CLOSING #: 00313235

. Y S

SPAGCE ABOVE FOR RECORDERS USE -

ZFALLOON RIDER

(CONDIETICNAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mate mls 24th day of September
1993 , und is incorporated into and shelibe deemed o amend and supplcmcnt the Morlgage, Deed nf
Trust or Deed to Sccure Debt (the "Sccuril} Isument™ of the same date given by the undersigned (the
"Borrower”) W sceure the Borrower's Note o
COYNTRYWIDE FUNDING CORPORATION {the "Lender™)
ol the same date and covering the peoperty described inthe Sceurity Insuument and located at:

317 S3RD STREET WESTERMN SPRINGS, IL 60057)-
[Projserty Addriss)

The inlerest rae stated on the Note is called the "Notedzw " The date of the Nole is called the "Note
Date.” 1 understand the Lender may transfer the Note, Sccuzity Insiacaent sad this Rider. The Lender or anyone
who utkes the Note, the Sceurity Instrument and this Rider by translor and who s entiled to receive paymenls
under the Note is called the “Note Flolder."

MULTISTATE BALLOON RIDER - Single Family - Fannle Mas Unlioim Instrumen) Form 1180 12199
Page 1ot 3 lﬂl'l‘_t:ﬂl’ .“.1'0_2
(mbm -875 (oeop)o2 CFC {06/93) VMP MOHATGAGE FORMS . [800)521-7201 |nmara:_>?::“?.>p
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LOAN #: 8350388
ADDITIONAL COVENANTS, In addition (0 the covenants and hgreements in the Security Insirsmnent,

Borrower and Lender further covenant and agree us follows (despite anything o the contrary contined in the
Security Instrument or the Node):

. CONDITIONAL RIGHY TO REFINANCE

At the Maturity Dute of the Note and Sceurity Instrament (the "Matority Date®), 1 will be able to obiain o
new loan ("New Loan™) with a new Malurity Date of October 1 . 2023 .
ankl with an inderest rate equal o the "New Note Rawe” determined in gecordance with Section 3 below if all the
conditions_grovided in Sectiuns 2 and 5 below we met (the "Condilional Refinancing Option”). 1 thoye
conditions are pat met, 1 understand that the Noie Holder is under no obligation w refinance or modify the
Mote, or to exwepd she Matrity Date, and that 1 wiil have 10 repay the Note from my own resources or find i
lender willing 10 (2udtue the money o repay the Note,

2, CONDITIONS TO OV FION

15 1 want 1o exereise/the Conditionn! Reflnuncing Opton st matarly, cenoin conditions must be mot ns of
the Maturity Date. These condtions are; (1) 1 must stil be the owner and occupant of the propeny subject to the
Security Instrument (the "Property™: (2) 1 mast be current in my monthly payments and cannot have been more
than 30 days nte on any of the 12 seheduled monthly payments immediately preceding the Matarity Date; (3)
no licn against the Property (except tor taes and special assessments rol yel due and payable) other thun tha of
the Sccurity Instrument may exist; (4) 2 New Note Rate cannot be maore than 5 percentage points uhove the
Note Rate; and {5) { must make a writien reguest o the Note Holder as provided in Section 5 below.,

3. CALCULATING THE NEW NOTE RAYE

The New Mole Rate will be a lixed mite of mierest equal o the Federal Nutional Mortgage Associntion’s
required net yield For 30-year fixed nue morgage subicet 1o g 60-duy mandatory delivery commitment, plus
one-l!! of one percentage point (0.5%), rounded 10 1ae niarest onc-cighth of one percentage point (0.125%)
(the "New Note Rate"), The required net yield shalt be s apolicable net yiek! in effect on the date snd time of
tay that the Mote Holder reccives notice of my election w. exercise the Conditionnl Refinancing Opiion. if this
required not yield is not available, the Note Holder will delernine the New Noie Raie by using comparable

informuttion,

4, CALCULAVING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleculated in Scedon 3 abave iy noy plemer thun 5 percentuge points shove
the Note Rate and alt other condilions required in Section 2 above are sutinfied she Note Holder will deterimine
the amount of the monthly payment that will be sufficient o repay in full (¢ the unpaid principal, plus (b)
accrued but unpaid interest, plus (€) al} other sums | will owe under the NowsuaSecurity Instrument on the
Maturity Date (asswming my montly payments then are current, as required ungesdseation 2 above), over the
term of the New Note at the Now Note Rate in equal monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month antif the New Note isi[vhy paid.

(ﬁg -875 (0200).02 CFC (06/93) Page 2ol Frem 3180 12/89
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LOAN #: 8350388

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Now Holder will notify me at least 60 calendar days in ndvance of the Maturity Date and advise me of’
the principal, accrued but unpaid interest, and aff other sums 1 am expected v owe on the Maturity Dnle. The
Note Holder also will advise me that | may eacrcise ihe Conditional Refinancing Opton it the conditions in
Section 2 abave are met. The Note Holder will provide my payment record information, together with the name,
tile and niddress of the person representing the Noto Holder thist 1 must notify in order 0 exercise the
Conditional Refinuncing Option. 11 meet the comditions of Scetion 2 above, 1 mny cxercise the Conditional
Relinancing Option by nolilying the Note Holder no lnter than 45 catendar days prior 1o the Maturily Date. The
Note Holder will culcubae lj':c fixed Mew Note Rate based upon the Federal National Mongage Association’s
u;)pliculm- pubised required net yickl in effect on the date and $me of doy noufication is received by the Note
Hobkler and as soleutnted in Section 3 nbove. 1 will then have 30 calendar days w provide she Note Holder with
acceplable provfoi my reguired ownership, vccupancy and property lien stalus, Belore the Maurity Duate the
Note Holder witl sdvise me of the new interest rate (the New Note Raice), new monthly payment amount ang o
tate, time and place at which T omust appesr 10 sign any documents reguired 9 complele the required
refinuncing. ¥ nnaersaad the Now Holder will churge me 2 $250.00 processing fec and the costs nssocinted with
updating the title policv, i” any, nnd any reasonable thisd-panty costs, such as documeniasy stamps, intangible

tnx, survey, recording fues, o,
BY SIGNING BELOW “torrower accepts and agrees o the terms and covenants contained in this Balloon
Rider.,
N
. y -
n}.}n (

a S N

™~
A )Wé (Sca)

JOHN ¢ DOYLE ¢ -Horrower

4
ShZaa oA 51’--/;1*4}}-{—"\’_ (Scaly

Norrewer

,.'--“"’2_"-3-'!_ et
MARGARET R $OYLE

o (Scal)

-Borrower

{Scal)

-Bosrower

{Siga Originat Onfyf
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