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OLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE
ELGIN, ILINOIS 60120
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LOANNO. 080832-9
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MORTGAGE

THIS MORTGACZ {"Sacurlty Instrumant®) Is givenon Octobsr 28, 1993 . The mongagor is
BRYCE PERLOW and TAMAR PERLOW, HUSBAND AND WIFE : _ o

' 7 ("Borrower’).
This Secttity instrument ls ghzato THE MIOWEST FINANCIAL GROUP, JNC., - -
which ls organized and exhllhc ot the laws o) THE UNITED STATES OF AMERICA , and whose address i - -

108 HQUGH STREET, BARR!NDION, IL 60010 - ("Lender).
Borrower owes Lender the principal sumol Three Hundred Forty Two Thoussnd Five
Hundred Dollars and no/100 Dollars {U.S.$ 347, 500.00 } This debt I8
evidenced by Borrower's note dated the sams #ate as this Securlty Instrument ("Note®), which provides for monthly
ymants, with the full debt, f not pakd earller, duo.and payableon Kovember 1. 2008 . This Securlty

natrurnant secures 1o Lender: (a) the repayment 204 dabt evidenced by tha Note, with interest, and all renewals,
extansions and modifications ol the Note; (b) the pay nant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (¢! the performance of Borrower's covenants and agresments -
under this Security instrument &nd the Note. For this purpose, Borrower does hareby mortgage, grant andg convay (o
Lender the following described property located in C 00K Lo
County, Ninols:

LOT THIRTY<FIVE (35) [N JOURKMKRC NORTH SUBDIVIS15H, BEING A SUBDIVISION [¥ THE

NORTHWEST QUARTER OF SECTION SIX {6), TOWNSHIP FORIY-TWO (42) WORTH, RANGE
TWELVE (l12), EAST OF THE THIRD PRINCIPAL MERIDIAN, '3 COUK COUNTY, TLLINOLS ..

DEPT-41 RECURDINGS . $31.50

TH9999  RA)) 1696 11/06/93 16:12:00

Wle # 2+ R~FOLTE L
o00K COUN1Y RECORDER

- Q4-06-110-018

which has the address of 200 TRAILWOOQD NORTHBROOK

[Strewt] {City)
Winols 80082 (*Property Address").
{Zp Code) _
TOGETHER WITH ali the improvements now or heraafter arected on the property, and all easements,
appurtenances, and fixtures now cr hereafter a part of the property. All replacements and addttions shall afso be
covered by this Security Instrument. All of the foregoling Is referred 1o In this Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrowaer is lawfuilly seised of the estate hereby conveyed and has the right lo
mortgage. grant and convey the Praperty and that the Property is unancumbered, axcept or encumixances of record.
Borrower warranta and will defend generally the titie to the Property against all claims and demands, subject 1o any

ancumbrances of record.
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&. Inspaction. Lender or ita agent may maka reasonabie antries upon and lnapuctlohs ol ihe Properly. Lender shall
give Borrower notice at the time of or prior to an Inapection speciying reasonable cauna for the inapection.

10. Condemnatlon, The proceeds ol any award or ciaim for damages, direct or consaguentlal, In connection with
any condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby

assigned and shall be paki to Lender.

In the event of a total taking of the Property, the proceeds shall he applied 1o the sums secured by this Security
Instrumant, whether o not then due, with any excess pakd to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking Ia equal to or greater than the amount of the
sums secured by this Securlty Instrument Immediately before the taking, uniess Borrower and Lender utharwise agree In
writing. the sums securad by this Securlty Instrumant shall be raduced by the amount of the proceeds multipliad by the
following fractlon: (a) the total amount of the sums secured Immediately betore the taking, divided by (b) the falr market
valua of the Property Immediately before the taking. Any balance shall be pald to Borrower. Inthe event of a panial
taking of the Property in which the fair market value of the Property Immediately belore the taking Is leas than the
amount of the sums secured Immediately before the taking, unless Borrowsr and Lender otherwlse agree in writing or
uniess applicable law otherwise provides, the proceeds shalt be applied to the sums secured by this Securlty
Instrument whet’ s i not the sLima are then due.

It the Property ‘s soandoned by Borrower, ot i, atter notice by Lender to Borrower that the condemnor offers to
make an award or setle p.claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender '« e.thorized to collact and apply the proceeds, at s optlon, either 10 restoration or repair of the
Property of lo the sums securad by this Security Instrument, whether or not then due.

Unless Lander and Borrowr.( ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the moriily payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11, Borvower Not Released; Forbcararcs 8y Lender Not 8 Walver. Exienaion of the time lor paymant or
modification of amortization of the sums sesured by this Securlty Instrument granted by Lender to any successor in
interest of Borrawer shall not operate to releass the labiiity of the original Borrower or Borrower's successors in
Interest. Lerdar shall not be required to commencd proceedings against any successor In Intarest or reluse 1o extend
time for payment or otharwise modtfy amortizatiori-ut<na sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrawer's sucrzssors in interest. Any forboarance by Lender In exerclsing
any right or remedy shall not be a walver of or preclude t e e<erclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreemens of
this Security Instrument shali bind and benefit the successors end assigns of Lender and Borrower, subject lo the
provisions of paragraph 17. Borrower's covenants and agreements shiall be joint and several. Any Borrower who
co-signs this Security Instrument but does nat execute the Note. (a) !5 co-signing this Security inatrument only to
morigage, grant and convey that Borrower's interest in the Property trzer the terms of this Security instrument; (b) ls
not personally obligated 1o pay the sums secured by this Securlty instrument; and (c) agrees thal Lender and any other
Borrower may agree 10 extend, madify, forbear or make any accommodations vith regard to the ierms of this Security
Instrument or the Note without thal Borrower's consant.

13. Loan Charges. If the loan secured by thig Security Instrumant is subject io # 1aw which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a} any such toan charga shalt be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected frum Rorrower which
exceedad parmitted limits will be retunded to Borrawer. Lender may choose to make this refung by reducing the
principal owed under the Note or by making a direct payment Lo Borrower. It a relund reduces rizcipal, the reduction
will ba treated as a panlal prepayment without any prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be P!ven b* dellsering) It or by
malling 1t by first class madl unless appiicable law requires use of another method. The notice shall be directed 10 the
Pro&)erty Address or any other address Borrowar designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice 10 Barrower, Any
notice provided for in thig Security Instrument shall be deerned to have been given to Borrower or Lender when given
as provided in this paragraph. o

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
wriadicﬂon in which the Property is located. In the event that any provision or clause of this Security Instrumert or the

ote conficts with applicable law, such confilct shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be saverable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note alpd of this Securlty Instrument.

17. Transter of the Property or s Baneficial Interest in Borrower. ! all or any part of Ihe Property of any
Interest In it is sold or transferred (or i a beneficlal interest in Borrower is sold or transfarred and Borrower ls not a
natural person) without Lender's prior written consent, Lender may, at it option, require immediate payment In tull of akt

sums
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secured by this Securtty Instrument, However, this aption shall not be exercised by Lender f exerclse ls prohiblied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all suma secured
by this Security Instrument. if Borrower fails to pay these sums prior 10 the expiration of Ihis perlod, Lender may invoke
any romedies parmitied by this Security Instrument without turther notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets ceraln conditions, Borrower shall have the right to have
enforcement ol this Security Instrument discontinued at any time prior to the eartler of: (a) 5 days {or such other period
as applicable law may specify for reinstatement} bafore sale of the Prnpenr pursuant to any power of sale contained In
this Securlty Instrument; or SIJ) sntry of a [udgment enlarcing this Security Instrument. Those corviitions are that
Borrower: {a) pays Lender all sums which then would be due under this Securlty Instrument and the Nole as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred
in entorcing this Security Insirument, Including, but not limited to, reasonable atiorneys' feas; and (d) takes such action
as Lender may reasonably require to assure that tha llen of this Security instrument, Lender's rights In the Property and
Borrowaer's obligation to pay the sums sacured by this Securlty instrument shall continue unchanged. U

& reinstatemant by Bcirower, this Security Instrument and the obligations secured hereby shall remaln fully effective as i
2 no acceleration hac oncurred. However, this right Lo relnstate shali not apply in the case of acceleration under

B paragraph 17. ‘

O 19. Sale of Note; Crianqd of Loain Sarvicer. The Note or a partial interest in the Note {together with this Security

fnstrument) may be soid one o/ ore limos without prior notics 1o Borrower. A sale may result In a change in the entity
3 (known as the “Loan Servicer’) siet coilects monthly payments dus under the Nots and this Security Instrumant. There
. also may be one or more changes ot the Loan Servicer unrelated to a sale of the Note. if there ia a change of the Loan
A Servicer, Barrawer will be given writtnn notice of the change in accordance with paragraph 14 above and aﬁpllcahla law.
The notice will state the name and acursss of the new Loan Servicor and the addross tc which payments should be
made. The nolice will also contaln any othar intormation required by applicable law.

~) 20. Hazardous Substances. Borrowet shaii nol cause or permit the presence, use, disposal, storage, or release of
= any Hazardous Substances on of in the Property -aorrower shall not do, nor allow anyons slse to do, anything affecting
~J the Property that is In violation of any Environmatitat Law. The preceding two sentencaes shall not apply (o the presence,
use, or storage on the Property of small quantlties of Hazardous Substances thal are genorally recognized to be
appropriale to normal residentlal uses and to maintenan e ! the Property.

Borrower shall promptly give Lender written notice of aly.'nvestigation, clalm, demand. lawsult or other action by
any governmartal or regulatory agency of privale party invalviipthe Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notifled by any governmental or
requiatory autharity, that any remaval of other remediation of any Huzerdous Substaince affecting the Property is
necessary, Borrower shail promplly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subitances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keinsane, other lammable or toxic
petroleum products, toxic pestickles and herbickies, volatile solvents, materlaia. Leatrining asbestos or lormaidehyde,
and radioactive materials. As used In this paragraph 20, “Environmanta! Law” mean: !c¢oral laws and laws of the
Jurisdiction where the Property Is located that relate to heaith, satety or environmental j2ratection.

NON-UNIFORM COVENANTS. Barrawsr and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelaralic); ‘ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the avtion required 10
cure the default; (c) a date, not iess than 30 days from the date the notice Is glven to Borrowey, Ly which the
delauft must be cured; and (d) that failure to cure the default on or before the date specifiad in tive notice may
result In acceleration of the sums sacured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other delense of Borrower to
accaleration and foreciosure. if the detault is not cured on or before the date speacified in the notice, Lender at He
option may require immadiate payment in full of all sumas secured by this Security instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitied 10 collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable sttorneys’ 1ses and costs of titie evidence.

e

.0

22. Release. Upon payment of all sums securad by this Securily Instrurent, Lender shall release this Secumy E'.:J
instrument withowt charge to Borrower. Borrower shall pay any recordation costs. =
23. Walver of Homestead. Borrower walves ali right of homestead exemption In the Property. ',‘:,
. : : o * (;-
it
ILLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT : o FORM 3014 9/90

ISC/CMOTIL/ /0481 /2014(9-80)-L PAGES OF 8




08/8 ¥i0C WUOJ UNOFFI@'M%

T00-0¥ 108/ LORG//RLOND/ OB )
ATV TTONIS-SI0NTY

Ve, .
COCLED Bl gy e
T[T ERTIRTES Taved

ONYE W

e S1EX #D0GYONYH KIVEL :AQ pouRdaid SRM WALLNIBU) S|

ys oiigng Amiony C A £C T sandnm vossunuos A
G5 7l S oY 5 NaN
7‘y a/ -fl.{;“

sty ken LT

YOy 8 uie
68 LiSWNJISL| DIES By} PaJBAID PUB PeUD’a

$141 ‘098 [UIOO PUR PUBY AL JOPUN UBAD)
pessedds ‘juewniisu| Hu

gavocind pue S9N By} J0) 100 imoA puR By {77/
¢ 1oy} pelipeywounoe pue ‘uorsed 1 ABp SNyl 6w 8108Q
0} B4} O) PBULIOSQIP 2} SUIBU 850UM (3juotied BLLBS oyl & C) B O] UMOUY

Ayeuossed
Arv prv PrEg] Copeig IR Py TP 2P mg Ao Aqeny op s
puB AUNca PIEs Joj puB uj JIgnd ABION 8 ° '

=T B
‘a8 Anon W) SIONITI 0 3LVLS
{1ewBpapnoundy 104 Sur] SHL A48, soedg)
JBQUINN Anoes (B0 NGB JOQUINN AWNIDS BI0S
LY ey
(iveg) {re85) o™
FLA 7 &k T JQUINN Aun%eg [enog
. L‘Z_’z_ﬂ"&rzjfzf RGT¥3d 5YHYI
(o) — pie _ o ~3F a ——
fyfzt Z’-}Iﬁ'ff}; rf'g::?’(&o Pharlp
/264 _gj e Jequny Anoeg [B100g
(';:JSTE - T ADI¥Ie 12N0YR
Ly ','.?‘;? ,,»—.WJ?Z,—-_—,/’#
. SOSSRUNM
N QUM PORIOA) DU JBMOLUOE AG POV (SLI00U AU Uf DUS JIOLINIENE
- Ajnoeg Sl Ut PEUUDS STUBUBACD PUB 36T BU) O} 986,08 DUT NOEITR MO0 ‘MOTIE DNINOIS AB
;‘3 : {Aonds] (s)sep0 (]
" DY BLIOH PUODBS[ ) By weweno.dus ey ) 0n4 LOORRG
S ey wowked Apeemg ] sop1l ISWADPAS] NN PRABY (] A0R4 LOUWARS PIRNDRIG !
1) sopiy Apwsy 91 [ JOpIY WRUOPUOD (1) 19003 B9 RSN [
& {(90)x0q oxquondce xosuD] weuwnomy Aunoes
) )0 Lwd # Giom {8 B} Jf 99 JSWIRSIV] ARNISS SIY] )0 SUSLSEIDE 18 SIUBUEACT My RIRLIKICNS (A DU
mgnm Wn‘gmmmpmmm
m.l

TSI ARNOSS SRS U
PuUs pnou0g AQ PEFOSNE S8 LIBPY S301I J0 BUC i TN NG 0 SOPR Y
6-269000 'ONNYON




