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\ THIS MORTGAGE ("Securily ‘nstrument”) isgivenon OCTOBER 18, 1993 . The mortpagor is
PAMELA C. RUEDA ,'NLE'IN;F,EF/ MARRIED TO JULIAN RUEDA '
:‘\%\ ("Botrawer”). This Sccurity Instrument is given BANK UNITED OF TEXAS FSB
which is organized pnd existing under thelawsof  THE UN17ED STATES ,and whos::
addressis 2200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
("Lenues”). Borrower owes Lcndc,r the principal sum of
ONE HUNDRED ELEVEN THOUSAND ONE HUNDRED ART 00 /100
\ﬂ Doltars (U.S.$ **111,100,00 ). Thisdebt is evidenced by Borrower simie dated the same date as this Security

Instrument (“Note”), which provides for monthly paymients, with the full debt, i né: paid carlicr, due and payable on
NOVEMBER 01, 2000 . This Security Instrumeni sceures to Lendor: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of tie'Note; (b) the payment of all
other sums, with interest, edvanced under paragraph 7 1o protect the seeurity of this Sezarity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sceurity Instrument e the Note, For this
putpose, Borrower does hereby tnortgage, grant and convey to Lender the following described property located in
COOK County, l}linois:

UNIT 2150-102C IN THE GALLERY OF PARK RIDGE CONDOMINIUM BEING A
CONDOMINIUM LOCATED ON THE FOLLOWING DESCRIBED PARCEL: LOT 2 IN

OAKTON SCHOOL RESUBDIVISION BEING A RESUBDIVISION OF VARIOUS LOTs
PARCELS AND VACATED ALLEYS IN THE WEST HALF OF THE NORTHEAST

QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE

THTRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS A SURVEY OF

WHICH. IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMERT 3282248 AND AMENDED AS DOCUMENT

NUMBER 93552560 TOGETHER WITH ITS PERCENTAGE INTEREST IN THE

‘COMMON ELEMENTS. -

P.I.N. 08-27-200-053-1038"

)z

whizch has the addréss of - 2150 BOUTERSE ROAD, PARK RIDGE [Street, City],
MMinots™ " 60068 ‘ : ("Propetty Address™),
[Zip Cotle]
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TOOTHER WITH [ul] i | irpfemcis o (@ Y Be\foperty, und il casements
nppurtenstices, und fixturesséwl odhcredttdr o Purt &f =Al| repldceménts und Sdditions shall also be covered
by this Seeurity Instrument. All of the {oregoing is reflerred (o in this Security Instriment as the “Property.” =

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveéyed-and hias the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction Lo constityle j iiniforipysaeuriy instrument covering real property.

UNIFORM COVENANTS. Bommwcm%um am{ and agree as follows:

1. Payment of Principal and Interest; Prepayment nnd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are. due.under the Note, until the Note is paid in full, a sum (“Funds”) for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
feasehold payments or ground rents on the Propety, if uny; (c) yearly hazard or property insurance preminms; (d) yearly
flood insurance premiums, if any; (¢) yeatly mortgage insurance premiums, if any; and (f) any sums payabie by
Borrower to Lenet; in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iterss are called “Escrow Items.” Lender may, at any lime, collect and hold Funds in 2an amount not to
exceed the maximum athount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real triaie Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless vnother law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an p:acint not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otheswise it accordance
with applicable law,

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instramentality, or entity
(including Lender, it Lender is such an institstion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, snnually anatyzing the
escrow secount, or verilylng the Bscrow ltems, valess Lender pays Borrower interest on the Fands and applicable Jaw
wermits Lender to muke such a charge. However, Lender muy require Botrower (o puy o one-time charge for ah
independent real estate tux reporting service used by 1&nder in connection with this Toun, unless applicable luw provides
otherwise, Unless an agreement is made or applicable liw rxquires interest to be paid, Lender shall not be required Lo
pay Borrower any inferest or eamings on the Funds, Borrewze: and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach ¢kt to the Funds was made. The Funds are pledged as
additional sceurily for all sums secured by this Security Instrument,

If the Funds held by Lender exceed (he amounts permitted lo o¢ held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apriicable law. If the amount of the Funds held
by Lender at any lime is not sufficient 1o pay the Escrow lems when due, Lerder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary Lo maie wp the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discrtion. o

Upon payment in [ul) of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperly, Lender, prior to the
acquisition or sale of the Property, shall upply any Pumds field by Lender al the time of acsquisition or sale as o credit
ageinst the sums secured hy this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments réezved by Lender under
puragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due unars tie Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the
Property which may attain priority over this Sccurity {nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Berrower maokes these payments direetly, Borrower shull promptly fumish
to Lender receipts evideneing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory (o
Lender subordinating the lien (o this Sceurity Instrument. If Lender determines that any part of the Property is subject (o
a lien which may aftain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrowet shall salisfy the lien or take one or tore of the actions set forth above within 10 days of the giving of notice. .
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at the opllon of Lender, if mm ce Eel Arlpmlg; L nder n,qum:s) provided
orrower shall pa 'qu

by an insuter appraved by Lender again becomes available and is obtained. y the premiums sequired to
maintain mortgage insurance in effect, or to provide u loss reserve, until the reguirement for mortgage insurance ends in
accordance with any written ugncmml betsveen Borrower and Leader ot appluabl:. law.

9, Inspection. Lender or its agent may make feasonable entries upon and i inspections of the Properly, Lender shall
give Borrower notice at Lhe time of or prior toan inspection specifying reasonable cause for the i inspeclion,

18. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assighed and shall he paid to Lender.

[n the wvent of a tolal taking of the Propt.rty, the proceeds shall be applied 1o the sums secured by this Securily
instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial laking of the Property in
which the fair markel value of the Property immediately before the taking is equal lo or greater than the amount of the
sums secured by this Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the
following fraction: (n) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid lo Borrower, In the event of a partial
taking of the Progerty in which the fair market value of the Property immediately before the taking is less than the
amount of the st secured immediately before the laking, unless Borrower and Lender otherwise agree in writing or
unless applicable lnw atherwise provides, the proceeds >h'\il be applied to the sums secured by this Security Instrument
whether or not the swns pee then due. -

- Wihe Property isabrodoned by Bostower, or if, after notlu. by Lender lo Borrower that the condemnor-offers lo
make an award or settle a claim for dumages. Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized te'coll eet and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Sectinty Instrument, whether or not then due;

- . Unless Lender and Borrower ot!ierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly poy menis referred to in parugraphs 1 and 2 ot change the amount of such payments.

11. Borrower Not Released; Forbcarance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of. the sums scesed by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release th=iiability of the original Bortower or Botrower's successors in inlerest,
Lender shall not be requited to commence procecdines against any suecessor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums sacured by this Security Instrument by reason of any demand
made by the original Botrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy-shall nol be a waiver of or preclade the exercise ol any right or remedy,

12, Successors and Assigns Bound; Joint and Several Lizbility; (‘o—slgners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shal' be joint and several. Any Borrower who co-signs
this Security Instrament but does not exceute the Note: () is co-signitg this Security Instrument only to mortgage, grant
nnd convey that Borrower's intetest in the Property under the termns of (his Secutity Instrument; (b) is not personalty
obligated to pay the sums sectred by this Security instrument; und (c) agrees that Lender and any other Borrower may
agree to extend, miodify, forbear or make any accommodations with regard to the ¢etps of this Securily Instrament or the
Note without tat Borrower's consent.

13. Loan Charges‘ I the toan secured by this St.cunly Instrument is subjeet 1o @ low which sels maximuam loan
chiarges, and that law is findlly intctpreled so that the interest of ather loan chirges coll2cted or to be collected in
connection with the loan excetd the permitted limits, then: () any such loan charge shill b reduced by the amount
necessary to redude the charge to the permitted limit; and (b) any sums already collected from Eoroawer which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by rediciog the principal owed
under the Note or by making u direct payment to Borrower, {f u refund reduces principal, the recuction ill be treated as a
partial prepuyment withouit any prepoyment charge under the Note,

14. Notices. Any notice to Bortower provided for in this Seeurity Instrument shatl be given by delivering it or by
mailing it by first class mail unless applicable law reguites use of another method. The notice shall be directed (o the
Property Address or any other address Bortower designates hy notice to Lender. Any notice to Lender shall be given by
first clnss mail to Lendet’s address stated hercin or any ather address Lender designates by notice to Borrower. Any
notice pravided for in this Security tnstrument shalt be degmed to have been given to Borrower or Lender when given as
provided in this paragraph.

. 15. Governing Law; Severability. This Security Instrument shall be govemed by federal Juw and the law of the
jurisdiction in which the Property is lcented. In'the event that any provision or ctause of this Sceurity Instnument or the
Note conflicls with applicable law, such vonflict shall not affect other pmvmon.s of this Security Instrument or the Note
which can bi: given effeet without the conflicting provision. To thls end the provisions of this Sceurity Instrument and the
Nole are declared o bl. severable.
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" 5, Hazard or Pr‘op'eManQ iEmEcrIshQ(lAJ‘mpr FEmeRts now eXisting of hereafler crected on
the Propérty insuréd against loss by fire, hazards included within the term “extended coverage” and any other huzards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance castier’ providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give tlo
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Praperty damaged, if the restoration or repair is cconomically feasible and Lender’s secusity is not
fessened. f the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess
puid to Borrower. If Borrower abandons the Property, or does not answer within 30 days s notice from Lender thi the
insurance carrier Yas offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair o1 restore the Property or fo pay sums.secured by this Secutity Instrament, whether or not then due.
The 30-day period wil»bsgin when the notice is given.

Unless Lender and Rasrower otherwise agree in writing, any application of proeeeds to pnncipal shall not extend
or postpone the due date-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. Il under puragragh 73 the Propenly is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting {rom damage (o the Property prior lo the acquisition shall pass to Lender to the exient of the sums
secured by this Security Instrument immediately prior to the acquisition. - :

6. Occupancy, Preservation, Maintznance and Protection of the Property;: Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, esablish, and use the Property as' Borrower’s principal residence within sixty
days after the execution of this Security Instrutaent and shall continue (o occupy. the Property as Botrower's principal
residence for at least one year after (he dateof ozcupancy, unless Lender otherwise agrees in writing, which consznl
shall nol be unreasonably withheld, or unless cx'cnvaling circumstances exisl which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the 2ronerty, atlow Lhe Property lo deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeituge action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could resuit in forfeiture Of the Property or otherwise materially impair the licn created
by this Security Instrument or Lender's security interest, Bormwer may cure such a default and reinslate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a yuling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in e Property or other material impairment of the lien
cteated by this Seeurity Instrument or Lender’s security interest, Boicwer shall also be in defaull if Borrower, during
the loan application process, guve motenally false or inaceurate inlormation or stslements o Lender (or failed to
provide Lender with any malerial information) in connection with the loin ¢idenced by the Note, including, but not
limited to, representations coneeming Borrower’s occupancy of the Propesiveas a principal residence. If this Securily
Instrument is on a leaschold, Borrower shall comply with all the provisions ou the-lease. If Borrower acquires fee tifle
1o the Prepetty, the leasehold and the fee title shull not merge unless Lender agrees o the merger in writing, _

7. Protection of Lender's Rights in the Property. If Borrower fails lo perform-the covenants und agreements
contained in this Secrily. Instrument, or there is a legal proceeding thal may significuntly affeel Lender’s rights in the
Properly (such as a proceeding in bankrupley, probale, for condemnation or forfeitare or to enforce laws or
regulations), then Lender may. do and pay for whatever is necessary to protect the value ol i Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien whici: Liss priority over this
Sceurily Instrument, appearing in cour, paying reasonable altomeys' fees and entering on the Properly to muke
repairs, Although Lender may {ake action under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bofrower secured by
this Security InstrumenL. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
inlerest from (he date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo
Borrower requesting payment. ' . _ ‘ 7 ,

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for
any reason, the mortgage insurance coverage required by Lender Jupses or ceases to be in effect, Borrower shall pay
the premiums required 1o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a
cost substantially equivalent fo the cost lo Borrower of the mortgage insprance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aczept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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16. Borrower’s Copy. Borrower shatl be given one conférmei coply ofJhe Note and of thisSecurity Instrument.

"+ 17, Transfer of the Property or a Beneflcial Interest in Borrower. I all or any parl of the Property or any interest
inilis sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender it exercise is prohibited by federal law
as of the date of this Sceurity Instrument,

il Lender exercises this oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Security Instrument, If Botrower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any pawer of sale coplined in this
Seeurily Instrument; or (b) enlry of a judgment enforcing this Seurity Instrument. Those oﬁiﬁgﬁmﬁ : I}ﬁnﬂ?mmwur: ()
puys Lender alt sums which then would be due under this Seeurily Instrument and the Note as il no aceeleration had
oecurred; (b) cures uny defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity instrument; including, but not limited to, reasonable attoreys” fees; and (d) takes such action as Lender may
reasonubly requite to sssure that the fien of this Securily Instrument, Lender's rights in the Property und Borrower's
obligation (o pay the sviay secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrawer, this Security Instzament and the obligations sceured hereby shall remain fully effective as if no aceeleration
had occurred. However, this vighitis reinstate shall not apply in the case of acecleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note (together with this Sceurity
[nstrument) may be sold one or iote limes without prior notice to Borrower. A sale may result in o change in the entity
{known as the “Loan Serviver”) that coitee’s monthly payments due under the Note and this Security Instrument. There
also may be one or mote changes of the Loz Servicer unrelated to a sule of the Note, IT there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 abave and applicable Jaw,
The notice wil) state the nsine and address of the rew Loan Servicer and the address to which payments should be made.
The notice will also containany olher information (eouized by npplicable law,

20, Hazardous Substances, Borrower shall notcinse of permil the presence, use, disposal, storage, or release of any
Hazardous Subslances on ot in the Property. Borrower shiali not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envitonmental Law. Tae preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Subistances that are generally recognized to be appropriate to
normal residential uses and 1o maintenance of the Property.

~ Borrower shall promptly give Lender written notice of any investipation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving ihe Property und any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowerieams, of is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Haxardeds Substance affecting the Property is
necessary, Borrowet shall promptly take all necessary remedial actions in accorc’anie with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances deiipl as toxic or hazardous substances
by Environmental Law and the {ollowing substances: gasoline, kerosene, other flaim mable or toxic petroleum products,
toxic pesticides and herbicides, volutile solvents, materials containing asbestos or_formaldehyde, and radicactive
maleriats, As used in this parograph 20, "Environmental Law” means federal laws and laws OF the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fcilowing Borrower’s
breach of any covenant or agréemett in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable [aw provides otherwise). The notice shall specify: (a) the defoult; (b) the action reguired to
cure the defanlt; {c) o date, not less than 30 days from the date the notice is given to Borrower, by which the defaalt
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resnlt in
acceleration of the sums seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to refnstate after acceleration and the right to
assert in the foreclasure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure, If the default-is not cured on or before the date specified in the notice, Lender, af ifs option, may
require immediate ppyment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicia} proceeding. Lender shall be entitled to collect sll expenses
incurred In-pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of alt sums sccured by this Security Instrument, Lender shali release this Seeunty
Instrument withott charge to Borrower, Botrower shall pay any recordation costs.

23, Waiver of Homestead, Bortower waives all right of homestead exemption in the Property.
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24, Riders to thiz Sezurity Instrument. If one or more riders are exceuted by Borrower and recorded Logether with
this Security Instrumend, e covenants and agreements of each such rider shall be incorporated into and shall amend and
supplément the covenants and‘cpreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box/es)]

% Adjustable Rate Rider Condominium Rider % 1-4 Family Rider
Gradualed Payment Rider | Planned Unit Development Rider [__| Biweekly Payment Rider

Balloon Rider [ Rate Improvement Rider [__] Second Home Rider

__I V.A. Rider o] Dther(s) |specify)

BY SIGNING BRLOW, Borrower aceepls and agiers to the terms and covenunts contained in this Seeurity
Instrument and in oy rider(s) executed by Borrower and recondsd with it

Withesses: ).
P il O TRl (Secal)

ﬂ | /%/V PAMEIA C. RUEDA ' “Borrower
' LY I/A - 1900493

(L_ JULIﬂE RGEDA,PSIGNING SOLELY TO

WATVE HOMESTEAD RIGHTS (Seal)
-Borrower

(Seal) , (Seal)

-Borrower -Bortower

STATE OFILLINOIS, gﬂ,,,vé. County ss:

1, | , & Nolary Public in and Jor said county and state do hereby
cettify that PAMELA C. RUEDA MARRIED TO JULIAN RUEDA AND JULIAN RUEDA
MARRIED TO PAMELA C. RUEDA

, personally known to me (o he the same person(s) whose
name(s) subseribed to the foregoing instrament, appeared before me this day in person, and scknowledged that
She signed and delivered the said instrumentas  HER free and voluntary act, for the uscs and purposes
therein set forth. '

Given under my hand and official seal, this ~/ f day of W / .
My Commission Expires: C)d‘w/ %M—/—'

Notary Public /
This Instrument was prepared by:  MICHAEL BORTA
@M BAILE @05 Poge G010 Form 3014 9/90
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| CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is mude this ~ 19TH dayof OCTOBER , 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
-Sccugity Deed (the “Sceurity Instrament”) af the sume dote given by (he undersigned (the “Botrower”) to
seeure Botrower's Nole o BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST
FREEWAY, #2000, HOUSTON, TEXAS 77027

' . . (lhl: HLcndcrll)
 of the same date and covering the Properiy deseribed in the Security Instrument and located al:
2150 FCUTERSE ROAD, PARK RIDGE, ILLINOIS 60068

) . . {Property Address)
The Property inciudiss a unit in, together with an undivided interest in the common clements of, a
condominium project kaiov'nas:  GALLERY OF PARK RIDGE

[Narie of Condoninium Project
{the “Condominium Project”).-1e ine owners ussociation or other entity which acts-for th Candominium
Projeet (the “Owners Association”) iolds title to propetty for the benefit of .use of itst members or
sharcholders, the Property also includes Borrower'’s interest in the Owners Associntion and the uses,
proceeds and benefits of Borrower"s interrst.

CONDOMINIUM COVENANTS. (h arldition to the covenanls and agreements made in the Securily
Instrumnent, Borrower and Lender further cove sant and ogree as follows:

A, Condominjum Obligations. Borrower shu'l perform all of Borrower's abligations under the
Condominium Project’s Constituent Documents. The-"Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomintum Pioject; (ii) by-laws, (iii) code of regulations; and (jv)
other equivalent documents. Borrower shall promptly puy; when due, all dues and assessments imposed
pursuant 1o thie Constilvent Bocuments.

B. Hazard Insurance. So long as the Owners Associziicn maintains, with s generally aceepted
insurance carticr, 8 “master” ot “blankel” policy on the Condomininm Praject which is satisfactory fo
Lender and which provides insurance coverage in the amounts, ior (b2 periods, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender weives the provision in Uniform Cavenant 2 fos ke monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(i1} Borrower’s obligation under Uniform Covenant 5 to mainlain vazard insurance caverage
on the Property is deemed satisfied to the extent that the required coverage 15 pravided by the Owners
Association policy,

Borrower shall give Lender prompl notice of any lapse in requited hazard insuranes coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration of repair Following a
loss to the Properly, whether to the unit or to common clemenls, any proceeds payable 1o Rorrower are
hereby assigned and shal) be paid to Lender for application to the sums seeured by the Security-Instnment,
with any exeess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the urit or of the common elements, ot {or any conveyanee in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such procecds shall be applied by Lender to the sums sccured by the Secutity
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Sinple Fomily- Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/20
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.. E.Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prios
writlen consent, either pariition or subdivide the Propcrty ot consen! {o:

(1) the abandonment ar (ermination of the Condominium Project, except for ubandonment or
termination required by ow in the case of substantial destruction by {ire or other casualty or in the case of
tuking by condemnalion or eminent domain;

(i) any amendment to any provmcm of the Consumcnt Documents if the provision is for the
exptess benefit of Lender;

(i) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Reraedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thera. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sucured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these umounts shall bear interest from the date of disbursement af the Note rate and shall be
payable, with i intereat, upon notice {rom Lender to Borrower requesting paymmt

BY SIGNING BELGW, Borrower accepls and agrees 10 the terms and provisions contained in this
Condominium Rider,

93901348
il G nelee (Seal)

PBMTLA C. RUEDA -Borrower

(Seal}
-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

@ﬂ (8108) Prge 2 ¢! 2 Form 3'}4_0 9/80




-
-

’/Zﬂa/

T

t

}L-///:“-';/,C,/‘/ ¢

UNOFFICHAL® CORWz1s

BALLOON RIDER LCBLR

(CONDITIONAL RIGHT TO REFINANCE) 003449550

THIS BALLOON RIDER is made this 19TH day of OCTOBER ,19 93 .
and is ineorporated into and shall be deemed to amend and supplemen the Morigage, Deed of Trust or Deed to Secure
Dcbi (the **Security Instrument®’) of the same date given by the undersigned (the **Borrower'’) to secure the Borrower's
Notcto BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2060,

HOUSTON, TEXAS 77027 (the ““FLender)
of the sume daie und covering the property described in the Security Instrument and located ol
2150 BOUTERSE ROAD, PARK RIDGE, ILLINOIS 50068

fProperty Address)

The interest rute stated on the Note is called the “*Note Rate.”” The date of the Note is called the ''Mote Date.”
understond the Lender may transier the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrumenl angd this Rider by transfer and who is entitled to receive payments under the Note is called the **Note
Holder.™*

ADDICIVDNAL COVENANTS. In addition 1o the covenants and agreements in the Security Insirument, Borrower and
Lender further sovenant and agree as follows (despite anything to the contrury contained in the Security Instrument or the
Note):

. CONDITIONAY PIGHT TO REFINANCE

AL the maturity date of the Note and Security Instrument (te *“Maturity Date’™), I will be able (o oblain a new
loan (**New Loan® '} viivh a new Maturity Date of NOVEMBER 1 2 , and with an interest
rate cuad to the ' New Naow Rate’’ determined in accordance with Section 3 helow if all the conditions provided in Sections
2 and 5 below are met (the” “Conditionat Refinancing Option™*). If those conditions are not met, | understand that the Note
Holder is under no obligation, 1o refinanee o modify the Note, or 10 extend the Matarity Date, and that 1 will have (o repay

the Note from my own rescurces or find a lender willing 1o lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If 1 want to exercise the Condicionp! Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) 1 must £all b the owner and occupant of the property subject to the Security Instrument (the
"Prolu:rty"); (2) I ust be current in 1y moenthly paﬁmtms and cannol have been more than 30 days late on any of the 12
scheduled monthly payments immediately receding the Maturity Date; (3) no lien against the Property (except for taxes and
speeinl ossessments not yet due and payabicy siier than that of the Security Instrument may exisy; (4) the New Note Rate
cannot be more than 3 percentage points above #r Note Rute; and (5) 1 must make o written request to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed mate of intervst enval to the Federal National Mortgape Association’s required net
yield for 30-year fixed rate mortgages subject 10 a 60-day. myndntory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one percerage point (0.325%) (the **New Note Rate®"). The required net
yield shalt be the nprlicublu net yield in effect on the date and i off (!uif that the Note Holder receives nolice ol my election
10 exercise the Conditional Refinancing Option. HF this required et yivid s not available, the Note Holder will determine the
New Note Raete by nsing comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mote Ralte as calenlated in Section 3 above is nec groater than 5 percentage points above the Note
Rate and all other conditions requited in Section 2 above are satisfied, the Noce Holder wili determine the amount of the
monthly payment that will be sufficient 1o repay in full (@) the unpaid prineipit plus (b) accrued bul unpaid interest, plus ()
all other sums 1 will owe under the Note and Security Instrument on the Matur ty 2ate (assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Note acdhe New Note Rale in equal monthly
Rnyml:nls. The result of this calculation will be the amount of my new principal apd isterest payment every month until the

ew Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me sl least 60 calendar days in advance of the Matu/ity Dale and advise me of the
principai, secrued but unpaid interest, and all other sums 1 am expected to owe on the Matusitv/Ouie. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in Sectici 2°Grove are met. The Note
Holder will provide my payment record information, together with the name, title and address of Zne/person representing ihe
Note Holder that | must notify in order to exercise the Conditionn] Refinancing Option. If I meet tiwe conditions of Section 2
above, 1 may exercise the Conditional Refinancing Optionr by notifying the Note Holder no fater than-45 Calendar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federo] Mational Mortgage
Association’s applicable published required nel yicld in effect on the date and ume of day notification is received by the Note
Holder and as caleulated in Section 3 above. T will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupaney and property lien status. Before the Maturity Date the Note Holder will advise
me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appeat Lo sign any documenis required to compicle the required refinancing. 1 understand the Note Holder will charge me a
$250 processing fec and the costs associzted with updating the title insuranee policy, if any.

BY SIGNING BELOW, Borrower nceepts and agrees to the terms and covepants contained in this Balloon Rider.

Gea) o oln (O TFZnln (Seal)

-Borrower PAMELA C. RUEDA -Borrewer
(Scal) (Scal)
-Borrower -Borrower

ISign Oniginatl COnlyJ
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