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M TH]S MORTGAGE ("Scx.un Instnmunt“hsgwenon . OCTOB'ERi 20, 13883 . The Mortgagor is
M\ = NANCY A. HEINTZ , A SFINSTER. . _
')
AN
]

("Botrower”), This Security Instrumentis giveo, BANK UNITED OF TEXAS FSB

which is organtzed and existing under the lawsof  THE URITED STATES , and whase
addressis 3200 SOUTHWEST FREEWAY, #2000, XNOTSTON, TEXAS 77027
{"Lenden”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND SEVEN HUNDRED-FIFTY AND 00/1G0

Dollars (U.S.$ %*%118,750.00 ). This debt is evidenced by Borrowe:'s note dated the same dale as this Security
Instrument ("Note™), which provides for monthly payments, with the full deb., i not paid earlier, due and payable on
'NOVEMBER 01, 2023 . This Security Instrument secures to Lepder: (a) the repayment of the debt
evidenced by the Note, with intercst, and all renewals, extensions and modifications, (b} the payment of all other sums,
with interest, advanced under paragraph 6 to protect' the security "of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
putpose, Borrower does heteby mortgage, grant and convey {o Lender the following descriord property locaied in
COOK- Cmmty, linois:

UNIT 2200-404C IN THE GALLERY OF PARK RIDGE CONDOMINIUM BEING
CONDOMINIUM LOCATED ON THE FOLLOWING DESCRIBED PARCEL: LOT 2 .LN

OAKXTON SCHOOL RESUBDIVISION BEING A RESUBDIVISION OF VARIOUS LOTS

, PARCELS AND VACATED ALLEYS IN THE WEST HALF OF THE NORTHEAST
QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS A SURVEY OF

WHICH IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT 3282246 AND AMENDED AS DOCUMENT
NUMBER 93552560 TOGETHER WITH ITS PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

P.I.N. 09-27-200-053-IL 1033*—/\,615&1./
which husthe addressof 2200 BOUTERSE AVE. #406, PARK RIDGE [Street, City],
llinois 60068 [Zip Code) (* Propérty Address™;
m.q.mm {9212} FHA Winois Mortgage - 422
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. _‘.TOQETHER WITH all the improvements now or hereafter erected on the propesty, and. all easciments, Rghts,
uppurtehunces, rents, royaltics, mineral, oil and gas rights and profits, water rights snd stock and all fixtures now or
hereafter a part of the property. All replucements and udditions shall also be vovered by this Security Instrument. All of the
foregoing is referred to in this Sceurity Instrument as the ** Propesty.” ' : C

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. (]%‘:;‘ | Qe

(O S .‘\"

i
1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debl evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
logether with the principal and interest as set forth in the Note and any lute charges, an installment of any (a) taxes and
specinl assessmera luvied or to be ievied against the Froperty, (b) leaschold payments or ground renis on the Property,
and (c) premiums forinsurance required by paragraph 4.

Each monthly insti‘ment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus 2n amnount sufficient to maintain an additional balance of nol more than one-sixth of the
estimated amounts. The full anrda’ amount for cach item ' shall be accuriulated by Lefider within a period ending one
month before an item would becern.€ delinquent. Lender shall hold the amounts collected intrust to pay items (a); (), and
{¢) before they become delinguent.

If at any time the total of the payments hela by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to-Lender priorto the due dates of such-items, exceeds by more than one-sixth the
cstimated amount of payments required to pay suck ite s when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estiaiated payments or credit the excess over one-sixth of the estimated
payments to subscqitent payments by Borrower, at the option uf Borrower. If the total of the payments made by Borrower
foritem (), (b), or (¢} is insufficient to pay the item when duz, 2hen Borrower shall pay 1o Lender any amount necessary to
make up the deficicncy on or before the daté the item becomes dar:

As used in this Security Instrument, "Seeretary” means the Seciefary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay o morgage insiziance premium to the Secretary (or any year in
which such premium would have been required if the Lender still held the Security Instrument), ¢ach monthly payment
shall also include cither: (i) an instailment of the annual morigage insuraio nremium: (o be paid by Lender to the
Scerelary, or (if) a monthly charge instead of a mortgage insurance premium il thts Security Instrument is held by the
Sectetary. Each monthly installment of the morigage insurance premium shall be in 7 amount sufiicient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the "ul] annual morigage insurance
premium is due to the Seeretary, or if this Security Instrument is held by the Secretary, eact menthly charge shall be in an
amounl equal to one-twelfth of one-hall percent of the outstanding principal balance due on the No.c

If Borrower tenders to Lender the full payment of ull sums secured by this Seeurity Instrumen?, Borrower's account
shall he credited with the balance remaining for all installments for items (a), (b), and (c) and any medgage insurance
premium instailment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower, Immediately priot to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all install ments for ttems (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium Lo be paid by Lender to the Secretary or Lo the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; ‘

Third, to interest due under the Nole,

Fourth, to amortizalion of the principal of the Note;

Fifth, to late charges due under the Note,
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4, Fire, Flood and Other Hazard Insurance. Borrower shall.insurc all improvements on the Property, whether
now In cxistence or subsequently crected, against any hazards, csualtics, und contingencices, including fire, for which
Lender requires insurance. This insurance shall be muintained in the amounts and for the periods that Lender requires.
Bosrower sholl also insure all improvements on the Property, whether now in existence or subsequently crected, ogainst
loss by 1oods to the extent required by the Seeretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in fuvor of, and in
o form acceptable to, Lender. '

-

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not
made prompily by Borrower. Each insurance company concemed is herchy authotized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may
be applicd by Lender, at its option, cither (2) te the reduction of the indebtedness under the Note ard this Sccurity
Instrument, first to any detinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration ot repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the dué date of the monthly payments which are seferred Lo in puragraph 2, or change the amount of such
puyments. Any ¢xcess ifisurance proceeds over an smount required (o pay all outstanding indebtedness under the Note
an this Security Tnscrvaiznt shall be paid to the entity legally entitled thereto,

In the event of forceiosas of ihig Sceurity Instrument or olhi;r_ transfer of title (o the Praperty that extinguishes the
indebtedness, all right, title s Zaterest of Borrower in and to insurance policics in foree shall pass to the purchascr,

5. Occupancy, Preservatici;, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds, Borrower shall occupy, (stbish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to oceupy the Properly as Borrower’s principul
residence for at Jeast one year aller the dat: of beeupaney, unless the Sceretary determines this requirement will cause
undue bardship for Botrower, or upless extenueiing circumstances exist which are beyond Borrower's control, Borrower
shalt notify Lender of any extenuating circuinataces. Bortower shall not commit wasle or destroy, damage or
substantially change the Property or allow the Propesty to deleriotute, reasonable wear and Lear cacepted. Lender may
inspect the Property if the Properly is vacant or abandoned Gz the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abundoned Property. Borrower shall alse be in default if Borrower, during the loan
appliculion process, gave materially false or inuccurate infolimstion or statements to Lender (or fuiled Lo provide Lender
with any material information) in conbection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower’s occupancy of the Property as'a principal residence. I[ this Seeurity Instrument is
on a leasehold, Borrower shall comply with the provisions of the leave. 5f Borrower acquires fee title to the Property, the
\easchold and fee title sholl not he merged unless Lender agrees to theniergerin writing,

6. Chorges to Borrower and Protection of Lender’s Rights in the Property. Borower shall pay all
governmental or municipal charges, fines and impositions that are not includea i rarpgraph 2. Barrower shall pay these
obligations on time directly to the entity which is owed the payment, If failuse to 75y would adversely affect Lender’s
interest in the Property, upon Letder's request Borrower shall promptly fumish to Linder receipts evidencing these
payments.

I Borrower fails to make these payments or the payments required by paragraph 2, or fuls o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding (st may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnution o+t enforce laws or
regulations), then Lender may do and pay whatever is necessary 1o proteet the value of the Property ana Lender's rights
in the- Propesty, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Ary amounts disbﬁrscd by Lender under this paragraph shall become an sdditional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rale, and at the
option of Lender, shal) be immediately due and payable.

7. Condemnation, The proceeds of any award ot claim for damages, direet or consequential, in connection with any
condemriation ot othet taking of any pant of the Property, ot for conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Nott and this Sectirity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secority Instrument, first to ony delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which ate referred o in pusagraph 2, or change.the amount of such payments. Any excess
proceeds over ar; amount required to pay all outstanding indebtedness under the Note und this Security Instrument shall
be puid 10 the entity legolly entithed therclo, \

‘8. Fees. Lender may colleet fees und charges authorized by the Seerelary.
9. Grounds for Acceleration of Debt,

{n) Default. Lender may, except as limiled by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in ful] of all sums sceured by this Security Instrument if;
(i) Borrawer defaulis by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the dug date of the next monthly payment, or
(it) Borrower defavits by filing, for a period of thirty days, (o perform any other obligations contained in this
Seeurity Instrument,

(b} Sale ¥itirout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if: A
(i) All or partiof the Property, or a beneficial inferest in a trust owning all or part of the Property, is sold or
otherwise trarsterred (other than by devise or descent) by the Borrower, and .
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so.sccupy the Property but his or her credit has not been approved in accordance with the
requirements of the Seoretury,

(c) No Waiver. If circumstanrcs Occur that would permit Lender to require immediate payment in fall, but
Lender does not require such puymenis; Lender does not waive jts rights with respect to subsequent events.

(d) Regulations of HUD Secretary.(In' many circumslances regulations issued by the Secretary will Jimit
Lender's rights in the case of payment ddfavlts to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize sceeleration or foreclosure if not permitied by regulations of the
Secretary.

(e) Mortgage Not Insured, Borrower agrecs that stoviis? this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing 4¢? within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requis immediate payment in full of alf sums secured by
this Security Instrument. A written statement of any authoriz¢d agent of the Secretary dafed subsequent to 60
days {rom the date hereof, declining to insure this Security instryrient and the Nole secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding th foregoing, this option may not be exerejsed
by Lender when the unavailability of insurance is solely due lo Lendér’s failure 1o remit a mortgage insurance
premium to the Secrelary,

10. Reinstatement. Bortower has a right o be reinstated if Lender has required iminediate payment in full becavse
of Borrower's failure to pay an amount due under the Note or this Security Instrument. Tiiic right applies cven after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrowes shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligaticis 5f Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys’ fees and expensés properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security instrument and the otligations that it
secures shall remain in effect as if Lender had not required immediate payment in full, However, Lender is not required
1o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of {oreclosure proceedings
within twa years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument. :

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime of payment of
modificalion of amortization of the sums secored by this Security Instrument granted by Lender [o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any suceessor in interest or refuse 1o extend Lime for
payment or ctherwise modify smortization of the sums secuted by this Security Instrament by reason of any demand
made hy the original Borrower or Borrower's successors in interest. Any forbeatance by Lender in exercising any right
or remedy shal! not be a waiver of or preciude the exercise of any night or remedy.

!
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisicns of paragraph 9.b, Borrower’s covenants and agreements shal be joint and several. Any Borrower who co-signs
this Sccurily Instrument but does not execute the Note: (a) is co-signing thts Security Instrument only to mortgage, grant
and convey tha! Borrower’s interest in the Property under the lerms of this Seeunty Instrument; (b) is nol personally
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice lo Borrower ptovided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless epplicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shalt be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when given as
provided in this paragtaph.

14. Governing ] aw: Severability. This Scdpity Indtriment shall be govemed by federal law and the law of the
jurisdiction in which th’ Property is located. In the event th: any.-ptovision ot clause of this Securily Instrument or the
Note conflicis with applic:nlr. law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect witiovst the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to'be severabie, : - o '

15. Borrower’s Copy. Borrower shal be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower dnconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direets each tenant
of the Property (o pay the rents to Lender or/Londer's agents. However, prior io Lender's notice to Borrower of
Borrower's breach of any covenant or agreement ip-(v: Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propetty as trustee for the benefis of Lender and Bortower. This assignment of rents constitutes an
absolute assignment and not an assignment for additione] seeveity anly.

If Lender gives notice of breach to Borrawer: (a) all rents seceived by Borrawer shall be held by Borrower as lrustee
for benefit of Lender only, to be applied to the sums seeured oy the Security Instrument; (b) Lender shall be entitled to
colleet and receive: all of the rents of the Property; and (c) cach teziant of the Property shall pay all rents due and unpaid to
Lender o Lender's agent on Lender's written demand to the tenant.

Borrower has pot executed any prior assignment of the rents wid s not and will not perform any st that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintainine Property before or afier giving notice of
breach to Borrower, However, Lender or o judicially appointed receiver may da so al any time there is a breach. Any
application of rents shall not cure or waive any detfault or invalidate any other righi cr remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instruméntis paid infull,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immedlate payment in fuli under pare.graph 9, Lender moy
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect ol expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonakle attorneys’ fees
and costs of title evidence, :

. 18. Release.. Upon payment of all sums secured by this Sccurity Snstrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation cosls.

19, Waiver of Homestend. Borrowet waives all right of homesiead exemption in the Property.

’ 1]
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20. Riders to this Securtvy Instrument, if one or more riders are executed by Borrower and recorded topether with
this Security Instrument, the covenints of cach such rider shall be incorporated into and shall amend anc. supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check
applicable bax{es}]

X Condominium Rider [} Graduated Payment Rider (X Other {Specify)
{1 Planned Unit Development Rider - Growing Equity Rider ?*DWST LE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees fo-the lerms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it,

Withesses:
j ! 59 R  (Sea)
C’ A, -Borrower

(Seal)

-Barrgwer

(Seal)

-Borrowsr

STATE OFILLINOIS, County ss:

AQ(UMH- n/ lq (et N » o Notary Public in and for said county and state do hereby

ccnlfylha! NANCY A. HEINTZ

, personally known to me o be the same person(s) whose
natne(s) subsceribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
She signed and delivered the saidinsamm:.nlas HER  free and voluntary act, for the uses and purposes
1h¢.rcmsu fonh :

m goth sy Qtfober 973
My Commi Blﬂggl;laﬂ_?%n%?d H Iz Oﬂu(,vk-——w . Mﬂ éMA«U-L

« WV3S Notary Public

This Instrument was pmparr:d by: JOARNE ALITTO
@s-dFmL) 9212) Pape ol 8
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" ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this . 20TH  day of

OCTOBER , 1993 ,andis incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (*Security Instrament”) of the same dale given

~ by the undersigned (“Borfower”) to secure Borrower's Note (“Note”)to - BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lendér?) of the same date and covering the property described in the Security Instrument and located
at: 2200 BOUTERSE AVE. #406, PARK RIDGE, ILLINOIS 60068
[Froperty Address]

THE NOTE CONSTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE =
AMOUNT THE BORFGWER’S INTEREST RATE CAN CHANGE AT ANY ONE %
' TIME AND THE MAXIM UM RATE THEBORROWERMUSTPAY. =
AbDlTlONAL COVENANTS. Ia-eddition to the covenants and agreements made in the Security ;_!-3
Instrument, Borrower and Lender further coveaant and agree as follows: (|
INTERESTRATE AND MONTHLY PAYMIENT CHANGES
(A) Change Date - : S - : _
~ Theinlerest rale may change on the first day of JANUARY , 1995 ,andon that day
of each sticeeeding year. “Change Date” means éach date onwhich the interest rate could change.
(B) The Index

Beginning with the first Change Dale, the intetest rate will Bt based on an Index. “Index” means the
weekly avetage yield an United States Treasury Sceurities adjusted 1 «-constant malurity of one year, as
made availablc by the Federal Reserve Board. *“Current Index” means the insstrecent Index figure available
30 days hefore the Change Date. If the Index (as defined above) is no longe: available, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Utban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONE-HALF pereentage poini(s) { *2.500 %)
to the Current index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to Lhe limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Dale.

(D) Limits on Interest Rate Changes
The inlerest rate will never increase or decrease by more than one percenlage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage poinis (5.0%) higher or lower
than the initial interest rate. '
008928764

Paga 10l 2 FHA Multistute ARM Ridpr -
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(E) Calenlation of Payment Change

I the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and'interest which would be necessary to repay Lhe unpaid principal balance in full at the matunty
date at the new interest rate through substantially cqual payments. In meking such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Nate, reduced hy the amount of any prepayments (o principal. The result of this calculation
will be the amount of the new monthly payment of principal and interesl.

(F) Notice of Changes
- Lender will give notice 1o Borrower of any change in the interest rate and moplhly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
{1) the date of the notice, (ii} the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
menthly pryment amount, (vi) the Current Index and the date jt was published, (vii) thu method of
calculating the change in monthly payment amount, and (viii) any other information whlch may ' be required
by law from fie to time.

(G) Effecti e Date of Changes
A new interes’ mie caleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whith oecurs at least 25 days after Lender hus given Borrower the notice of changes
o required by paragraph (F) of this Rider. Botrower shall have no obhgatlon to pay any increase in the monthly
payment amount caleulated i »coordance with paragraph (E) of this Rider forany payment date occurring
oo ess than 25 days after Lender hins given the required notice, I the monthly payment amount caleulated in

- accordance with paragraph (B) of this Rider ducn,aw:l but Lender failed to ‘give timely notice of the
o decrease and Borrower made any moninl payment amounls exceeding the payment amount which should
. have been slated in a timely notice, then Ponovrer has the option (o either (i) demand the refum to Borrower
LA of any cxcess payment, with interest thereon 3t the Note rate (a rate equal to the interest rate which should
farne have been stated in a timely notice), or (i) reques diai any excess payment, with interest thereon at the: Note

tale, be applied as puyment of principal, Lender = obligation to retumn any excess payment withi inferest on
demand is nol assignible even if the Note is olherwise pasigned before the demand for relum is made.

BY SIGNING BELOW, Bortower aceepls anﬂ ugr;:cv to the terms and covenuals contained in this

Adjustable Rate Rider,
(Seal) /l M/ (Seal)

-Bortower NANCY A, -Borrower
{Seal) AYE {(Scal)
-Borrower -Borrower

| Space Below This Line Reserved for Acknowledginent] -
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CONDOMINIUM RIDER 008928764

THIS CONDOMINIUM RIDER is made this 20TH day of
OCTOBER » 1993 ,andisincorporated into and shall be deemed to amend and
supplement the Mortgage, Decd of Trust or Seeurity Deed (' Seeurity Instrument'') of the same date given
by the undersigned (** Borrower™) to seeure Borrower's Note to
BANK BNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTCH, TEXAS 77027
(**Lender’ of the same date and covering the Property described in the Security Instrument and located at:
2200 BOCYZISE AVE. #406, PARK RIDGE, ILLINOIS 60068

[Property Address]
The Property Address inciodes a unit in, together with an undivided interest in the common clements of, a
condominiumproject kiownrs:  GA; ;ERY OF PARK RIDGE

. INamwe of Condomininm Project]
(**Condominium Project'"). If the ovmers association or other entity which acts for the Condominium
Project ('Owners Assoctation') holds tille to property for the benefit or use of its members or
sharcholders, the Property also includes Posiower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS., In acditicn to the covenants and agreemeuts made in the
Security Instrument, Borrower and Lender furtl.er rovenant and agree as follows:

A. Solongas the Owners Association maintains; with u generally uccepted insurance carrivr,
“‘moster” or “‘blanket” policy insuring all’ rroperty subject lo the condominium
documents, including all improvements now exisiing or hereafier erecled on the Property,
and such policy is satisfactoty to Lender and provides irsurance coverage in the amounts,
for the periods, and against the hazards Lender requires, insiuding fire and other hazards
included within the term **extended coverage,'” and loss by Yoad, to the extent required by
the Sccrelary, then: (1) Lender waives the provision in Parigraph 2 of this Seeurity
Instrument for the monthly payment 1o Lender of one-twelfil <l the yearly premium
instaliments for hazard insurance on the Property, and (il) Borower's obligation under
Paragraph 4 of this Sccurig Instrument to maintain hazard insuseace coverage on the
Propenty is deemed satisficd to the extent that the required coverage ‘s provided by the
Owners Association policy. Borrower shall give Lender prompt notice-of any lapse in
n:(&}ui.'cd hazanl insurance coverage and of any loss oceurring from a huzard, k1 the event of
a distribution of hazard insurance proceeds inlieu of restoration or repair followiiga loss to
the Property, whethet to the condominium unit or 1o the common elements, any roceeds
paysble to Borrower are hereby assigned and shall be paid 1o Lender for application to the
:éx:ms secured by this Security Instrument, with any excess paid to the entity legally entitled

ereto.

Borrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condaminium documents.

)f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Muliistate Condominium Rider - 291
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additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment these amounts shall bear interest from the date of

disburscmenl at the Note rate and shall be payable, with interest upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Botrower aceepts and agrees to the terms and provisions contained in this
Condominium Rider. S e T

(Seal)

{Scab)

-Borrower NAN -Burrower

{Scal) ' ‘ G )
‘Bomrower .

-Borrower

~ - [Space Below This Line Reserved for Acknowledgment]
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