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THIS MORTGAGE (“Secusity Instrument”) isgivenon ~ OCTOBER 19, 1993 . The Mortgagor s
PATRICIA.A. REXROAR, A /A SINGLE PERSON NEVER MARRIED
'I' @\_ -

(“Borrower”). This Sceurity Instrumentis giver'to  BANK UNITED OF TEXAS FSB

which is orgahiILd and existing under the lawsof  ‘THE DN3%ED STATES , and whose
address is 3200 SOUTHWEST FREEWAY, #2000, LCuSTON, TEXAS 77027
(“Leis'zr”), Borrower owes Lender the prineipal sum of

NINE'I'Y SI]{ 'I‘HOUSAHD THREE HUNDRED AND 00/120

Dollers (U.S. § - *w» 96 /300.00 ) This debt is cvidcnced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debi, 10 2ot paid carlier, due and payable on
NOVEMBER 1, 2023 . This Security Instrument secures fo Lender: (a) the repayment of the debl
evidenced by the Note, with interest, and all rencwals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 6 to profect the secusity of this Secviily Instrument; and ()
the performance of Borrowet’s covenunts and sgreements under this Seeurity Instrument end the Note. For this
purpose, Borrower docs hc.n.by mortgage, grant and convey to Lender the following descriora property located in
COOK 11/02/93 Countyy7illimpis: 9:57
SEE LEGAL DESCRIPTION RIDER ATTACHED HERETO RECORIIN % 17.00
AND MADE A PART HEREOF. MAILINGS % 0.50
' | -’ 23901363 H
P.I.N. #09-27'200~053v1048 ‘ ‘ 110093 0047 N0H 9:57

which has the eddressof 2150 BOUTERSE, #203, PARK RIDGE ' [Street, Cityl,
illinois 60068 [Zip Code) (“Property Address”);
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- TOGETHER WITH all the improvements now or hereafter erccted on. the propery, and all easements, rights,
appustcnances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtuses now or
hereafter a part of the property. All replacements and additions shell also be eovered by this Sceurity Insirument. All'of the '
foregoing is referred to in this Security Instrument as the ** Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encimbrances of record.
Borrower warrants and will defend generally. the title:to. the"Property against all claims and demands, subject to any
encumbrances of record. Porme b

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, -
the debt evidenced by the Note and Jate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
logether with the rincipal and interest as set forth in the Note and any late churges, an installment of any (a) taxes and
special assessments ievied or to be levied against the Property, () leasehold payments or ground rents on the Property,
and (c) premiums for insurance required by paragraph 4. _

Each monthly instaliin<ai for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional bulance of not more than one-sixth of the
estimated amounts. The full aniwzl amount for each iter shall be accumulated by Lender within a period ending one
meonth before an item would become delinguent. Lender shall hold the athounts collected in trust to pay items (2), (b), and
(¢} before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender piio: ta the due dates of such items; exceeds by more than one-sixih the
estimated amount of payments required to pay such iteris when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the esiti 1ated payments or credil the excsss over one-sixth of the cstimated
payments to subsequent payments by Borrower, at the option of Botrower. If the total of the payments made by Borrowet
foritem (a), (b), or (¢) is insufficient to pay the item when duc. then Borrower shall pay to Lender any amount hecussary 1o
make up the deficiency on or before the date the item becomes drs, ' *

As used in this Securily Instrument, “Secretary” meauns the Sectuai’y of Housing and Urban Development or his or
her designee. Inany year in which the Lender must pay a mortyage insuranee premium fo the Sccretary (or ahy year in
which such premium would have been required if the Lender still held the Security Instrument), each monthly payment
shall also include either: (i) an instaliment of the annual morigage inshranse wremium 1o be paid by Lendet o the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium ir this Security: Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in‘ziamount sufficient fo accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the ‘ull annual mortpage insurance
premitum is due (o the Secretary, or if this Security Instrument is held by the Secretary, each monihly charge shall be in an
amount cqual to one-twelfth of one-half pescent of the outsianding principal balance due on the Noty.

If Borrower tenders to Lender ihe full payment of all sums secured by this Security Instrument(, Scrrower’s aceount
shall be credited with the balance remaining for ali installments for items. (a); (b), and (c) and any miriyage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borsowey, Immediately prior to a forectosure sake of the Property of its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installinents for items (a), (b), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender ss follows:

Fisst, to the mortgape insurance premium to be paid by Lender to the Secretary or to the monthiy charge by the
Secretaty instead of the monthly mortgage insurance premium;

Seccond, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note; -

Fourth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Note.

e S
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. the monthly. paymenls, which are referred to in pamgraph 2, or, change the amont of suc}l payments, Any cxcess
proceeds over an amount required to pay ull outstanding indébtednuss Under the Note and this Security Instrument shall
be paid to the entity Tegally entitled thereto. o ‘ .

8, Fécs. Lg‘ﬂdi:r may'éullcet fecs and charges uuthorizcd by the Scerctary.
9, Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case ol payment
defanlts, tequire immediate payment in full of all sums secured by this Security Instrument il
(i) Borrower defaulls by failinig to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Snle ¥vittout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
{iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trarsfeired (other than by devise or descent) by the Borrower, and
(i1} The Property 1m0l occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so serupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secietary,

{¢) No Whaiver. If circamstatices ‘Occir that would permit Lender to require immediate payment in full, but
* Lender does not reguire such paymeris, Lender does not waive its ri ghts with respect to subsequent events.

(d) Regulations of HUD Secreiary, ip many circomstances regulations issued by the Seeretary will limit
Lender’s rights in the case of payment deiwuts to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authoriz¢ seceleration or fereclosure if not permitted by regulations of the
Sveretary, :

(e) Mortgage Not Ensuved. Borrower agrees that shouid this Security Instrument and the Note sceured thereby
not be eligible for insurance under the National Housing Ac*within 60 days from the date hereof, Lender may, at
its oplion and notwithstanding anything in paragraph 9, requiic immediate payment in full of all sums secured by
this Security Instrument. A written stalement of any authorized sgent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instruriivit and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may not be excrcised
by Lender when the unavailability of insurance is solely due to Lendér’s failure to remit & mortgage insurance
premium to the Secretary.

- 10. Reinstatement. Bormwer has a right to be reinstated if Lender hes required immediate payment in full because
of Borrower's failure 1o pay un amount due under the Note or this Securily Instrument. Tlis right applies even after
foreclosure proceedings ere instituted. To reinstate the Security Instrument, Borrower shall topder in a lump sum all
amounts required to bring Borrower’s account cutrent including, to the extent they are obligatior.s o1 Borrower under this
Sccurity Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses poperly associated
with the foreclosure proceeding. Upon reinstatement by Botrower, this Seeurity Instrument and the 2oligations that it
secures shall remain in effect as if Lender had not required immediate payment in full, However, Lender is nol required
to permit reinstatement ift (i) Lender has accepled reinstalement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinslatement will adverscly affect the priority of the lien
created by this Security instruroent.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted-by Lender (o any successor tn
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interes.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand

“made by the criginal Borrower or Borrawer’s successofs in interest. Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.
Initkats: ; s
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4. Flre, Fleod and Other Hazard lnsurnnce. Bormwer shall insure all unprov:,mcnts on the Propcrly, whether
now in existerice or sub:.equcntly erccted, aainst any hazards, casualties, and conlingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently etected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with compénies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of toss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made prompily by Borrower. Buch insurance company concemed js hereby authorized and directed to make payment for
stich loss direetly to Lender, instead of to Borrower and lo Lender jointly, All or any purt of the insurance proceeds may
be applicd by Lender, at its option, tither (3) 1o the reduction of the indebledness under the Note and this Security
Instrument, first to any delinquent amounts applied in the arder in paragrsph 3, and then to prepayment of principal, or
(b) to the restoralion or repair of the damaged Property. Any application of the proeeeds to the principal shall not eatend
or postpone the due date of the monthly payments which are referred o in paragraph 2, or change the amoun! of such
payments. Any excess insurance proceeds over an amount required to pay all oulstanding indebtedness under the Note
and this Security Instzament shall be paid to the entity legally entitied thereto,

In the event of foreniosare of this Security Instrument or other transfer of title to the Property (hat extinguishes the
indebiedness, all right, title énd interest of Botrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatior. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esiblish, and use the Property as Borrower's principal sesidence within sixty days
after the exceution of this Security histiument and shall continue to occupy the Properly as Borrower's principal
residence for at least one year after the date’of ceupancy, unkess the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extetivating circumstances exist which ate beyond Borrower's conizol. Borrower
shull notify Lendsr of any extenuating circumstances. Borrower shall not commil waste or destroy, damage or
subslantialiy change the Property or allow. the Propiry to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandcned r the loan is in default. Lender may lake reasonable action lo
protect and preserve such vacant or abandoned Property. Borsower shall also be in defauit if Borrower, during the Joan
application process, gave malerially false or inaccurate inforiadion or statements to Lender (o failed to provide Lender
with any material information) in connection with the loan évidenced by the Note, including, but not limited to,
represenlations conceming Borrower's occupancy of the Property.as 4 rrincipal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the leasz, )7 Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in {rc Properly. Borrower shall pay all
governmental or municipul charges, fines and impositions that are not included in puragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
mterest in the Properly, upen Lender's request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or {aiis (o -perform any other
covenants and agreements contained in this Securitly Instrument, or there is a legal proceeding izt may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or-ic enforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become ar additional debt of Borrower and be securted
by this Security Instroment. These amounts shall bear interest from the date of disbursement, at the Note rute, and =i the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnalion or other taking of any part of the Properly, or for conveyance in place of condemnation, ate hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebledness (hat remains wnpaid under the
Note znd this Securily Instrument. Lender shall apply such proceeds to the reduction of the indebtedness undet the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the ptincipal shall not extend or postpone the ?ﬂc of

1is
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower whoco-signs
this Securily Instrument but does not execute the Note: (8) is co-signing this Sccurity Instrument only to mottgage, granl
and convey that Borrower's interest in the Praperty under the terms of this Secunty Instrument; (b) is not personally
obligated to pay the sums secured by this Sceurity Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Scurity Instrument or the
Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender, Any notice to Lender shull be given by
first closs mail to Lender’s address stated hetein or any address Lender designates by notics to Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender when given as
provided in this paragraph.

o ST

14, Goverring Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in whic% the Property is Jocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with apoticable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effe<t without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie, - ' ‘

15, Borrower’s Copy. Borrowér shall be given one conformed copy of this Security Instrument.

16. Asslgnment of Rents. Borrower unconditionaily nssigns and transfets lo Lender wl the rents and revenues of the
Property. Borrowet authorizes Lender of Leades's agents to collect the rents and revenucs and hereby directs each tenant
of the Properly to pay the rents to Lenduz or-Lender’s agents. However, prior to Lender's nolice to Borrower of
Borrower’s breach of any covenant ot agreemint in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bunedit of Lender and Borrower. This assignment of rents constitutes an
absolute ussignment and not an ussignment {or additional seeurity only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for henefit of Lender only, to be applied to the sums secuzed-by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) cack tznunt of the Property shll pay all rents duc and unpaid to
Lender o Lender's agent on Lender's written demand to the tenusit

Borrower has not-executed any prior assignment of the rents.ap3 has not and will nol perform any act that would
prevent Lender from exercising its rights under this parugraph 16,

Lender shall not be required to enter upon, take control of or maintaii th Property before or after giving notice of
bteach to Borrower, However, Lender or a judicially appoinied recciver may do so ot any time there is a breach. Any
application of rents shall not cure or waive any default ot invalidate any other figh or remedy of Lender. Thisassignment
of tents of the Property shall terminate when the debt secured by the Seeurily Instninest is paidin full,

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full undev orevgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shull be entitled Lo collze? uli expenses incurred
in pursuing the remedies provided In this paragraph 17, including, but not limited to, reasurable attorneys’ fees
and costs of title evidence.

18. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives afl right of homestead exemption in the Property.

@-‘Hﬂ'u 9212} Pegoliole . .. . : : . Inlﬂah:;. M .
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20. Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the zov-nants of each such rider shall be incorporated into and shall amend and supplement the
covenants and ngreements of this Securily Instrument as i’ the rider(s) were a part of this Security Instrament. {Check
applicable box(es))

Condominium Rider [} Gradunted Payment Rider [_JOther [Specify}
Plunned Unit Development Rider (| Growing Equity Rider

BY SIGNING BELOW, Bortowcr accepts and agrees to the terms contained in ths Sccurity Instrument and in any
rider(s) exceuted by Borrower and recorded with it .

Witnesses: » /d- /4’ /

F! Y . 18 g {Seal)

PATEICIA A. REXROAD -Borrower

£~ (Scal)

-Borrower

(Seal) Je (Seal)

Borrower ‘ -Borrower

STATE OF ILLINOAS, County ss:
I, %%, , @ Notary Public in and for said county and state do hereby
centify that ICIA A. REXRO ' ' |

, personally known lo me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that

She signedanddelivered the suid instrumentss HER  free and voluniary act, for (he uses and purposes
therein st forth, ‘
Given under my hand and official seal, this / ? day of ez -

My Commission Expires:
Notary Pu

This Instrument was prepared by:  CINDY KRUTH

@JRIRU (8212) Fage B ot®
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CONDOMINIUM RIDER 003449373
THIS CONDOMINIUM RIDER is made this 19TH day of
OCTOBER , 1993 ,andis incarporatcd into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (** Seeurity Instrument””) of the same date given
by the undersigned (**Bortower'*) to seeure Borrower’s Note lo
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
- HOUSTUX, TEXAS 77027
(“‘Lender’’) of the same date and covering the Property described in the Seeurity Instrurnent and located at:
2150 BOUTZRSE, #2023, PARK RIDGE, ILLIROIS 60068

[Property Address]
The Property Address in<indes 2 unit in, together with an undivided inlerest in the common elements of, a
condominium project knowitas:  PARK RIDGE CONDOMINIUM

 Name of Condominiura Project]
(**Condominium Project'). If the wwricrs association or other entity which ucts for the Condominium
Project (“*‘Owners Association’) hoids 4itle to property for the benefit or use of its members or
sharcholders, the Property also includes Eoitower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In acdition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtnér rovenant and agree as follows:

A. Solongas the Owiers Associalion maintaing, ¥*h a gencrally aceepted insurance carrier, 4
“master’” or ‘‘blanket” policy insuring alt property subject to the condominium
documents, including all improvements new existing or Kcrcaﬂcr crected on the Property,
and such policy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the huzards Lender requirgs, including fire and other hazards
includcg within the term *‘cxtended coverage,” and loss by fiood, to the extent required by
the Sectelary, then: (i) Lender waives the provision in Fetagraph 2 of this Sceurity
instrument ?c()r the monthly payment to Lender of one-twellth-of the yearly premium
instaltments for hazard insurance on the Property, and (i) Bonower's obligation under
Paragraph 4 of this Sceurity Instrument to maintain hazard insutance coverage on the
Property is deemed satistied to the extent that the required coverage v provided by the
Owners Association policy. Borrower shall give Lender prompt notice of sany lapse in
ru:'luircd bazard insurance coverage and of any loss oeeurring {rom a hazard. in e event of
a distribution of hazard insurance proceeds in Jieu of restoration or repair followipga loss to

the Property, whether ta the condominium unit o to the common elements, any. proceeds

payabic to Borrower are bereby assigned and shall be paid to Lender for spplicaticn (o the
s}ums sectired by this Security Instrument, with any excess paid to the entity legully enlitled
thereto,

B. Borower promises lo pay Borrower's allocated share of the common expenses or
ssscssments and charges imposed by the Owners Association, as provided in the
condominium documents,

C. 1 Borrower does not pay condominium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph C shall become

FHA Muhistate Condominium R 1
Page 16t 2 g
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additional debt of Borrower secured by the Security Instrument. Unless Borrower and

Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrecs to the terms and provisions contained in this

Condominiutn Rider,
(Scal) ./?t/lérag /antaﬁ//ﬁﬂ)

-Borrower PATRICIA A. REXROAD -Borrower

(Scal) - (Sual)

-Borrower -Borrower

|Space Below This Line Reserved for Acknowiedgment]
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LEGAL DESCRIPTION:

Unit No. 2150-203a in The Gallery of Park Ridge Condominium as
delineated on a survey of the following described real estate:

Lot 2 1in oOakton School Resubdivision, being a
resubdivision of various lots, parcels and vacated alleys
in the West 1/2 of the Northeast 1/4 of Section 27,
Trwnship 41 North, Range 12, East of the Third Principal
Meridian in Cook County, Illinois

a survey of vhich is attached as Exhibit "B" to the Declaration of
Condominium cecorded as Document 3282248 and amended as Document
Number 935525€0 iogether with its percentage interest in the common
elements.

(Form 09-013.F)08- V54614, 024\01







