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MORTGAGE

(Direct)

This mortgage msde and entered Inu:(hh/ " day of / : ' "
19 ,byand betweea Carlton Stinsen and Glenellyn Stlnson, who acqulred title as
Glen F. Stinson, husband and wite
(hereinalter referred to sa taartgagor) dnd the Administrator of the Small Business Administration, an agency of the
Lovernmeat of the United Sicies of America (hereinafter reflerred to as mortgagee), who maintaine an office and
placo of businoss at 500 West Madlsun, Room 1290, Chlcagoe, Lllinois 6064l

Wrrvesagrn, thet for the considerstion hersinafter stated, receipt of which is herehy achnowledged, the
mortgagor does hereby mortgage, sell, grant, sswign, and couvey unto the mortgagse, his successars and amigns, all
of the following deseribed property situated o | being in the County of COOK
State of 1LLINDIS

Lot { (except the North 30 Feetf thereof) and all
vl Lots 2 and 3 in Block 78 in Cornell in the
Southeast 1/4 ol Hection 26, Township 38 Narth,
Kange L4, East of the Third Principal Meridian,
Yiv. Cook Caunty, Liliuols, R T

DET! 0 BLCORDING

500t CRAN 9417 11/03/92
BN #- P B—QORBE 7
- w.h€. UUNTY RECORDER - -

LI

Permanent Index Number: 7(0-2§-417-017

Common Koown Street Address: 7702-04 Soubth Avalon '_,‘:'“—Elm-,r;gn,' ]1‘,1;191,& 60619

Mortgagor, on behalf of himself and each and every perszr.claiming by, through, or .-

under the Mortgageor, hereby wailves any and all rights tc¢ cadewption, statutory or %

otherwise, without prejudice to Mortgagee's right to any remsdy, legal or equitable =

which Mortgagee may pursue to enforce payment or to effect coliection of all or any ?2
piare of the indebredness secured by this Mortgage, and withour prejudice of Hortgagea'wf
right to a deficiency judgment or any other appropriate relief-in_the event of fore- -t
¢losure of this Mortgage. . : o e

Toxether with and including alf buitdings, all fixtures including but not hmited 10 all pivirhing, heating, light-
ing, ventilating, refrigerating. incinerating, air conditioning apparstus, and elevatars (1ae mortgagor hereby
declaring that it is inlended that the ltems herein enumerated shall be deemed 10 have bedn permanently in-
<tailedd a- part of the realiy ), and all improvements now or hereafler exising thereon: the herediiamonis and
appurtenances and all other rizhts thereunto belanging, or in snywise appertaining, and the reversion and re-
ser-lons, rempinder and remainders, all right= of redemption, and the rents, issues, and profits of 1he above
de~crihed propery (provided, however, that the murtgagor shalt he entitled to the possession of said property
and 10 collect and retain the rents, lssues, and profils uniil default hereunder). To have and to hold the same
unin the mortgazee and the sucaerssors in interest of the mortgagee forevar in fee simple or such other estate,
if any, a» is stated horein, free trom all rights and beanefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby rveleases and waives all righta under and by
vireus of the homestead exumption lawa of this state.

The mortigagor covenants that he is lawfully seivod and possossed of snd has the right ta sell and coavey said
property: that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himself end bis succeesors in interest to warraut and defend the title aforeeaid thereto and every part thereof agaiust
the claims of all porsons whomsnever. - : ' : ' '

This imstrumenl is given lo sscure the payment of a promissory note dated  Aupuse 18, 1993
in the principal sum of $15,400.00 L signed by Carlton Stinsen and Gleneliyn Stlason

in hehalf of themselves ., incorporated
herein by reference and held by Morcgagee., The obligation hereby secured matures

ol

YBA Form 327 3131 Prasisue Ldisivns ars Dbrelale

Thirty (30)vyears from date of Nota.




UNOFFICIAL COPY

Juaxa teyy o Suwadosd pres vo spriuals fuv jo Juawuftere ue tw ajriado [{=Y$ luawnisur sy § vyosd pue sjuaa
yons Juride|]ed jo asodind ay; Jdej (1uadoad pres uodn sjua 01 1yATL By Yitw LQILIN| PIINII TWIUPILQGIPUT Y] 20
AlLn2as se ynejap tayv durnuzor niyosd pur AUl Y] Jo [ JO 1auma Iyl HwoIq [[eys @deduow Iy nwjep
yons iue uody} ‘{ynejap pun 1ydu yans aaey [jeys zodedisow Yz 1eyy padade Futaq 1) sudiese ey Jo aaiti}.lom
ayy jo uarido ayy 1v *Alnadoad ayy Jo Juawsofua pue ‘asn ‘uoimassod o} 1y e sodviiaow oyl AsuEal [jeye Ldazay
Pa4nd3s JUIwWssde URO[ JO IOU IY) JO JO JUIWNJISUL FIY) JO SUOILIPUDD JO S{UBUIACS YL JO AUv Ul yawja] ‘2

R HpeuosTal Auv jr sasswaad paivdiuow ay; wadsur 01 1yl ayy aawy ([ rys safvBaom g ¥

‘paemu yons fuw wouj [vadde o) puw joaiayl saduwilinbor piies 12a1[ap PuT 3Indaxa ) 1oBeRuour ay) Jo awwu
Yy uy ‘pezuioyine Lqaiay v advdiiows pue ‘30U pINs 13 pun INP 19R] NUAL[TISUL Y] jO wawsind o) wws
aq A(ddw Lww oym ‘safviiiow o) pred aq [(vys pur paumse iqasay 3w adwisow sy 01 13fqns Luadosd
oy Jo Luw oy Lanfut so Jo wsn 3jpqnd Joj UoIBUWIPUED Lus PIImM BONIIVUOS uy sadrwep jo spieme ||y

‘2afwduow ay jo 1uIsuod uantim Yy Inoynm Furpping Luw 3w Ljpenuwisgns 3o
*2A0WSS JO ‘U io\uap a0 Lpiadoad pafeFiiow piee jo Juas ay; jo pwed Aue udisee 10 Juas jou [JIm Y
‘sasruaad piwe
uo pada1d 3q 03 A1 PR Jutaq mou nuIwaosdurr so Buipping |(® pur ius jo UCHLINUITLOD 10) KVLIIINW
10 sJoquey Juiljddns sur wad ||v jo wisd Y3 Wou) 333 Jwes oyt uinjurrw pue daax j{im 2y “1ayian; pus :aaded
-3IOUI YD JO IUIIUOD Uwil A, 2Y1 Inoyitm aBvduow syl jo way a1 o1 souadns 10 Joujul U} Jo U] Luw
adeluow wsiyy 0} 1a{qne Zyadead ayy psutefe pajrasd aq o3 uadd 10 Jwad L[URIUN(CA JOU [[Im S Y

‘aiwiola (10) Jo U] Y} Aq pPRDIT aq [[Uye puw qeied pur anp L|arwrpIwus aq jleys
wawmind yous £3249 puw yora ;o Juncww (N} Y3 PUE ! Joa1y) sonvszeasd Jadoad ayl 105 Liwesaoou weep Lrm
3 SORALINP 031 Uy ow sipeda Yoos 3y wu' Lowm aeBuitiaow ay ciwdas pood ur *noasay) nuswdscaduy 10 ‘senwasd
P wo poldasd seowp pur sastwaud rovs uo sSuipiing ayy dasy o) Jofsduow ay; jo ungIw) jo AP Sy uT
tjoasomy wed Lue 30 Luadoid pres jo remiiouatep uauLredull IIETM 0U JBGNE JO NN uuad [
toopypuod puw sedes pood uy L1zadoad e o nuswsscidun rapo pus sfulping [js daay [jim 2y -F

‘punjai w 10} pauIpaALIne ¥ Lea ‘sefediiow sy jo vondo gy 1v “io 2aBvaows 10 saseyoand
aqy oy sewd [[vge acuo} W Goqy sepfjod souwne i Lue o) pas ur sofeiisom aqy jo Weuswy puv ‘anin IR
I* ‘iqeseyq posnaae seapigapat oyl Jo 1wwrwynnia 1xa ur Luedosd prwe 01 N o Jajvaen zeic 2o “fefisom
) JO WNeO|30U0] Jo W40 U] "palonmep io pafwmep (usdosd aql Jo sTedar J0 TONIICINAT M1 0) 10 PAIMIeS
iqaieq woapaqopm o JO BONONPAl 3L 0} I Wodo a 1w wivuowm Lq pondde oq ivm ‘joeztp yred
£aw 10 ‘specccad sogwinsay gy pue ‘{pymof safsfuow pul udsthiowm 0y jo peoymy colisfuoumr 0y Lvanp woy
gons Joj yuamied ayem 01 palaasrp puv pazuicqine Lqaaay sf 0’0000 irverduoo souvinsg qose pur ‘2ofdsthiom
iq ipndwosd epwwr jom j§ woy jo jooud sywm Lem wivihuow. ron ‘safefirom o3 Sunua UF ONIO SyETPOmET
aar® [jta z0fefiiom ‘esof jo Jusas U] R@rfzom oy 01 sqridadow a0y Ul pur Jo 10w UY senep Mquivd oy
el pagRene 2avy puw sefivihiuom Lq pieyq 2q JIeqe joaret 6122073 puv sepod a3 pus selsdisom o

decow serarduco OY poLIIeS o (WYY S0URIUGTY [[Y ‘roJeloy summmres s {ov onp uweym ipdwosd Lfed puu

pus ‘Auadosd pres uo 13ywasay J0 mou syuewasnidwy sy uo aznba. 2wy 01 JwN wos) Avm efviuow
ayy s nunows yons ut pus sadi} Jo adi) yons jo *eruwinsuy piwzwy uisresl AINONUIILOD [[IM 3 °f

‘Aqasay paiandas

joaiayy und Luw 10 sjou Liomsposd pres {q pasuapias ssaupuiqaput 2y} Jo juawie ;2 Swi) 3] JO UCIUIIXD 10
iwswauodisod fue Sunnp 193ys pur 2310} [N Ul Viswas [|EYs JourkIAucd STl Aq paiTad eyl gy 2

‘TUOIIPUOI pUR W

Jwes 3y1 o} walqne “uswnieur s1y) {q paindas ssaupIlgapul Ay Jo uvd 2wodIq |IFY ) 3 JEAPE Yons pus

tos op o) pavdqo 10u §1 deRIow 1NG ‘I NEJIP Yans N 01 Peduiow nuuad 01 LI o soivdiow

quawnusul sty 4q paquasep Ajuadoad ay) uo urIqUNOUS JolAjul Jo soud B jJo Juwled L arjnejap Auw

2un2 o) [1e) zodwdow pinous *azcwiaypn g ‘(@adviiow o3 Liojam)stiwe wic) Ul {|v) Joaiay sy 3y 2a3pm 1

£Lq paambaw {wadoid (v pu: paquiasap Isoqeurardy suadosd ayy o) Iprws NUINUNNG J0 ‘BLdresorduat

‘suonippr fuv Junzaod wisfiow 10 3Feduow [viuawajddns e 32a1j2p pue 21002%3 ||uys 3y ‘sudissn *0 WONID
-an¢ Ny saafefuiow ayy jo 1enbas ay; uodn ‘painaas £Gasay seIauPAIGLpuL YL O K1LNIIe 12NAq S04 P

-1oivihiowm oy Aq pred

0 [{BY® A2m 1310 LUC UL PRLINDLT A{JEUOIEI 8033 sisuloliy sasnwaud pivs Junoays Suipsacosd 1o nonsingg

o3 Aus Ul 10 wBuipasadosd uno) 10 *apEe 4, 2edvTuoml Lq 2an80|2340] 10] 10 ‘PAINIIS LGIIIY MIUPNGIPUW I

Jo [[® o Aum Jo uonsaj(e> Ay o) aFediiow aup Aq pelojduwa Lamwione Lur jo 8225 ayp Jovpnpany ‘duwdosd
PIT jo UBRUNUISW pus UaN0id 1 Ul paxNoul aq Lwur e® $23) pus sasuadxe yons Led [j1m oy -2

wefvihuom pres ot ! 050

ndiaoes [(vrgo aq 19an2p Lndmozd (LA pav ‘Ji0jaqaraisy Ipem BIeq o Y wowrsord qarga J0j ‘saonmwodmy
sa ‘wocy ‘wlregn [vdpyonm io MTIuRIsacd o puw ‘wawa ‘HEewmw ‘voxm v And [ o 9

peplacad wraieq) sPaTweR
o wy puw s A3 1w otou Liowrmoad pree Lq paouIpal soupaigipm xup {vd indwmoad Mm o » 3

:smopjo) sv soaxlie puv nurERAce JoleBuom e ] 1

J02897

3]
8]

9




‘. - UNOFFICIAL COPY, ,

3. The mortgagor covenants aad agreee that if he shall Iail 10 pay ssid indebtedness or any part thereol when
due, ar shall lail to perform any covenant or sgreement of this instrumient or the promisory note secured hersby, the
entire indebtedness hereby secured shall immedistely become due. paysble, and coilectibie without notice, st the
optien of the moarigagee or asaigns, regardiess of maturity, snd the mortgager or his assigns may before or aflter entry
sell anid property without sppraisement (the mortgagor having waived und assigned to the mortgsgee all rights o!

appraisemient) : N
() at judicial sale pursuant ta the provisions of 28 U.S.CC. 2001 {a); or
t11) at the option of the mortgsgee, sither by auctiom or by solicitation of scaled bids, for the higheet and
best bid complying with the terms of ssle and manner of payment spacified in the published notics of sale, first
wiving four weeks' notice of Lhe time, termas, and place of such sale. by advertisement not less thas once
during each of raid lour week in & newspaper published or distributed in the county in whick said property
~is situated, all other notice being hereby waived by the mortgagor {and said mortgages, or any parsom om
behalf of ssid marigagea, may bid with the unpaid indebtedness evidenced by said note}. Said sale shall be
held at or on the property to be sold or -t the Federal, county, or ci.y courthouss for the county in which the
property is located. The morigages is hereby authorized 10 execute {or and on behslf of the ir .rigager and to
deliver to ths purchaser st such sale s sufficient conveyance of said property, which conveyance shall contain
recitale as o ian happening of the default upon which the execution of the power of sale heveim gremicd
depends; and *i1e onid mortgagor hereby constitutes and appbints the morigages or any agent or sitarney of tis
mwertgagoe, the eyt and attorney in (act of sald mortgagor to make such recitals and to snswwtc sald
conveyance and hrrely covenants and agrees that the rocitsie so made shall be effectual 10 bar al) squity or
right of redemption, A nestesd, dawer, and all ather exemptions of the morigagor, all of which are harsby

expresaly waived and craveoved 10 the mongsgee; or
(111) take sny other apriopriste action pumaant to state or Federal statute sither in state or Federal

court or otherwise for the disp--ition of the property.
In the event of » sale ss hervinabove proridsd, the mortgagor ar sny persen in possestion under the mertgagor shall
then become and be tenants holding over ard shall forthwith deliver possession 10 the purchaser at such sale or be
summarily dispossessed, in accordance wily the provisicns of law applicable 1o lensnta holding over. The pewer
and sgency kereby granted are coupled with 22 i'iterest and are irrevocable by death or stherwise, and sre granted

as cumulative to the remedies for collection of said niebtedness provided by law.

4. The preceeds of any sale of sald preperty in acowrdracy wilth the preceding parsgraphs shall be applied firet
10 pay the costs and expenses of iaid sals, the expenses incu red by the mortgages for the purpose of protecting er main-
taining said property. snd reasanable sitorneys’ foes: secondl’, U pay the indebiedness secured hereby: and thirdly,
to pay any surplus or excess to the person or persons legally < ditied thereto.

S. In the event said propenty is eold at & judicial foreclosure sale ar pursuant to the power of sale hersinabove
gransed, and the proceeds are mot suficient to pay the total indebtednczs securad by this instrument and evidenced by
ssid promissory note, the mortgagee will be entitled to & deficiency judgmes for the amount of the deficiomcy withous

regard o appreisamens.

6. In the event the mortgagor fails to pay any Federal, state, or local 1ax assessme > -ircome tax or other tax fien,
charge, fee. or other expense charged againat the property, the morigages is hereby authocieed at his aption o pay
the same. Any suma so paid by the mortgagee shall be added to and become a part of tiw principal amount of the
indebtedness evidenced by said note, enbject to the same terms and conditions. If the mortgvgor shal)l pay and
discharge the indebtedness evidenced by ssid promissory note, and shall pay such sums snd sh-} aischarge all 1axes
snd liens and the costs. fees, and ezpenses of making, enlorcing, and executing this mortgage, th.on this mortgage

shall be canceled snd surrendered.

7. The covenants herein contained shal! bind and the benefits and advanisges shall inure to the respective sue-

cessars and assigns of the parties hereto. Whenever usced, the sin
singular, snd the wee of any gender shall include all genders.

8 No waiver of any covenant horein or of the obligation secured hereby shall at any time thereafier be held
to be a waiver of the terms hereof or of ths note secured hereby.

" 9. ln complisnce with secticn 101.1(d) of the
CF.R. 10L.1(d} ), this instrument is 16 be construed and enforced in accordance with applicable Federal law.

10, A judicial decree, arder, or judgment holding any provision or portion of this instrument invalid or un.
enlorceable shall not in any way impair or preclude the enlorcement of the remaining provisions or portions of

this instrument.

IR0 3Fv.249

184 FPorm 937 (3~TR)

sular number shall include the plural, the plural the

Rules and Reyulations of the Small Businiess Administration [13

"
[
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