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Loun Number 023-0

MORIT'GAGE

THIS MORTGAGE is mude this 28th day of October, 1993 .bclwaen the Mongagul,
Michael W. Droaschak ,and Patricia Droschak ,h/w, joint temants

theretn “Borrower™), and the Morgagee, The Money Store/lllinois, Inc. a corporation organized
and cxistng under (he liws of ILLINOIS whose addren s 1010 Algeanguin Rd4. #1207
therein “Londer”).

Schaumburyg, lllinois 60173

WHEREAS, Borrower 1s indebled 1o Lendes in the principal sum of US.  3151,000.00
which indebiedness is evidenced by Burrower's aote dated Qolober 28, 1993 and oxtcnsions and
sencwrls theresf (herein “Nofe™)s, providing (or moathly tnstatlments of principsl and :nieren, with 1he balanco
ol the indebiedness, 1l uut svoner pard, due snd payabie on November 5, 2008

TO SECURE 1o Lender the rcpayment of the indcbiedness cvidenved by the Noie, with interest thereva; the
all other sums, with intefest thercon, advanced in accordance hesfewith Lo protect the security of
the covenunis and agrcoments of Botrower herein contained, Borrower

the foftuwing desceibed property Jocaled in the
Sute of Hhuoois

payment of
this Moirtguge, -atd the performance of
doos hereby Jaucl,age, grant und convey to  Londer

Village of Srasumburg, Cook County

THE WEBST 2 FZET OF LOT 201 AND LOT 202 IN LANCER SUBDIVISION,
UNIT NO. 2, B£1T A SUBDIVISION OF PART OF THE NORTHWEST i/4

OF SBCTION 26, TOWNSHIP 41 NORTH, RANGE 10, BAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

P.LN. 07-26-103-020
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. {ur (OUNTY RECORDER
I3Y02887

Boing the samc premises conveywd fo Lhe Bursower by deed o
.James J. Reno and Sandra L. Reno, his wifo
7t day of November, 1989

dated the 2nd day of November, 1989 , teceided on the
in Book Dock of Dxeds, page 89529382, in he Cook Ciuriy Recorder's Office,

and which bav the addiess of T0S Merlin Drive .
Schaumburg, lliinels 60193

(herein  “Properiy Addross’s,

TOGETHEKR with all the improvements now or horeafter erected on the properly, sad o't carements, rights,
sppurienances and renls, all of which shall be doemed 10 be and remain a part of the pregenty covered by
this Mostgage, und ull of 1he foregoing, tugether with waid property (ot the leaschold estate” i1 this Morigage is
va & leaschold) are hercsaalfter reforred o w5 the “Property.”

Borenwer covenants that Bortower 13 lawfully selsed of 1the cstate hersby couveyed and has the sight to
morigage, geaar aand convey lhe Property, and 1has the Property is unencumbered, except for encumbrances of
tecord. Borrower covenanis that Borrower warrants and will defend ;eucnliy the titie 10 the Property against

all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS.  Borrower snd  Leadst covennt and agiee as follows
t. Payment of Priocipal and Intorest. Botrower shall prompily pay when due the principal and

interest indebtedaces cridenced by Lhe Noie.

2. Funds ftor Taxes and Insurance. Subject to applicable law or a written waiver by Lendes,
Borrowet shall pay 1o Lender on the day momhly parmemis of principal and intetest are payable upder the
Noje, untl the Noto i3 paid in full, a sym (herein “Funds™) cqual 10 one~iwelith of the yearly taxes and
apsessmenty finclnding condomintium  and  planned unit devciopment wiscrsments, i any) which may siain priogity
over this Mocgage and groumd remis on the Property, - if any, Nus one-ywelith of yearly premivin insiallments
(or harard inurance, plus one-twellth of yearly premium installmonts for mornigage insvrance, il sny, all as
reasonably estimzied initiafly and from time (o time by Lender on ihe basis of ssscuuments and bills and
reasenabic estimates thereol.  Borrower shall not be obliguted 10 inske such payments of Funds io Lender 1o
the cxtent that Borrower malkes such payments to the holder of a prior morlu‘c or decd of rust i1 such

holder is an institutional lender.

mnois - The Monoy Store/iflinon, Inc. = Sccond Morl;uc IOI&B - FNMMFHLMC Modified w\lmuumem‘
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{0. Barrower Not Rcleased; Forbearance By Lender Ncn »’ Weiver Bxlcmron of the (ime fos

pavineni ar modification of amortizgation of the sums secured by thin Morigage granted by Londer to any suc-
comor in inferest of Pogrower shall nut uperate 10 reiease, in any manner, the lability ol the original Borrowes
Lender shall not be roquised lo commence procecdings ngains! such successor

amd Borrowol's fuccesaoes it dpietest
ot refuse to extead fime for payment or othorwne modily amuostization of thoe sums secured by this Morigage

by icason of any demend made by the original Borrower and Borrower's successors in inlerest. Any fotbeatauce
by Lender in cacrcisiog wzny righl oi remedy hercunder, or otherwise afforded by applicable law, shall not be
a wiver of of preclede the excrcise of any such right or remedy.

fi. Successors and Aassigns Bound; Joint und Several Liability; Co-signers. The covensnis and
agicemnenis hercin contwned shall bind, and ihe rights hercunder shall inuce to, lhe sespevtive successors and
assigns of Lender and Bortower, subject 1o the provisions of parsgiaph 16 hercol. Al covenant and agiccmonts
ol Borrower shail be jorat and several Any Borrower who co-signe (his Morigage, but doet nut éxecule the

Note, (u} 18 co-=signiag this Mortgage only 1o mortyage. I‘MI and convey that Borrowes's inlerest 1n the Property
“Hable ioNMi® Nolc or under this Morigage,

to Lender under the terms of s Mortgage, b} is not (ﬁm‘a Wzﬂ
and (¢} ngrees that Lender and any other Burrower horelifider tday - agnde 'to° Nkivhd, modily, [orbear, or make
any uther wccommodations with rogesd to the teima of this Mortgage or- the Note withou) Inat Borrower's consent
and withow releasing that Bowrower o modilying this Mortgage as to that Borrowes’s imerest in 1the Propeny.
12. Notice. Eacepr for uny nobice reguited under applicabie law (v be given in snother mauner, (8} Aoy
1wlicg e Borsuwer provided fosr o this Morigage shall be given by delivermg it or by meiling such notice by
Address or at surh other address as Borrower may designate

first class mail Jagdressed o Borrower a1 the Property
by unhice 1o ‘Lewger us provided heresp, ond bl any notice to Londer oull be given by Just class mail 1o
Lender's address 7ziated Rosetit of o sukh other addiess as Lender may designate by notice 1o Borrower as

aotice provided for o this Moctgage shall be deemed 1o have been given 1o Borrower or

designated  herein
The state and local [aws applicable (o this Mojigage shall be (he

laws of the jurndicaon a vhich the Property is located  I'he furegoing sentence shall noi dimit the applicability
oi Fedetal faw o chis Maltgoge I the evemt thal any provision of clause of this Mergage or tho Note

conflicts with uppiicabic law. “such. copllict shall not affect other proviviens of (s Motigage of ihe Note which
can bhe given effect withowt e confhiciing provitien, and 10 this end the  provisions of 1his Muitgage and the
Note aure declured 1o be soverable [ As_wied herein, “costs’, Texpenses” and “atteracps’ Ices’ include all smmns e

the oxtent not prohibited by apphcauls luw or limited  herein
4. Borrower's Copy. Bopowes shiiibe furnished a conformed copy of the Nete and of 1his Mongage

provided herein. Ay
Lender when given 190 e mannes
13. Governing ‘L.xwSeverability.

wt the nmo of exccutton ot alier recordation  hereof

15. Rehabilitation Loan Agreemouls Dottewer shall fulfill nil of Burrower’s obligations under any home
rehabilitalion, unprovement, fepaiy, or other lwarnagreement which Borrower enters inle wnh Lendes. Lendes, at
Lender's option, may tequire Bopsower 10 execwte’ and deliver 1o Lendet, in & {orm accepiable 1o Lender, an
assignment of any rights, clims or delenses whiwa Borrower may have agalnst paniies who supply lador,
materinis o1 services i connechon Sith 'mprovements dacde 1o the Property

t6. Transfer of the Propesrty or a Beoneficial 'Interest in Borrower. If all or any pan of the
Propcety or any inicrest in i1 is sold of teansferced {od 2in) a benoflcis! interemt in Borsower is sold o uruns-
ferred and Borrower s not a2 patural ocrsen) withaul Lunder’s prior written consent, Lender may, at ity option,
teguite unmediate pavmenr 1a full of gl sums secured by (Wi Moriguge However, this option shall nol be
exercised by Lender of cexercise s psohibited by fedetal law ad o) the datc of this Morigoge,

It Lender exvrcises this ophion, Lender shall give Borrower ariice of acceleration. The botice shall provide
a persod of nor less thaa W days from the date the novice 1s drbivered or mailed within which Borrower must
par all sumns sccured by thiv Monigage It Borrowee fails to. pay (hese ouny prior to 1he capiration of this peiod
Lender may mvoly wiy romedies permuited by this Mortgage without focthey caotice or demand on Borrower

NON-UNIFORM (OVENANTS.  Bomtower and Lender furither covenant o«=d agree as follows

17, Acceieration, Keinedies. Except as provided in paragiaph [6 hereof, (upon Bosrower’s breach of any
couvennmnl ur agrcement of Boirower an this Morngage, including the covenants to pay when duc any sums secored
by this Muosigage. Leader prios 1o accelcratton shall give notice (o Borcower a2 provided in paragraph 12 bereol
specilying  (F the bicach, (2 the aclion required 1o cure such breach; {3} & dme, ney Jess than 10 days from the
dute the notice 15 matled 1o Borrawer, by which such breach must du cared; anrd 3 that fullure 1o cure sheh
brcach on or belure the date spectfied in 1he wetice - may vesuft in  scecleration of the suys secured by this

The aotice shall fuptiier inform  Borrower

Mortgnge, fureclosure hy judicial proceeding and ale of the Property.
of the nght (o cemnstate after acceleration and the right to assert in the foreclosure procecding < the nonexisence

end floreclosure. I# the breacn 13 not cured on

of a defauit or any other defense of Borrower to acceleration
ot befure the date specificd tn the nolice. Leader, at Leunder’s optivn may declase alb 0i the (suing secured by W
this Mortgage o be hnmedinizly due and payable without further demund and may forecluse 1his (dorigage by [
jmbictal  procecding  bender shall be emtitled to collect in such proceeding all expenses of foreclosuve, including, f:-:
but not himted 1o, reasppable allurneys’ fees, court costs, and costs of documentsry evidence, absrracts and Py
titie  reports 1‘.’
Leader's acceloralion of the sums secured by this P gl
.

18. Borrower's Right to Reinstate.  Notwithstanding

Mortgage duc to Borrower's breach, Borrower shall have the
enforce tiis Mosigage discontinucd al any time prior to enfry of & judgment conforcing this Mortgege if

Borrower pays Lender afl sums which would be then duc vader this Morigage and the Nole had nuv acceferalion
oevurred (b Borrower cures &1 bresches of any other covenants or agreemenis of Borrower contained in this
Mortgage, and {c) Borrower pave all reasonadle cxpenses incurred by Lender ip cnlorcing the covenants and
coptatned an thais Morigage and eaforcing Leader's remedics us provided in patograph i7
rexsonable atloineys’ fees. and {4} Borrower iakes such action s Lende:
Leader's imjesest in the Propeniy and Borrowes’s
Upun such payment and cure by

right to have apy procecdings begun by Lender to
(EY]

agreementds of Buriowes
hercof, includiag but pot hmiled s,
may reasonably require fo assure that the lewt of s Mosigage,
obligatwon ¢ pav the sums secured by this Morigage shall continue saimpalred.
Borrower, this Mengage and the obligations sccured horeby shall remaln in fo)) force und clffect aus i no

acecleration had wccursed
At additional security hereunder, Borrower hereby

I19. Assiganment of Rents; Appoiatment of Receiver.
assigns o Lender the rents aof the Propeety, peovided that Borrowes shal), prior io acceleration under patagiaph

the Propcru.‘ have the right to collect and retain sbch tenls as they become duc

17 hereof or abundenment ol
and payable.
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