"‘UNO“ FlCIAL COPY

it S LS BT RTINS SR AT T ::‘ .'5‘:': ‘} L‘ 0 -F 'a ”h} H;} }iji‘i 1 |

g‘u.}.,

preo Ly S+ _-.iir. i H" ¥ ;'ilar

Gt daed ot

BT L mm@wy
el i}?%"ffiﬁr HEEE

oot . , e
Rt ,E-:‘_Hlii.’lr.‘HE [T TN EAE S

- 93 gmsaaaéqkﬂ}ji

A "‘%it_én "11“’:;.' Y AR
1 Y
I . ’0 -‘“8 . 1 v 1".’ ' ‘l e -
;,-1 _‘{w-!l“a‘l{'! s LA P S T AT DY el .'unlnh ){‘:r.; !
ML ':'-‘. .-:fg!i:-', RTBTH el B ape gt N Shes et ca e el ey é:«:.;";::i\-."!i-,’ PRSI S

: il .- A o
P o ‘:{'111'".! {{?}!’A{I'r :

RN S ST DV SUSE O HVS NV IRURTI S ,-irtc. LR TH A FLTETIN A wrmf in 3. n”'f Thohr H"H"f f

[Sp-u Abon“!‘hi:‘l‘ e Fae ll‘mnimu Data)

TARUHARY "",'n TRLETE :i‘;‘ w: -

imlmil‘ ;‘;.-‘

f..-ﬂMogTGAGE o .‘fi'.““".."f"f‘-’f"f’_~-.

S e R TR T SPPT P --~---|‘~-
CEETGIR Y i ‘_-"" HELLS SRATHILASY: :

RO e T SR ] B ey R o SR L R TR R I I TR R ety : : |
. THIS MORTGAGE ("Security. .‘mmmmtr)'ra;gwm og v ; y &tgb.r.;zﬂ ,‘1”3”,‘, .
’D!Aninl.mlmﬂ;m F'd »H‘I"O DA’Q";I.:"LARSEN vaapr b oasinh AN ‘nH‘? TNTISO I S \Fl| > E e i“h’fi

i ‘H\, ot )11 x, !nm. '

RN S TRRY PRI
_I".»".t ‘lu 1'-'"*& farad s u“ it ‘ RER IS v EEARTS ,:-;,é';;-{’ RSN ENTYIRE :#"fdu-ihi w" “; s iulf .
- (,,Bbfmwon }.'This: Smuntyimtmmenttsgwen‘m el mn,.g. ',c - 113 ,e A st ong na-mi

LRENEEYS T l;}u FESATRA DU L {"»'Ji"-

.‘-‘“ { t

1 v.‘!,".n T A e T 1

i f,l!{l, Py iyt

HEORARPI N R Py
T ty B .. L . "_h'
S ‘1 Y i .-_" _-‘.':';!?'f.’_."i’ :;‘[';fai;i,l.-'!!.;':'-‘ pid S

:':.M.),r‘:i‘l 'H!,u i *1Hl"u:H apadt e .?.i_".’f:: IR PRI Iy st "3"5,‘
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Dot{h'rs' (US$ "ms 48000 . ) Thus debtis ev:denced by: Bnrrowcr S'iinie: 'afed the sameé date ag thts’Sodnnty-“.
lnstrnmeﬂt ("Nme") whtch prmndw fom moithly payrents, with.the full debt; it nis ‘i enrlier; die and payublevnn-_:_
7 N u..,ua%' LIS el i I'his bwl’mty Instrutnent sécures to Lendes: G )ithe: repuymknr*nf thé debt,";l_
- ewdenced ‘by'the Note Wuh interit; and sll rt.newais. exterisibhs Ind: r\':odtfu,atu’}ns"(b) thie paynient OF il other'siims,
. with interest, sdvanced "under: paragrap'h 60 Uproteet the' sscurity T'of this' Securify’ ”'nstrument- vl )
- the performance of ‘Borrower’s covenants and agreements under this Security - Instrument ard.the Note. For this’
'pﬁrpose 'Bi'}‘fr‘o 'ér dom hcreby ‘morfgage grant“&nd ctmw}'“m’ li‘cnder the Tollowing da;cnhw‘_'p) operty’ fucitedrmf_"
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FO(JF'IHFR WITH alt the tmprtwcments now or hersatter erected on the pruperty. and utl casements, 'nghts
nppurtenunm. rents, royalties, mineral, oil and gas riuhts and:profits, water righta and stock and.sll fixtures now o
“herealter a part of the prupcrty Al replacementaand; ndd;tum shall olso be cirvered hy this %.unty Im:trumem .ill ul‘

the fnregmng is referred to in lhm Security: lnstrunient " tht Propurty." :

DORROWER COVENAN'!‘S thnt Borruwcr m w!uily seued of the estate hereby conveyed m’!’ﬁmtm rrihm
| ‘-unencumberad except for encumbrances of record.

Borrnwer warrams and w:ll dcl'end genmlly the tn:le to thej"Property agamst Wl claums md demunds subjec.t tn an .
' encumbranc.es of recurd g

ey gt !

B 2 Munthly Paymen!s of Taxes, Insutmfeund Dﬁw ‘Charges. Borrower. sha!l mt.lude ineach: munthly"":
- paymcnt wgcthe' with the principal and inte l'crth i the: N‘ote and any late charges, an installment of any {a
“tayes and- speciti ‘apreriments levied or 1o be. lcvwd gainst: the’ Property. {b}’ lenaehuld payments or gmum! rentz on the _

',Pmpqﬂy. ind (c) prenwms for instirance requnred bs' paramph 4

'Eich monlhly mstaur.“n tfur m:ms (a) (b), :nd (c) sh&ll equti onc“twdfth uf the annull amounts. 88 ruaurubl
' estimtted By Lender, plus ar’ arsount sufflr:tent to maintain’ an’ addit ional b,a_lmc"el ornm-more:.tﬁm one-siath of th
-estimated amounts, The full 'arni.al. smountifore

chiten: shill be’ wcumulmdiby;Lendur within:a permd ending on
rnonth before an :tern wnuld become ‘*!mquent Lender shdl’hold thc lmouhts cnllecmd i tmst T pny dtema (i) (b}

f If at nny ume the total ofthe paymenu he‘-' by Lendcr for items (a) (b) and (1.} together wlth the fuwre munthly“
payments for such Ltems payable to Lender B the?d.ue dutes of; such 1tems. emeeds bg: mare. tlun one"slxthlthe

. by Borrowier for i item (a), (b) or (c) is msufﬁc:d 10. pay th«' rtcm when, duc, ‘then’ Borrower shall pay to Lender any_

: amounr'nucoﬁary 0 make up the deflmency on or before thedm: the i mm bocomm due -, i
-‘wf L T R e R T N R N .

L As nmd in thns Secuﬂty instrument "Secrcmry: mans the Secncfmf of Housmg and Urban Developmentor h:s or

her deslgnee In-any. yeariin- which the Lender, rnust; pey a, mortgggc Lasursnce premium; to; the Set.retary. each, monthly

" payment shall also mq.lude either: {i) an’ mstallment of the annual’ mortgaze insiurance premlum to. be pald by Lender to

. the Secretary, or {ii) a mom:hly charge instead of & rnortgage insurance premurs if this Secunty Instrumentis held; by, the

Secretary Eac.h momhl y: mstallmem of the morrgaaa msursnce premlum shnh b? 40, amount sufﬁueut o accum ulag

§ lf Borrower‘ teaders w Lcnder the full payment of all surps secured by thrg;,Secunt}f. Instr' rr:.m Borrower s, al..t.‘.(}lmt o
sha!l bc credited with the balance remammg for all msta[lments for items (a), (b} and (cy and ary nortgagc insurance;”
prcmmm msmllmcnt that Lender has not become Dhlzgated 10, pay o the Secretar ©and- Lender sy Vil promptly,re;f_und ’
. AmYy eXcess funds tu Borrower LIrrn medtately pnnr. a forecl’osure sale of the Properiy

10,8 ty o:: 1ts ax.qu:srtmf} by Lender.
Borrow::r 5 account shall be uredntud wnth any bs . :

for.i ms (ar) (b),ﬁand (i e).,.

------

VT Pe (
€ remmqmg !’or all ;nsﬁﬁr‘aentg

3 Appllcatmn of Payments Al payments under paragraphs Tand2 shall be apphed By Lender'ss foliows:

PR Fsrst o the mortgage: insurance premmm 10 be pald by Lcnderm thn.“‘ncrctary or to the mcmthly chargc by the

: '.‘."' Se(.rr:tary -tary. instead of the rnon{hly mortg’aé??ih'sui‘snce dremrum. : o

L7 Second; to any- taxes, special assessments, Ieasehold payments or ground reucs. and hre, ﬂood and other hazard

msurnnceprcmlurns.asrequ:rqd i r O S S P S o

- Third, 10 mtcn:stdue under: the ’\ow T D SO
F"tTr?h 10 umoﬂt'.r.atl ofi of the pri m.lpal of the Note

Ft' ftl?.,w !ate charges due under the Notc. o

O Imitiete
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i & Tire Flobd and Other Hazard Ingurince, Horrowér ﬂtw.f..i-.rét.»}'é ulf'fm aﬂ’é&g‘?ﬁégﬁxg@iﬁlﬁ Vrogerid, Whether -+
how in existence or subsenuently erectéd, sgainst any hazards, casiwltiss, npd, contingenties, including fire, fqrw‘ e
P R - Bt dmitichi s D B bt i ot E TR D M T 1) A

Lender requires fnsurance, This insurance shall be maintained in the smounts and tor ‘tha-_perqua.;tlqut Lender reqﬂu_'es B

; Barrower shall ‘also insure all improveménts on the Properyy, whether now in existence or gubngs‘gﬁnigl,yj}‘erchﬂd.‘p'ga_iuﬁ;t‘,f
. L : e v N s A A g R S A N UL FEETO ST NIAL SEAERH i g T M M4 Bl S e

foss by floods 1o the extent required by, the Secretary. All insurance shall be carried with com panies appraved by .chqe:j, e

The insurance. policics and-any rencwals shall be held by Lender and shall incjude foss payable clayses in faygr plyandiin
» form acceptable to, Lender, _ : TR -

it fpo ol ot et B A it e Lt D G sl d lhelatd el - RN

In _th;:_cvent_."‘f(}.,,,,,-;5,],30__‘ wer shall give Leader immedinte notice by.muil, Linder may l%‘f”f"’%?’i:‘f’!‘.]‘?’-‘“ oot

made prompily. by Borrowsr, Bach insurance company concerned is hureby aithosized and, direoted I make payment” -

IR

for such loss directly to Lender, instead of 1o Borrowsr, and to Lender jointly.Allos any part.of the-nsupknce proceedy |
sy, be Applied by Lender, at itsoption, sither. {a) to the reduction ol the indehtednes under the, Nore and this Secority™ -
Jemtrument, first 10 any Jelinguent smounts spphied in the order in‘paengraph 3, and thea b prapryment.of principabior-. 2
(b) tn the restorstion or repair of the damuged Proporty, Any application of the proceeds 1o the principal shall-aot =
‘extend or, postpora the due date ol the monthly, paymonts shich are referred 4. iniparagraply arichugg sty amount of -
such ‘payments. Any. »¥cess insurance. proceeds pyer. an, smount, required 1o, pay all outstanding indebtedness under the -

" .Note.und this Sevurity instrimentshall. be.paid to the entity legally entitled thereto. ;o v, iy - 112500
A). Lt ALY "‘.i\ v Fremeseatoio s oon w2 vl "..,n'»‘if:_.‘, Lt :, e T N EL e
i lntheevent of forecioron of this Security-Instrument o other transfer.of title,to the Braperty.thet extinguishes the

indehtedness, sl nighlt;:'titié'asldiiuzfgre?at of Borroweriin #ind 1o insurance policies.in force shall pass-10. the purchasér. <

T I EE I TR TT ety 1 PRI BT BTN T LA

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn-Applicstion; |-

Leaseholds. Borrower, shall: ovcupy, seza%iish; and use. the Property:as Borrower's principal residench withinjsixty days.

after the executioncof this Seourity. dnsteurcnt, and shall-continue to; occupy, the. roperty.as Horrower's principal
residence for ot least one year after the date of bcoupancy, unless the Secretary determines this requirement will cause *
undug hardship for Borsowor, or.unless extenuitirgeircumatances.cxist which sre hayond Borrowerls gootrid Borrower -
shall notify. Lzndess..of -any:extenating wireumsteases, Borrower shall. not-commit.wasteor, destroy,idamage or.
.subsiantially changt the Property. of. allow: the Property. 10, deteriorate; ressonubleiweer:and: \obr, ckeepted.Lnder. may: -
inspect the Property if the Property is vacant or abandonid Gr the losn is in default, Lender may take-meanonable sction: -

to protect and preserve such vacant or abandoned Property Dorrower shall also be in default if Borrower, during the .
!loun applicdtion' process; gave materiallyfalse pi. inacourate iafurmation.or stalementstio kéndes {or fiflethfo-provide: -
“Lendérwith-anymaterialiinformation) in connection:with theiloup evidenced bysthe Note/inciuding;but notlimitedto,” "
: reprédoniations concerning Bofrawer’s atcupancy-ofithe Propertyes» principal: residencey IF this Securitydnstrument is- -
..on's leasehold, Borrower.shall-comiply withithe provisions.of the lease: - Borrawer acqiiressTee title toithe Property; the
Jessehoid aid fee title shall niot-be mergeil ulens Lender agrées to the merer in WATINR. (viritn vt vt

T
HP o DA Y

e L T L N R LRSI AU 1 FE Y AR IRT RTINS P ri el
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* 111 6, - Charges 1o’ Bofrower! and: Protection: of Lender's: Rights: in <G - Properfy. - Borrawer sheli pay sll. .~ -~

governmental or municipal charges; fines and impositions that are not includesd-iripatagraph: % Borrower shall'pay-""

these obligations on time directly 10 the entity. which is bwed the payment. If: faiiure to pay Would adversely affect ¢~

UlénideP'sinterest in'the! supon Lender's réqiest Borrowdr shall promptly-furnisiio li&nﬂérl'ﬁd&ii:'tﬁe\iiaeri‘ciﬁ?-f’ o
RIS R T R N TP T R A LIt AR Y reah ¥

"these paymeéits, ARSNEE T T

R e T
S AR AR T Yol 1 !

- w0 I Bdrrower faif§to make ihesé payments or the payments required by paragraph 2iior Taills viperformianyotheg
‘covetiants shd sgréeimients contiined in this Security Tnstrumient; or there is 4 legal: procetding Vst may. sigtifiont
“affect'L éndér's rights' in'the Prbperty’ (suich us a ‘proceéding in. bankrupicy; for condemnatitn or ! G inforce: luws
“regulations), then Letidér sy d6 ind pay whiitever'iginécessary 1o protéct thie value'of ttié Propérty and Derider's:rights

L

[ P .
. R RS E AN

iy thie' Propérty including paymetit of tate; hdzard insirince and'othed itémairigntioned ini paragraph’ 2, "

R et B LD S R "P::. 7 biiv
o Aqy st disborsd by Linider' vindér IR paragraph’ Shal)* becorie’an. additltndl ‘dhbt oF Barnbive e L
pmment, dt'the Nt Pale,

secured by this Security Instrument. These affioUnts shal- bear intetést from the'date ol didhi
* and at the option of Lender, shall be)immedia}.'ely due and payable, L e o
R I A B PR PO HAE B SRR PR DL Poloeniad ms 'l',:«‘h‘)_‘rudl At
LT Condémnation, "Th Brotesds of ‘sny award 6 tlaim for daiagés, direct or Coriseqiiential’in Lapnsction With.

ary cbridempation or ovher king 01 any part of the Prapérty, or'far canveyarice in' pldte of Contiernnsiibn, are Hefeby.
“lissigned and shal[-be'paid 10 Lender 1o ;he','qxg‘gent-?of-_zhie'f_un;‘;smoizﬁfaf.it,h'é-"iﬁaep;eah&s:tha'f_"em—'aiﬁs’?iiﬁiiaaa:-‘bﬁaa"?!ihe,.;. -
Note ¢4 this-Seciirity Wstromant. Lander stall apply Sich protéeds 1o the Feductioi of (he indebréunesdinder theRote -
“und this Secirity Instrument: Tirst 16 any delinguent arounts dpplied In 1he'ordér providedin) paragfap **35‘55‘3‘ thén'to-
 prepayment of principel. Anj sppiication of the proteeds' o the prindiph! Shali'fiot exténl'nr postponic the'die daté ot

.
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- the munlhly pﬂ}'menm, whu.h bre referrcd to in, purngruph 3, 0t change the amount ol such puymenw. Auy ENCESS
N pm&eeds averan, amount ruqmred tb puy "all outstandlng mdeb;ednwa Undr:r the Note and thls Secdn t]? lnstrument shall
e _be pud tu the cnttty legalf Y cntltled then:tu

RS 9 Groundq for Accelentlon of Debt.”

(a) Dehult Lendn:r may, ,em.cpt as hrmted by rcgulnt;ons :ssued by the Set.retary in. lhe care nf payment
L dcfaults require immediate payment infull, of Al surns secured by th:sSucunty Fistrumentif:-* . -
i) Borrowcr defaults by failing tb pny in’ fhll afy; montﬁiy payment rcqu:rcd by th;e bu,unty lnstmmem

rior to'or'on the due dare of the next monthiy payment, gt -
Fn) Borrower defaiits: by: fmlmg, for 8 perlod nf”thxrty dnys m perfnrm any uther nbltgstmn' umtalned in-
thus ‘iécunty lnstrumem | _
(b) S:le “Without Crcd:t Appmvut Lender shnll 1f permttted by apphcable Iaw and wnh the prior apprmal
“ob the %cretr.y ‘reqhire immediate payment i1 full df all sums secilred by this Sewnt)r lnstrumcnt it
(i} All-or part'of the Property, of 8 beneficialinterést in s trlist's owning'sll'orpart of the' Pmperty, is sold or
otheriwise trovsfe rred {other then by devise or descent) by the Borrower, and .
(i) e Pwper y5inot occupled by the" pun,haser or: 'grantee & his or Tier: pnnclpal resndencw orthe
= plirchaser o gruntce #Crs's0 occupy the Property but his'orher credit-has‘not becn approved in accordunce .
. w:th the requ:rementa nf 1& Sec.retary . ) _ '
ST D S [ A R LN R T A oy R S T R 17 Y Nt Y R A S SV SRR I S
: {c)’Nu Wawer It circumstayces accur that would' permn bender to; n:qmre immediate payment in ful] but '
e Lender does not: requ:re such pa}'mt'uts Lender dous not wawe its’ nghts wnth‘ respect to subﬂequ-.‘:nt events
N (d) chuhtmns of HUD Sccretnry ) 'nan)r csruumstancm rcguiatmnn |ssued by the Ser.retary wlll l|m|t
Lender's-rights in the case of payment delauis 1o/ require immediate payment in:full and foreciose it not paid.
+Fhis: Secunty Instrument do&; nat authon ze wceferatmn or. fnru.losure' if not pcrm:tted by regul:tmns of the
~--‘Secrctgry o . N | _

o

(e) Mnrtglge Not lmured Bormwer agrees thu mould tlns Secunty Instrument and the Nme w,ured
:m:; . -n--thereby ‘not: be chglble for insirance under -tHe: Nationa) Housing. Act within: 60:days- trom: the dste hepeof,/. -
s “Lender-may, at its option and notwithstanding :nytlnng in po'ar,raph 9, require.iminediate payment:in-full of st

W -sums ‘secured: by:this: Security: Instrisment. A. written:stateme :.of any. anthorized.agent:of:the: Secretary, dated Ly

il suhsequem to 60 days. from the; date hereof, dechmpg,to insuresthus:Sicuritydnstrument and: the: Note secured = 3{

.. thereby, shell be deemed conclusive proof of such; mehglblhty o :|’.1Rtandmg the forégoing, this option, muy',._-' PR
;i not. be esercised iby-Lender.when; the: Ul’l&\'ﬂlllblllt}' ofJ msuram.eus 83Iu}’ duevto Lenders fallure to remita
é'.mortgagemsurancc premtummtheSet.retary. SRRTEI. S AP o .

[T

3 :,,,m Remstatement Borrower has a nght to be.remsmed zf Lender has raqumd meedllte pa)rment m full
. ibecause of Borrower's failure to pay an amount due under the Note or. this Security. Instruraen:, This nght,applws EVEn .
' % ‘after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower slia)i r=nder in-a lump sum ~
atl, amounis; required: to- bring Borrower's.account. curren. mcluclmg, 10, the. extent \they, gre oLl gations, | 0f Borrower
“nder;this Security Instrument, foreclosure costs,and. ruaunlble and customaryiattorneys’ fe&;,a »d. expenses properly
sociated wnth,,the fureclosure proceedmg, Lpon’ rcmstatemen, by, Bnrrqwen., 1 this Secunty, lnfn. gment and,.the .
Iugauons that it sewres*shall remam in. effect as if -Lender had nu,-reqmred xrmmedlam payment in: ful]..However,.,j :

i

He-chrharien . n : S
foreclosure procecdmgs w:thm WO years 1rnmed:ateiy precedmg “the: uommencement of 8 Lummt foreclosure: .
procee‘;:hm;,l (i) rcmstatement}wﬂi preciude. foreclosurc,on,ighfferent grounds i in.the fut '
_ vemely affu.tthe pnonty of: the lien created. by. th:s Secunty]nstrument. L e

iy

I Bormwer Not Rclelsed Forheannce By LenJcr Not a Wawer Extens:on of the fime of puymem or
moduf;catwn of amortization, of the sums secured by, tlus Secunty lnstrumcnt;granted by; Lender 10 any, sticoessor in
.Anterest.of, Borrower qhatl mt Operate 10, relc:ase .the. lmbihtyn ongmal Bormwer OF:, Bormwas succesaor in:

. mtemt Lender shall no; bc', cqulred 10 (.ommem.e proewd;n . ga!mpt ny, sqcc&ssor m mtemt q;” refuse o
tume tor, paymcnt. €, M f) the : SUMS. §ecumdf by’th;s Secunt_v Ins;rumen

: 'demal)d made byhth fi gmal Borrawe or Bprrower S SUCCETI0NS

remedy shail not be a wawer of or prectud& the exerc

Ly

S Inltials:. . .
AR 7 2 wbnmgpinrepnifverr
SRR =




'UNOFFICIAL COPY

l T } "ﬁ t_} : : . o

I 2 h uccessuu and Aaslgm Bound; Joint and Severat Lub:‘:! y,}(‘o-Signcrq, The wvenunt& ond aarwmcnmnf

this ,Secumy Instrument shall bing and- honofit the Auccessorn and sasignn of Lendor and Borcower, sibjeit 1o the

provisions of parsgraph 9.b, Borrower's covenanta and » reemonty shall be juint and savornl, Any Bofrower whoealgis

hin Security Insteyiment bt dos not exeause the Note: (1) i wr slgaing this Ssinelty lnmrumumum ALMOREKE, Brant

snd ¢omvey that Barrower's Intefent [n- the l’mpertv under the term of thin Secority Instement: () in it mrmnlll
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Londer ar Lender's agent on-Lender's written dem;md to the tenant. STV _
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‘prevent Lender from exercising its| g is riph 16, S
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incurred in pursning the remedies prowded in tlm paragraph 17, uu.ludin;. but not hmi gt ﬂ, Toas
sttorneys’ foes and cmia of mlee\*i&hﬁm A 20T W 3f
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28 Rlders to lh:s Sex usity lnstrumem lf one of more Itiders sre exoeuwd by Bormw [ nd recordhd tugether

f:_,wath this Security, Instrumeni, a2 covenants. of each ‘such. rider ‘shall be. mmrporn{ed into, an'd shell amend: and'{ ;
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-Butrnifei' E
. .

DamRLL RS, stenine sor PR L e
" PURPOSE OF wszrm HOMESTEAD RIGHTS.. )\ i =g

oy

(Seal) R

. -Bormwur

i B o - o s .
AR L RIS SR PSSt s S R L R ST I P

'hc"un‘tyu' “' ’Al":’. ‘:J R ,'A"i l-.‘ ';‘"u#‘?"

a Nutary Pubho m md for ‘.i : ,wunty and auw duxherebyf

: , red‘befm me thm dly in pemn. snd:acknowlodgod that. . ".., ;_
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