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ASSICNMENT OF LEASES AMD RENTS
MATPESON, “TLLINOTS

THES ASSIGNMENT (“Ausignment") wmade this l4th day of October,
1993 by SOMERVILLE MATPTESONLIMITED PARTNERSHIP, a Delaware
limited partnership, having a princlpal place of business c/o R D
Management Corp., 810 Seventh Avenue, 26th Floor, New York, New
York 10019 (hereinafter called the "Assignor" and the expression
“Asgignor” ghall Include, wherever the context permitsg, Its
puccedsors and adsigng) to HIGHLAND LENDING CROUP-11, INC., a
Masdachune:ts corporatlon having a place of business at One
Mornings lde Drive North, Weatporl, Connectl icut nenBon,
(hereinafter called the "Asslgnee").
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L, Grant _of azalgnment, Thig ASSIGNMENT 8 granted
purguant to the provigisng of a "Loan Agrecment" dated as of even
date herewith belween” Asulgnor, as "Borrower", and Asslgnee ag
"Lender". Capitallzed terwy used herein whlich are not otherwise
gpecifically defined shali have the same meanlng hereln as in the
Loan Agreociient .

The Auuslgnor, ltor good and veiuable considerallion, recelp!
and sufficiency of which hereby wre acknow!ledged, hereby grantsg,
Leansters and  assigns Lo the adgeignee the entire  lesuor's
interest in, Lo and under all leascd/ rental agreements and/or
occupancy agrecments, including hut nev dimited (o thal certasr
Lease dated December 8, J288 belween Msaignor as Landlord and
KmartCorporation as Tenant, memorandum of vhich js recorded witd
the Cook County Recotder of Deeds on Deeember 12, 19HE .
Docwment  No.  #8472%4%0)  together with  al'lly _amendmenty  and
modifications thereof ("Leases”) now or herealftszr In exlstence,
wilh respect to all or any p rtion of the real properly loca ed
at property known ags 4011 W, 211th Street, Mattosopr, 1itinoiy
60443 ("Premives”).  Avsignor agrees thal all tenants apder the
Leases  are hereby expresuly and  Jrrevocably  authorized  and
directed to pay any and all Rents (hereinafter delined) amcruing
trom and alter the dote hereof dlvectly Lo Agulgoed, e
event Assignor receives any Reonls directly tram it Lepanl (38)
Erom and after Lhe Jdate hercof in violalion of the Lermy of thiy
Agreement or Lthe Loan Agreement, Assignor shall cmmediately remit
such Rents Lo Aggignee to be applled In accordance with the
requirements of the Loan Agreement,

IS106C6H

¢

Aggignor is the owner of Lhe bremlses. A legal descriplion
of the Premigey ig annexed hereto as Exhibit "A",

TOGETHER with all rents, lncome and profits ariging trom said
Leases and any renewals or extlenslona thereof and togelher with
all rents, income and proflts For the use and occupation of all
or any portion of Lhe Premises and from all other leases or occu
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pancy agreements with respect to the Premises or any portion
thereof which way have heretofore been executed or which may be
executed in the future during the term of this Aesignment
{"Renkts"),

TOGETHER with all of Asslgnor's interest in all guaranties of
Leasges.

This Assignment is a perfected present, absolute, direct and
unconditlonal assignment and transfer of all Assignor's right,
title and interest {n and to the Leases and the Rents made in
conalderation of the Loan by Asalgnee to Assignor and as
addltlonal securlty for the repayment of the Obligatlons (as
herelnafter definud),

2, Gbiigations Secured., THIS ASSIGNMENT is made for the
purpose of Teciring the "Obligations" as that term is definad in
the Loan Agrcewant, and shall include, without limitation, the
following mattezs:

A.  The payment and performance of all obligatlons smet forth
in & certaln promissusy note ("Note") dated as of even date
herewith, including ‘any extensions, renewals, replacements,
modifications and amendnents thereof, in the original amount of
Three Million Nin? Hundred Saventy-Three Thousand Seven Hundred
Fifty-Three and 27/100 ($3,875,753.27) given by the Assignor, as
Maker, to the order of the Assignee;

B. The payment, parformance, oischarge and satisfaction of
each covenant, warranty, representation, undertaking and
condition to be pald, performed, satiafied and complied with by
the Agsignor under and pursuant to the 14nin Agreement and each of
the other Loan Documents referred &y in, or executed in
connection with, the Loan Agreement;

C. The payment of al)l costs, expenses, “Jegal fees and
liabilities incurred by Assignee in connecrvien with the
enforcement of any of Asaignee's rights or remedlc¢e under this
Assignment, the other Loan Documents, or any other instrument,
agreement or document which evidences or secures .2av other
Obligations or collateral therefor, whether now in ¢Finct or
hereafter executed;

D. The payment, performance, discharge and satisfaction of
every obligation of the Assignor to Assignee under and pursuant
to the Mortgage Security Agreement and Pixture Financing
Statement (referred to hereln as the “Mortgage") of even date
glven Lo Assignee to be recorded and filed herewith;

E, The payment, performance, dlscharge and satisfaction of
each couvenant, warranly, representation, undertaking and
obligation of the Assignor to the ARassignee under this Asslgnment;
and

F. The payment, performance, discharge and satisfaction of
all other liabilitles and obligations of the RAsslgnor to the
Assignee, whether now existing or hereafter arising, direct or
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indirect, absolute or contingent, and including without
limitation each such liability and obligatlon of the Assignor
under any of the lLoan Documents# and each amendment, extension,
modification, replacement or recasting of any one or more of the
instruments, agreements and documentes referred to hereir or

therein or executed in connection with the transactions
contemplated hereby or thereby,

3. Warranties and Representations., THE ASSIGNOR WARRANTS
AND REPRESENTS that it la and shall be in the future the sgole
owner of the entire lemsor's interest In the Leagues and that no
rent reaorved in sald Leases has been or will be in the future
otherwlse assigned or anticlpated {except as may be provided in
the Loan Agreement).

THE ASSIUWOR FURTHER WARRANTS AND REPRESENTS that as of the
date hereof: -ta) the Leases listed on Exhiblt "B" hereto are all
of the Leases o! otcupancy agreements affecting any or all of the
Premigses and are in full force and effect and true and complete
coples thereof toyethar wlth all amendments and modiflcations
have been previously dsllivered to the Assignee; (b) nc default
exints on the part of any of the lessees or tenants or of
Assignor as lessor in tha performance on the part of any of the
terms, covenants, provisicps or aqresments in the Leases
contained; (¢} Aapnignor knove of no condltion which with the
giving of notice or the passage o° time or both would constltute
a default on the part of any of the lessees or the Assignor under
the Leases; and (d) no securlty depnusit or advance rental payment
has been made by any lessee under tns Leases except as shown on
Exhibit "B" or as specifically desigiinced in the coples of the
Leases previously furnished to the Assicree,

4. Covenants. THE ASBIGNOR COVENANTS with the Assignee to
observe and perform all the obligations impcscs upon the lessor
under every such Lease and not to do or pe:mit to be done
anything to impair the security thereof; not to collect any of
the rent, income and profits arising or accruing under sald
Leases or from the Premises in violation of Assighee's rights
hereunder or under the Loan Agieement; not to execute avy other
asaignment of lessor's interest In said Leases or assigumant of
Rents arisling or accruing from said Leases or from the Prorises;
not to alter, modify or change the terms of said Leases or cancel
or terminate the same or accept a surrender or assignment or
subletting thereof without the prior written consent of the
Assignee in each instance; not to subordinate any such Lease to
any mortgage or other encumbrance or permit, consent or agree to
such subordination without Assignee's prior written consent in
each instance; not to convey or transfer or suffer or permit a
conveyance or transfer of the premises demised by any such Lease
or of any interest therein so as to effect directly or indirectly
a merger of the eatates and rights, or a termination or
diminution of the obligations, of any lessee thereunder; not to
alter, modify or change the terms of any guaranty of any Lease or
cancel or terminate any such guaranty without the prlor written
consent of hssignee in each instance; not to consent to a&ny
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assignment of or subleasing under any Lease, unless in accordance
with lts terms, without the prior written consent of the Assignee
in each instance: not Lo enter Into any future Leases without the
Assignee's prior written consent In each instance (provided, that
nothing herein shall be deemed to prohibit the valid exerclae by
Kmart of any options it may have under the Xmart Lease as
approved by Asslgnee as of the date hereocf); at the Assignee's
reguest to assign and transfer to the Assignee any and all
subsequent Leases upon all or any part of the Premises and to
execute and deliver at the request of the Asaignee all such
further assurances and assignments in the Premises as the
Asalgnev shall from time to time reguire; to promptly {(but in any
event ‘wichin two (2) business days from Assignor's receipt or
sending ‘thereof) deliver to Assignee a copy of any notice from
any tenanc iind any notice from Aassignor to any tenant alleging a
default undec eny Lease; to promptly (but in any event withln two
{2) business days from the time Assignor has actual knowlad?a
thereof) notify’ Assignee {f Assignor has reason to belleve it
will be unable to fulfill lts obligations as landlord under any
Leases, or If Aasigncr has knowledge of any set of facts which,
with the glving of notlco or the passage of time or both, would
constitute a default on the part of either Asslgnor or any tenant
under any Lease,

5. Further Terms, Covenants and Conditions, TH18
ASSIGNMENT 1e made on the fo'lowlng tetms, covenants and
conditions:

{(A) License to Operate. Assigns® shall have the right to
enter the Premises for the purpose of enforcing ite interest in
the Leases and the Rents, and anf fncome and profits arising
therefrom, this Assignment constituting/ a present, absolute
agsignment thereof, AResignee grants to dumignor a revocable
license to operate and manage the Premises; provided, however,
Assignee may revoke such license upon and during tha continuatien
of an Event of Default (as such term is defined in the Loan
Agreement); provided, further, that such license shall be deenmed
automatically revoked upon the occurrence of any Bankruptey Event
as that term is defined in the Loan Agreement. Assignee agrees,
40 long as such license remains in effect, to apply (ke Rents
recelved by It in accordance with the provisions of ths loan
Agreement as in effect on the date hersof, without regard to any
aubsequent amendment except such as shall have been consented to
in writing by Asslgnor.

(B) After Default; Remedies. Upor or at any time after an
Event of Default, including, but not limited to failure of the
Assignor to pay any of the items set forth in subparagraphs (ii)-
(lv) below, the Assignee, without in any way waiving such
default, at lts option, without notlce, and wlthout regard to
wagte, the adequacy of the security for the Obligations secured
hereby and by the Mortgage, or solvency of the Assignor, may
declare all obligations to be immediately due and payable, may
revoke the license described in subsection [A) above, &nd may,
either in person or by agent, with or without bringing any actlon
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or proceedings, or by a receiver appolnted by a court, take
possession of the Premises and have, hold, manage, lease and
operate the same on such terms and for such period of time as the
Asslgnee may deem proper and, elther with or without taking
possession of the Premises in its own name, demand, sue for, or
otherwise collect and receive, all Rents, income and profits of
the Premises not already collected by Assignee, including those
past due and unpald, with full power to make from time to time
all improvements, alterations, renovations, repairs and
replacements thereto or thereof &g may seem proper to the
Assignee, and to apply such Rents, income and proflts:

{J) to payment of all reasonable fees of any receiver
appolnted hereunder,

(1i)te _ application of tenant's securlty deposits as
required o; applicable law in the state in which the Premises
are locateu (rhe "State"),

(1ii) to paymeat when due of prior or current real estate
taxes or special ussessments with respect to the Premises or,
if the Mortgage so requires, to the periodic escrow for
payment of the taxes-ni speclal assessments then due,

(lv) to payment when Gu= of premiums Ffor insurance of the
type required by the MHorigage or, if the Mortgage so
requires, to the perlodic eacrow for the payment of premiums
then due,

{v) to payment of all expenses. for normal maintenance of
the FPremises including, wlthout bajpyg limited thereto, the
salarles, fees and wages of a managing-ogent and such other
employees as the Agsignee may deem nocersary or desirable,
and all expenses of o?erating and maintelning the Premises,
including, without being limited thereto, tiie cost of all

improvements, alterations, ranovations, repairs or
replacements, and all expenses Incident ¢ taking and
retaining possession of the Premises; and

(vi) any Rents remaining after application of ‘tlie above
items shall be applied to all suma which the Assignor is
responsible to pay under the Mortgage , and the princ.pal
sum, interest and indebtedness secured hereby and by the
Mortgage, and all other JQbligations together with all
reasonable costs and reasonable attorneys' fees, in such
order of priority as to any of the items mentlioned in this
Paragraph S5, as the Assignee in its sole discretion may
determine., Any remaining funds shall be paid to Assignor or
its successors or assigns, as their interestas may appear.
The exercise by the Assignee of the option granted it in this
Paragraph 5 and the collection of the Rents, income and
profits and the application thereof as herein provided shall
not be consldered a waiver by the Assignee of any default
under the other Loan Documents or under said Leases, or this
Assignment,

HIGILAND/MATIESOM/ASSIONLEASEZ AAB/10/10/9)

COSLO6;




UNOFFICIAL COPY




UNOFFICIAL COPY
’ Ty

Without limiting the foregoing, the right and license granted
to Assignor above to operste and manage the Premises shall, at
Assignee's option, be rovoked and terminated upon the occurrence
of an Event of Default, After the occurrence of an
Event of Default , Assignor shall have no further right to
function as lessor under any of the Leases .

In any and all circumstances, the partles heraby acknowledge
and explicitly express thelr intent that the Assignee shall
have a perfectoed security Jnterest in the Leasos and Rents
upen recordation of this Asslgnment and notification to any
of ‘the terants under the Leages to pay rent directly to the
Assicnee,

{C) <Crauinuing Effect; Direction to Lesseea. Upon payment
in full “to the Assigree of the princlpal sum, interest,
indebtadnesa and other Obliqations pecured hereoby and by the
Mortgage, ta's Assignment shall become and be void and of no
effect, but the-affldavit of any officer, agent, or attorney
of the Aesignea- made in gocd Faith showing any part of asaid
principal, interes:; Ilndebtedness or other Obligations to
remain unpaid shal! ba and constitute conclusive evidence of
the validity, effecciveness and continuing force of thin
Assignment and any peisur may, and is hereby authorized to,
rely thereon. The dischurge of record of the Mortgage shall
constitute a discharge of ‘this Assignment and a release of
the hAssignee’'s interest i1 ihe Leases and Rents assigned
hereby and the reassignment theceof (without recourse to the
hsslignee) to the Assignor and 4!l those claiming of record
by, through or under the Assligist. The Assignor hereby
authorizes and directs the lessees uamed in said Leases or
any other or future lessees or occupants of the Premisen, to
pay over t¢ the Assignee all Rents; income and profits
arising or accruing under said lLeases cr from the Premises
from and after the date hereof and to continim go to do until
otherwise notified by the Assignee, The Asazignor further
directs such leasees to pay over to the Assigrnae any amounts
which would be owed by such lessees to Assignor as a result
of a casualty 1If such lessees elect to seli-irsire as
permitted under the Leases, it belng understood that assignor
would be obligated to pay the proceeds of any insularce or
any amounts payable by such lessees under a self-insviance
program to the Asslgnee pursuant to the Loan Agreement,

(D) No Waiver; Concurrent Rights. Nothing contained in this
Asaignment and no act done or omitted by the Assignee
pursuant to the powers and rights granted it hereunder shall
be deemed to be a waiver by the Assignee of its righte and
reamedlies hereunder or any one or more of the other Loan
Documents, and this Aasignment is made and accepted without
prejudice to any of the rights and remedies possessed by the
Assignee under the terms of any of the other Loan Documents.
The right of the Assignee to ccllect sald prinocipal sums,
interest and indebtedness and Lo enforce any other security
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therefor held by it may be exerclsed by the Assignee elther
prior to, simultanecusly with, or subsequent to any action
taken by it hereunder.

(E) No Liability. Nothln? herein contained shall be
construed an conetituting Assignee a mortgagee~in-pomsession
in the absence of the taking of actual possession of the
Premines by Asalgnee. In the exerclse of powers herein
granted Assignee, no liabillty ahall be asserted or enforced
againast Assignee, all such liability belng expressly waived
and relesased by Assignor. Without limiting the generallity of
the foregoing, the Assignee shall not be liable for any loss
gusteined by the Assignor resulting from any act or omission
of {bc Assignee in managing the Premises after an Event of
Defaulc unlens such loss is caused by the gross negligence or
willful-rieconduct of the Rsalgnee, The Assignee shall not
be obligatzd to perform or discharge, nor does the Asgignee
hereby undurcake to perform or discharge, any obligation,
duty or liaciliry under sald Leases, or under or by reason of
this Apsignment, cand the Assignor shall, and does hereby
agree to, 1indeinlify the Asplignee for, and to hold the
Assignee harmless from, any and all liability, loss or dama?e
which may or might oe fincurred under or by reason of this
Asslgnment and from any and all claims and demands whatsoever
which may be asserted 2gyainst the Asalgnee by reason of any
alleged obligations or undertakings on its part to perform or
discharge any of the terms, covenants or agreements contained
in said Leases; provided, hovever, that Assignor shall not
indemnlify and hold Assignee havi'eass from liability, loas or
damage arising aolely from the «riss nagligence or willful
misconduct of the Assignee and incurred either (i) after
Assignee haa exercised its right to enler and take possesaion
of the Premlses pursuant to the Loan Documents and while
Asslgnee was actually In possesslon of the Premises at the
time such action arose or (li) after Assigree has exerclsed
its rights to foreclose on the Mortgage  sgsecuring the
Obligations., Should the Aassignee Iintur any such liability
under salid Leases or under or by reason cf thle Assignment,
or in defense of any such claims or demands, rie amount
thereof, including costs, expenses and reasonable ztiarneys'
Eees ehall be secured hereby and by the Mortgage and »y the
other collateral for the Obligations and the Assignor 4hall
reimburse the Assignee Lherefor immediately upon demand and
upon the fallure of the Asaignor 80 to do, the Assignee may,
at its option, declare all sums sacured hereby immediately
due and payable, It is further understood that this
Assignment shall not operate to place responalbility for the
control, care, management or repair of sald Premises upon the
Rssignee, nor Ffor the carrying out of any of the terms and
conditions of sald Leases; nor shall it operate to make the
Assignee responaible or lliable for any waste committed on the
Premises by tenants or any other parties, or £for any
dangerous or defective condition of the Premises, or for any
negligence in the management, upkeep, repair or control of
sald Premiges resulting in loss or injury or death to any
tenant, licensee, employees or setranger, Nothing herein
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contained shall be construed as making or constituting
Assignee a "mortgagee in fosneusion“ in the absence of the
taking of actual possession of the Premises by Assignee
pursuant to the provisions of the Mortgage,

(F} Effect of PForeclosure Deed, Upon the issuance of any
deed or deeds pursuant to a foreclosure of the Mortgage, all
right, title and interest of the Assignor in and to the
Leases shall, by virtue of this Instrument and such deed or
deeds, thereupon vest in and become the absolute property of
the grantee or granteea in such deed or deeds without any
further act or assignment by the Assignor. Assignor hereby
irrevocably appoints Assignee and its successors and asaigns
as icp-agent and attorney in fact to oxecute all instruments
of assignment for further assurance in favor of much grantee
or grantess in such deed or deeds as may be necessary or
desirable tu: such purpose,

(G} Upon Teimination of Lease in Bankruptcy., In the event
any lessee under ~ay of the Leases shoul e the subject of
any proceeding under-the Federal Bankruptcy Code, as amended
from time to tlme., or any other federal, state or local
statute which provides for the possible termination or
rejection of the Leases sasigned hereby, Assignor covenants
and agrees that if any sf the Leasea la so terminated or
rejected, no se2ttlement for damages shall be made without the
prior written consent of Aszlgree, in each instance, and any
check in payment of damages J[2r termination or rejection of
any such Lease shall be maae payable to the Assignee.
Assignor hereby assigns any such payment to Assignee and
further covenants and agrees that Ansignor will duly endorse
to the order of Assignee any such check which is made payable
to Assignor, the proceeds of which shall) be applied to the
indebtedness mecured by this Assignment..  Assignor hereby
irravocably appoints Aesignee and its succussors and assigns
aa its attorney-in-fact, which power 18 counled with an
interest, to so endorse any such checkas 1f Asvignor does not
do so.

(H) Rlghts Contained in Mortgage. This Assigarent is
intended to be supplementary to, and not in substitution for,
or in derogation of, any assignment cf Rents to secute the
Obligations contained in the Mortgage or in any other Loan
Cocument., In the event of any conflict betwaen this
Assignment and any of the other Loan Documents, Assignee
shall have the right from time to time to determine which
provisions shall govern.

(I) Notices, Any notice or communications in connectlon
herewlth shall be sufficiently given if given in the manner
provided for in the Loan Agreement.

(J) Successors and Assigns. All of the rights, powers,
privileges and immunitles herein granted and assigned to the
Assignee ghall also inure to i(ts successors and assigns,
including all holders, from time to time, of the Note.
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(K) Governing Law. This Assignment and all agreemente and
Instruments executed by Asslignor in connection herewith shall
be governed by and conatrued in accordance with the internal
laws of the Commonwealth of Massachusetts, except that the
laws of the State shall govern the exercise of remedles by
the Assignee to the extent specified in the Loan Agreement.

(L) Limited Recourse Provisions, The 1llabllity of the
Assignor and 1ts partners ({f any) with respect to the
Obligations ls subject to the express limitations set forth
in the Loan Agroement,

(M) ~Beverabillty. In case any one or more of the provislons
of this "Resigniient of Leases and Rents, any of the Loan
Documenta, or any other agreement now or hereafter executed
in connsciion with any one or more of the foregoing is held
to be invalid, illegal or unenforceable in any respect, such
invalidity, illegality or unenforceability shall not affect
any other -provision hereof or thereof. Each of the
provislons of every asuch agreement, document or Instrument
shall be enforceabls by Lender to the fullent extent now or

hereatter permittec by law.

[ SIGNAT'JRZS ON NEXT PAGE)
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{SIGNATURE PAGE TO
ABSIGNMENT OF LEASES AND RENTS ]

IN WITNESS WHEREOF, the said Assignor executed these preaents
under seal the day and year first above written.

vitnenms:

SOMERVILL.E MATTES8ON LIMITED
PARTNERSHIP, & Delaware limited
pactnership

By: Somgrvillé"Matteson Corp..
ito sole general pfﬁxnur
.

Becretacy

COMMONWEALTH OF MABRALIUBETTS
Suffolk, ss. | October 14, 1983

Then personally appeared before me the atcve-named Michael D,
Treacy as Vice President, of Somerville FKatceson Corp. and
acknowledged the foregoing instrument to be the !ree act and deed
of Somerville Matteson Corp., as general partner of Somerville
Matteson Limited Partnership, for the purposes there'n stated and
intending to be bound thereby.

P
L - ' J
e e " e
( ’f/ 4 f‘,,‘d‘ (’_,(/

- g Py
™ L

Rosa Mazeeo, WALAty Publlc
My Commission Expires: 1/28/94

This instrument was preapared by, and—after-recerding—shoeuld-
be—returned-to:

Ronald §. Horod, Esquire
Brown, Rudnick, Freed & Gesmer, P.C
One Financial Center

r{, 5:2.‘\““ GI'J"S‘}“ .. Boston, MA 02111

o >
g Lefer

e
m—ood Y “’[\(W.)r : lM?f 3|(I({ VR

ot (ﬁbb e n, S odn ! HIGHLANG/MATTE SON/ASSIGHLEASE/ AN/ 10/10/93




UNOFFICIAL COPY




UNOFFICIAL COPY

S0 4 oG N9

EXHIBIT "AY ANNEXED 10
ASSTONMENT OF LEASES AND RENTS

LEGAL DESCRIPTION

PARCEL 1:

A TRACT OF LAMD LM UHE BAST HALE OF THE SOQUTHEAST QUARTER OF  SECTION 22,

TCHNSHIR 35 NMORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL  MERIDIAN,

CESCRIBEDR AS FOLLCOWS: RBEGIMNING AT THE INTERSEZCTION OQF THE WEST RIGHT OF

WA LIME OF SCV/ERNORS HIGHWAY AS DEDICATED, AND THE MORTH RIGHT 7F WM LINE -
OF 87, LAWRENIE AVENUE: PHENCE SOUTH 89 DEGREES 40 MINUTES 13 SECONDS  WEST

§37.20 FEET ALCMG LAST SAID NCRTH LINE; THENCE NORTH O DEGREES 12 MINUTES
47 SECONDS WEST 70,33 FEET; THENCE NORTH 89 DEGREES 46 MINUTES 13 SECONDS
EAST 45,00 FEEY, THENCE NORTH Q DEGREES 13 MINUTES 47 SECONDS WEST 253,00
FRET: THENCE MORTH-H7 DEGREES 45 MINUTES 132 SECONDS EAST 79.00 FREET: THENCE
NORTH O DEGREZS L3 MINJUTES 47 SECONDS WEST 352,35 FEET T0 A POLINT O ,uuVE,
THINCE  EASTERLY GN & CUBYE CONVEX TO THE SOUTH HAVING A RADIUS CF 400,60
FEET, AN ARC  DISTANCE SRC206.65 FERET, AND A CHORD BEARING OF S8SCUTH 7%
DEGREES 56 MINUTES 54 SECONSSG EAST TQ A POINT OF TANGENT: THENCE NORTH 89
DECREES 20 MINUTES 30 SECONDE. EAST 177,00 FEET TO A POINT OF CURVE:  THENCK
EASTERLY  ON A CURVE CONVEX TO_THE NORTH HAVING A RADIUS OF 50,00 FxET, AN
ARC DISTANCE 38,77 PEET, AND/A CHORD HAEARING OF SQUTH 68 DEGREES 17
MINUTES 41 SECONDS EAST 170 THE WEST RIGHT OF WAY LINE QF GOVERNORS HIGHWAY;
THEMCE SQUTH O DECREES 30 MINUTES 30 SECONDS EAST 621.0Q FEET TO THE PLACE

OF BEGINNING, ALL IN COOK COUNTY, ILLLNOTS.

PARCEL 2

FASEMENT APPURTENANT TO PARCEL 1 FOR INGREGS, ~REGRESS, ACCESS, PARKING,
DRAINAGE AND DETENTION QVER THE COMMON AREAS AS DESCRIBED AND SET FORTH IN
DECLARATION OF EASEMENTS, RESTRICTIONS AND OPERATIMG AGREEMENTS MADE BY AND
BETWEEN K MART CQRPORATION AND MATTESONM ASSOCIAL[J LIMITED PARTMERSHIP
CATED APRIL 19, 1988 AND RECORDED APRIL 21, 1988 AS DOCUMENT NUMBER

53167508,
PIN 3i-22-4ol-% Vol )14

Pldeess . Yol w, 21t ¢,
Matasm I

“t-06€H

¢
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EXHIBIT "B" ANNEXED TO
ASSICNMENT OF LEASES AND RENTS

LEASES PRESENTLY IN EFFECT

Subject to ro Kmart Corporation dated December 8,
1988, and amended by an amendment dated September 14, 1989,
affective December 8, 1988, A Memorandum of Lease was recorded
1588 as Document No. 86572550,

in Cook County on December 12,

a lease

GERT-01 RECORDINGS

T#H7999

]

Goox {OUNTY RECORDER

ARUBA 1 (WPY: [HIGHLAHD)MATTESON . AAD.D

HIOHLAKD/BATTES0N/ ASSIONLFASE/  MAB/ 10/10/93

TRAN 1414 11708793 99:43108
§903 # H—PI—FHUABRT

143.50
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