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State of Mitnols MORTGAGE (317316681 703

THIS MORTGAGE ("Security Inltrumem') ia made on OCTOBER 27, 1993. The Mortgagor is REGINALDO CBAVIZM
FRANCISCA CHRAVEZ, HIS WIFE ("Borrower™). This Security Instrument is given to FLEET MORTGAGE CORF., which is
organized and existing under the laws of THE STATE OF RHODE 1SLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAUKE”, WISCONSIN £3224 ("Lender"). Borrower owes Lender the principal sum of SEVENTY-SIX THOUSAND -
SEVEN HUNDRED .TAM.Y-FIVE: AND 00/100ths Dollars {(U.5. S‘M ,735.00). This debt is evidenced by Borrower » note dated the

same date au this ‘ﬂcm'i',f Tastremem ("Note™), which provides for monthly payments, with the full debt, if not paid eariier, due .
and payahle on NOVEim((R 1, 3823. This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the ' -
Note, with interest, and all 'm"u.h extensions and modifications: (b) the payment of all other sums, with interest, advanced
under paragraph 6 1o protect . recurity of this Security Instrument; and (c) the performance of Borrower's covenants and =
agreoments under this Security izst’iment and the Note. Far this purpose, Bormwerdoelhenbymnw mndenmrcyw T
Lmdwthnfoﬂwingducﬁbadmn Yocated in COOK Count}'. Iilinoin _ R :

T
L]

)

. LOT 35 IR u.ocx 3 IN JOIEI HAIN’S STBDIVISION OP THE BAST 1/2 OF THR uommsr 1/4 o
OF SECTION 24, TOWNSHIP 38 uoa'm ‘RANGE 13 RAST OF THE THIRD PRIRCIPAL IIRIDIH, LT
IR CDOK comrn’. II-I-I!QIS . TSR

.‘_,

wehich has the address of 6415 SOUTH FRANCISCO, CHICAGO

Minois 0629 tzip Code) ("Property Addreas®); : f e
TOGETHER WITH all the improvms now or hereafier erected on the property, and al’ m.ﬁgﬁu.w QJ-.-"

rents, royaltics, mimeral, oil and gas rights and profits, water rights and stock anda!lﬁ.ﬂuesmorhe:ult«:gute!m ;,-s

property. Mlteplmmdaddiﬁm shana]wbeeovaudbythzs&mmty[nsuumem All-:udn fougmnghrefu!edmin
BORROWER COVENANTSMBombltwﬁmyleisedoflheumehaebyconveyedmdhuﬂ';nlhtmm m?

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Boranuwmnududll;» 7

defendgawnﬂythedtletoﬂne?mpeﬂyqﬁnﬂallcmmmddemmds subject to any encumbrances of recosd.

1. Paymest of Principal; Interest and Late Charge. Borrower shall pay when due the principal of, udmwon,tbedebt"l '
wmwmmummummmm

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowcrahallmcludeinu:hmmhlymm.w
with the principal and interest as set forth in the Note and any late charges, an installment of any (2) taxes and special ssscasments:
_ Jevied or to be lovied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiume. for insurance
required by paragraph 4. ‘
Each monthly installment for items (£), (b), and {c) sha)) equal ope-tweifth of the annual amounts, umnomblyentimﬁe&by, .
Lender, pius s amount sufficient to maintain ap additional balance of not more than one-sixth of the estimated amounts. . The full
annual amount for cach item shall be accumulated by Lender within a period ending one month before sn item would become -
delinquent. Lendzr shall hold the amounts collected in trust to pay items (a), (b}, and (c) before they become delinquent. )

If = nyummewofmemmuwdhymdufornmw.{b),uﬂ(c),togaherwhhthefnummnﬁlymmfw
such items payable to Lender prior 1o the due dates of such items, exceeds. by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender ahall cither refund the excess
over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments o subsequent payments. by
Borrower, a the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or.(c) Is insufficient sopay .
the item when (he. then lonu-u' Mmm%wmmymmwmm“wwm&ﬁg# .
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As usedlnlhig Security I t, ou: elupmam or hluothsr dulgnoa A

In any year in which the Lender must pay a mortgage insurance premium to the Secretary, esch monthly payment :hall slso. mclude'
either: (i) an untallmml of the annual mortgage insurance premium & be paid by Lender to the Secretaty, or-(ii) a monl.hly charge -
instead of a mortgage insursmce premium if thiy Security Instrument is held by the Secretary. Each monthly Insialiment of the . -
morigage lnsurance premium shall be in an amount sufficiont to accumulate the full annual morigage. insurance. pramlum withi-' B
Lender one. month prior to the date the full anntal mortgage insurance premium in due io the Secretary, or if thia .%cuﬂty;., _
Instrumen: is beld by the Sccretary, each monthly charge shall be in an amount cqual to one-twelfth of ohe-half puunl of lhu .
outstanding principal bajance due on the Note.

If Borcower tenders to Lender the full payment of ali-sums secured by this Security Instrument, Borrower's aemnnt shall. bc'f'_, -
credited with the balance remaining for all installments for items (a), (b}, and (c) and any mortgage {nsurance premium installment” -
that Lender has mot become obligated to pay to the Secretary, andLenderslullpmmpﬂyreﬁmdanrcmmndleomw o
Immedistely prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower'n account shall be credited with nny :
balance remaining for all installments for iterns (a), (b), and (c). » i

3.Appliedondm AllpcymuunderpnngraphsEmdl:hallbcapphedbyl.mderasfellom G L
" First, mmawmmpnmiumtobepaidbyumrwthe&cmmyortn:hennmh!ychatxehytheSecmryinﬂud*
__'uflhemnnthlymﬁ;mlnmrmﬂpnmim. T o

- Second, to any wm. apnill s-mm. luuhotd paymcnu or gmund rents, mdﬂm.ﬂoodmdmhuhmmm,

" Third, tohmut A’e mdenhcﬂow :
meh 10 amortizatio of theprincipdof me Note.

" Fifth, tolsedur.eadmtmmehlme

4. Fire, Flood and Of.er Bazard Insursnce. Borrower shall insurc all’ improv:ments on the: Pmperty. whuher how. fn‘ o
existence or subsequently erecicd) against any hazards, casualties, and contingencies, including fire, for which- Lender requires. -
insurance. This insurance shaii b, ni-datained in the amounts and for the periods that Lender requires. Borrower shall aisc lnsure . -
all xmpmvemmts on the Propenty, w'iether now in e.xisumce or subsequently crected, againsi loss by flooda to the extent: nqnlred'—.. o
by the Secretary.” All insurance shall b. carried with companies appraved by Lender. The jnsurance policiu ‘and any ‘retiewals lhall .
be heid by Lender and shall include loss pryatle clnuses in favor of, and in a form acceptable 1o, Lender,

In the event of loss, Borrower shall give U.nder immediatc notice by mail. Lender may make proof of losz if not made prumptxy: _
by Borrower. Each insurance company conceracd is hercby authonzed and’ divected 10 make payment for such loss. dlrectly fo .
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied hy Lender, at i
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any ddinquem amounis
spplied in the order in paragraph 3, and then to preravment of principal, or (b) to the restoration or PEPAY ¢ of the damaged . -
. Property. Any application of the proceeds to the principal <1 aii not extend or postpone the due date of the monthly payments which.
. are referred to in paragraph 2, or change the amount of such ps; munls. Any excess tnsumccproceedsovwanamountreqmredto
pay ali oulstanding indebtedniess under the Note and this Security Instrument shall be pud to the entity icgaily entitied thereto

In the event of foreclosure of this Security Instrument or other tiarifrr of title 1o the Propeny that extinguuhu the lndebtednul
all right, iitle and interest of Borrower in and to insurance policies in {502 shall pass to lhe purchaser, o

5. Occupancy, Pre-eﬂlﬂol Maiutenance and Protection of the Ferperty; Bomm'slmnApplluﬂon,m
Borrower shall occupy, establisk, and use the Properiy as Borrower's priacips! residence within tixty days after the execution. of
this Security Instrument and shalt continue to occupy the Property as Borrower's r=iucipal residence for at least oneywaﬂer the -
date of occupancy, unjess the Secretary determines this requirement will cause un jue Lardship for Borrower, orunlmextemmmg )
cirerzisiances exist which are beyornd Borrower's cantrol. Borrower shall nolify lenders of any extenuvating circumstances. .
Borrower shall not commit waste or desiroy, damage or substantiaily change the Froreny or allow the Property to deteriorate, = -
reasonable wear amdd tear excepted. Lender may inspect the Property if the Properr is vacantor sbandoned orthelomisin .
default. Lender may take reasonable action to protect and preserve such vacant or abandoce i P operty. Barmwcr slul! also-be i’ -
default if Borrower, during the loan application process, gave materially false or inaccurate infor/wition or statements to Lender (or'- i
failed to provide Lender with any material information) in connection with the loan evidencid bv.the Note. mchsdmt but pot
limited to, represeniations concerning Borrower's occupancy of the Property as a principal residence. If his Security Instrument is -
on a leaschoid, Borrower shall comply with the provisions of the lease. If Barrower acquires fee title 32 'd:d Pmper:y the lulehold =3
and fee title shall not be merged unless Lender agrees to the merger in writing. '

. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower sh:ll Ry 8 governmaual or.
mumclpa.l charges, fines and iinpositions that are not included in paragraph 2. Borrower shall pay these obligati>us an time dimatly-
to the entity which is Gwed the payment. If failure to pay would adversely affect Lender's interest in the Propeny upon Lmdar s
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfor any | othetcovcnm:and -
agrecments  contained ‘in this Security Instrumem, or there is i legal proceeding that may. mgmt‘canﬂyaffectlmdusrighuinmef
Property (such as a proceeding in bankruptcy, forcondemmuonortoenfomlawsorregxdmm}.thenl.andernuydomdpay_‘
whalever is necessary to pmmthevalwoi:be?mpmyamlhmdersnghumlhe?mpeﬂy mlxxdingpuymtofmu hlmtl
mrmeemdothernemlmmﬂomdmpmgnphz ‘

Any amounts disbursed by Lender under this pmgrlph shall becommaddmonaldebtofsomnmdbembymh:_ kn
Security Instrument. -Thesc amounts shall bear interest from ihe date of disbursement, attheNolcraf.e anda:thcoptionoﬂzadn
shall be immedisiely due and payable.

7. Comdemmation. The proceeds of any award or claim for damages, direct or consequential, in eennet:tion wﬂh anyf’
condemnation or other taking of any pant of the Property, or for conveyance in place ofcondemnntion.ateherehy auugmdand
. shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security |
Instrument. ‘Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security. Instrument; first -
w0 any delinquent smounts applied in the order provided in paragraph 3, and then to prepayment of principal, Anyapphwmof:" IR
lheMmbepﬂmidem:amdormpomshedmdawofmemmmypaymu whwhmrefundmmm_
2, or change the amount of such payments. Anyumspmaedsmrmmumreqmndloplyﬂlmmmﬂn'mmum.
_MNmmdm:&mﬂqlmmeepﬁdmthewﬁtylcgdlyamuedmm R
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9, Mfawaw

(=) Default. Lender may, uoeptuliumedhyruuluiom luuedbylthecrcta.rymlhecueofpaymtdefw!u mqu!u-':f“‘- ’

immadhmpcymtiuﬁdlofaummmndbyum&cuﬂwlnummemlf
(1) Borrower defaults by failing to pay in full sny monthly payment required by this Security lmttumetupdorworon-f BRE
ﬂuduedmurﬂzmmthlypnymm or RN
(i) Borrower defaulis by failing, for a period of thirty dilys, 1o perform any other obligations conuinnd in thi: Security" L
" Instrument. D

(b) Sale Withowt Credit Approval. Lender uhall If permitted by applicable law and with tlw prinr appmvn! af tlu S

Secretary, require immediate payment in full of all sums secured by 1his Securly Insiumont I~ PR
{i) All or partof the Property, or a beneficial interest in a trust owning ail or part of the Property. is lo}d or ollwrwlle L
transferred (other than by devise or descent) by the Borrower, and o
(il) The Property ia not occupied by the purchaser or graniec aa hls or her priru:.ipnl re-idm or thcpuzthuerori_&,-_ _
grantee does 30 occupy: the Property but his or her credit has not been approved in accordance with the mq\ﬁmwnuof"f:-'}

() No W-lver. If eircumsuncu occur that would permit Lender to require lmmediate payment in tuil, but umdcr dou not S

require such pavments, Lender does not waive its rights with respect to subsequent events. SR

(d) Reguiatioa- f HUD Secretary. In many circumstances regulations issued by the Secretary will Himit l..ender [ ﬂﬂm in .
the case of ptymeni defaults (0 require immediatle payment in full aad forectose if not paid. This Security Inslrumem does .
not authorize acce!er7lion or foreclosure if not permitied by regulations of the Secretary,

(¢) Mortgage Not iweo->d. Borrower agrees that should this Security Instrument and the Note secured thembynotbe
eligible for insurance \nile- the National Housing Act within 60 days from the date hereof, Lender may, atits optionand .~
notwithstanding anything ‘in pnragraph 9, require immediate payment in full of all sums _secured by this  Security
Instroment. A written staterae o*-of any authorized agent of the Secrefary dated subsequent o 60 days from the date hereof,
declining 'to insure thia Security “ceirument and the Note secured thereby, shall bedeeuwdwnduth'epmfohudx nel
incligibility. Notwithsianding the f.e> going, this optlon may not be exercised by Lender. when thcumalhbility of‘
insurance is solely due to Lender's falqure t~ remit a morigage insurance premium to the Secretary

10. Reinstatement. Borrower has a right 1o _be reinstated if Lender has required immediate payment in. fuil becmseof~”
Borrower's failure to pay an amount due under (the Note or this Security Instrument. This right applies even after foreclomte S
proceedings are instituted. To reinstate the Security Iiv ru nent, Borrower shall tender in a lump sum all amounts required to bring .
Borrower's accoum current mcluding to the extenttic; =re obligations of Borrower under this Security luurumem. fomlosm D
costs and reasonable and customary attorneys' fees and exp-oves properly associaled with the foreclosure proeeeding Upon._'_f.
reinstatement - by Borrower, this Security Instrument and the obligations that it secures shall remain in: effect as'if Lender had not: .
required immediate payment in full. However,; Lender is noi cqutred to permi1 reinstatement if: (i) Lendcr has neoepled
reinstatement after the commencement of foreclosure proceedings vitkin two years immediately precedmg the commencement of . -
current foreclosure proceedms (ii) reinstatement will preclude forec.:v arz on different grounds in the future; or iii) reimta:eum
will adversely affect the priority of the lien cieated by this Security Instrumzo’ .

11. Borrower Not Released; Forbearance By Lender Not a Walver. Tatension of the time of payment or modlﬂcanon of
amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower null ,not
operate to release the. habxmy of the criginal Borrower or Borrower's succissor in interest. Lender.shall not be- required to
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modxfy amonimion of ‘
the sums secured by this Security lnmumemby reason of any demand made by the ovigir2! Rorrower. or Borrower' umm in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiveraf or precludctheexmsc ofany ri;h
or nnwdy

. Successors and A’i'll Bound; .lolntnndSevenlLlabmty Co-Signers. Ttmeoven.msr""agreemoﬁhls&cudty .
lnstrumt shall bind and benefit the successors and assigns of Lender and Borrower, subject to (he p-ovisions of paragraph 9.b. *
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secaricy Instrument but does ot :
execute the Note: (a) is- co-signing this Security Instrument only to morigage, grant and convey char B.trower’s interest in the o
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secared by:this Security’.
Instrumeni; and (c) agrees that Lender and any other Borrawer may agree to extend, modify, forbear or make anv accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent, co T

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehvermg it or by mmling lt by .-
first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any -
other address Borrower designates by notice so Lender. Any notice 1o Lender shali be given by first class mail to. Lwder a address .
stated. herein or any address Lender designates by notice to Borrower.  Any notice provided for in this: Sel:unty Instriment shall be -
deemed to have been given to Barrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. Thia Secumy Instrument shall be governed by federal law and the law of :he_}nnl:li\ction in " B
which the Property .is located. In the cvent thal any provision or clause of this Security Instrument or the Note conflicts with. e
applicable law, -such conflict shall nat affect other prowsums of this Security Instrument or the Note which can be given eﬂact
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be’ menble v

Borrowu"s Copy. Borrower shall be given one conformed capy of this Security Instrument.

16. Assigmument of Rents. Borrower unconditionally assigns and transfers to Lender al} the rents andrevenuu of lhel'mpaty
Borrower authorizes Lender or Lender's. agents 1o collect the rents and revenues, and hereby directs each teoant of the Property.ta”
pay the renus io Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant .
.ar agroement lnlheSu:n:ilylnmumem Bonnwetshalieonecundrwewea!lrentsmdrevemmofthe?mpenyumfot
benefit of Lender mdlonnwar MWofmmuimtummlutem;mMmthwa
.-eumtyonly :
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If Levider givu mlheofbmmhonawet (2y all renta mceivedbyﬂurmwcr shall be held by Borrower as trustee for benefit-
of Lender only, wbeapplie&mlhemtmuwredbytbe&cunty Instrument; (b) Lender shall be entitled to collect lndrweiveal
of the rents of the Property; tﬂd(c)uchtmntoflhe?mpcﬂyshdiplynlrcm;duemdunpgidlola:derwl.m:amtm
lmdunwnmndumdmmetenm &

Borrower has nolemtedanypﬂormignwmf:hemmdhamt and will not pcrformanylctthu wouldpmmlmdet*;
from excrclsing its rights under this puunph 16. :

Lender shall not be uqutred to enter upon, iake contro] of or maintain the Property before or after ;lving notice ofbm [
Borrower. However, Lender or a judicially appolnted receiver may do 3o at any time there is a breach. -Any -pplk:aﬂon ofrents”
shall not cure. or waive any default or invalidate any other right or remedy of Lender. 'l'hls anignmem of renis ofﬂanpenyf L
shall terminate wben the debt secured by the Security Instrument is paid in full. o

NON-UNIFORM COVENANTS. Borro_wer and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lemlermytdﬁeloutlh :'
Security Instrument by judicial proceeding. MMMM&MmiMﬂlammlnmmm;‘
provided in this paragraph 17, including, bunotlimncdto,m:ombleattomeys'feuandmdtiueevidm

18. Relemse. Upon oayment of all sums secured by this Security Instrument, Lender shall releuethuSecunty lnstnunmt :
without charge to Borr awnr. Bormwetshallpaymyrewrd.moncosts :

19. Waiver of Homer.eud. Borrower waives all right of homestead exemption in the Property.’

20, Riders to this Secur!s; 72viroment. If one or more riders are executed by Borrower and recorded together with this Sammy—’ji.-;j.,
Instrument, the covenants 7z rorh such rider shall be incorporated into and shall amend and luppmmnuhacwmmd”_
agreements oftlxh Security Instrumca as.if the rider(s) were a part of this Security Imlrumem. St
-[Checkq:pllcabhbox(u)] ' , Sl
Dc’ondnminhnnmdﬂ _ : Ol Graduated PIY“F!‘!_RIder DO!he_r[Spq:iry]‘ Tt
C Pisnned Unit Developml ltlder ) {Growing Equity Rider .

BY SIGNING nr:ww Borrower sccepis ara agrees to the terms eontunedinlhls Security lnstnmmdinnyrlder(l}
‘exeuuaibyhonmndmordedwilhit

STATE OF ILLINOIS, COOK Crunty sa: S :

. I, %@faﬂéﬂ% X , a4 Notary Public in and for szid rounty and ntatedohereby w!ify lhat, T
REGINALDO CHAVEZ and IRANCISCA CHAVEZ, HIS WIFE, pcrsonally known to me (0 be the same person(s) whose name(s) - o
subscribed to the foregoing . i . appeared before me this day in person, and ackno viedged that _ﬁhe_x‘ ligned and ;-’“
delivered the said instrument as freemdvol act, for the uses and p thereiu set Zoeth,

Gtmundumyhmduﬂoﬂidﬂuﬂ ‘this =) day of P : /g g 19 }‘3

My Commhlhnﬁxpitu

Notary Public

v S . ‘
-uwu

'umsmrm-.-mavmms.zunmﬂ
| PALOS HEIGHTS, ILLINOIS 60463 -







