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THIS MORTGAGE ("Sccurity Instrument”) is given on OCTOBER 15th 1993 . The Muorigngor is
ARTHUR CASTRO AND(ELLEN, CASTRO HIS HI FE
=:Z ;, 7(%,,-/ L./’-Q/‘
DEPT-CG1 RECHRDING $31.50

E"Bormwer"). This Security Instruricn? s given n
T!?géé TRAN 8000 _11/08/9

3
3 P390 428
COOK COUNTY RECORDER

THE FIRST MORTGAGE CORPORATI1ON

which is organized and existing under the laws of ‘LLINDIS , ol whus;s
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOGR, ILLINO!S 60422
("Lemder™). Borrower vwes Lender the principal sum of

SIXATY TWD THOUSAND NINE HUNDRED FORTY S1¥» AND 00/100
Daollars (U.S. $62946,00

This debt is evidenced by Borrower's note dated the same date pahiy Secorily Insteument ("Note"”), which provides for ummhly
payments, with the full debi, il not paid carlier, due and payable ¢cn NOVEMBER Lst 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenczanby the Note, with interest, and al! renewals, cxlulsiuns and
modifications: (b} the payment of all other sums, with inicrest, ndvansor under puragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agine/nznts under this Security Inswrument and the Note, For

this purpose, Borrower docs hereby mortgage, grant and convey 0 Lemfer the following described property located in
CoOoK County, lllinois:

LOT 1 IR BLOCK 193 IN CHICAGO HEIGHTS, A SUBDIVISION OF TARTS OF THE SECTIONS
28 AND 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIFO PRINCIPAL MERIOIAN,

IN COOK COUNTY, ILLINOIS. TAX 1.D.#32-29-207-015

which has the address of 64 W MAIN ST, CHICAGOD HEIGHTS, |Sircet, City), - é-:

Ilinois 60411 VZip Code){"Property Address”); =

<
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TOGETHER WITH all the improvements now or herenfter erected on the property, and all casements, rights, appurtenunces,
rents, royalties, mineral, ol und guas rights and profits, water rights and stock nnd all fixiures now or hereafter a part of the
property. All replacements and sdditdons shall also be covered by this Seeurity Instroment, All of the Toregoing i referred 1 in
this Security Instrument as the *'Property.”*

BORROWER COVENANTS that Borrower is lawlully sgised of the estie herehy conveyed nnd has the right w morigage,
grant and convey the Property and that the Property is uncncambered, except for encumbranices of record, Borrower warrants ntil
will defend gencraliy the title to the Property against all cinlms and demands, subject w any ehcumbranees of record,

1. Payment of Principal, Interest und Lute Charge. Borrawer shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of 'Taxes, Insurance and Other Charges,  Borrower  shall include in cach  momhly - payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of uny () taxes il specind
assessments levied or (o be levied against the Property, (b) leasehobd payments or growsd rents on the Property, amt (¢) premlums
for insurance required by paragraph 4.

Each monthly installment for itlems (), {h), and {c) sholl cqual onc-twlith of the annunl amonnts, us reasonably csthinaled
by Lender, plus an<mcunt sufficient w maintain an additional balance of not more than one-sixth of the estimated umounts, The
full annual amount for esch item shadl be neeumulated by Lender within a period ending one month before my ilem woukd become
delingquent. Lender shud baid te amounts cotlected in trust (o pay itemss (0, (b), ail {¢) before they become delinguent,

If at any lime the toti of the paymens held by Leader for items (a), (b), and (), together with the fature montbly payments
for such items payoble to Lenfes prior w the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such vemeiwhen due, and i payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimmeld payments or credit the excess over one-sixtl of the estimated payments o subseguent
payments by Borrower, at the oplizic of Borrower, | the total of the payments made by Borrawer for item (), (b). or (¢) is
insufficient 1o pay the item when due, then Borrawer shall pay o Lender any imnmount aecessury 0 muke up the deliciency on or
before the dite the e becomes due,

As used in this Sccurity Instrument, "Secretary” means the Sceretary of Housing and Urbun Development or his ar her
designee. In any year in which the Lender must pay aimortgage insuranee preminm to the Seerctary (or any year in which such
premium would have been reguired if the Lender sis! mald, the Sceurity lnstrument), cach monibly payment shall also inchine
either: (i) an installnient of the annual mortguge insuransa sremium 1o be paid by Lender ta the Seercury, or {ii) o monthly charge
instead of a mortgage insurance premiumn if this Sceurity instrumient is held by the Scercury, Each monthly insttlment ol the
mortgage insusunce premium shall be in an amount sulficien’ w decumulme the full wnnual mortgage insuronee premium with
Lender one month prior to the date the full anaund modguge insurnnce premingm is due to the Scereuwy, or if this Sccurity
Instrument is held by the Scerewry, cach monthly charge shall b ir' nn amount equal 1o one-twellth of one-hall’ percent of the
outsianding principal balance duc on the Note,

If Bocrower tenders to Lender the Tull payment of all sums securcd by 2ais Scearity [nswrument, Borrower's accoont shall be
credited with the baliance remaining for all installments or items (a), (), and feXand any mortgage insurunee premiwm insinllment
that Lender has not becoms ebligated to pay o the Secretary, and Lender shall prasaptly refund any excess funds o Borrower,
immediainly prior to a foreclosure sale of the Property or its ncquisition by Lende:, Bovrawer's account shall be credited with any
balance remaining for all installments for itemns (a), (b), and (¢},

3. Application of Payments. Al payments under parographs | and 2 shall be applicd by'Lender as follows:

First, to the mortgage insurance premium to be pait by Lemder to the Seeretary or 1o the (nonthly charge by the Secrewry
instead of the monthly morigoage insurance premium;

Second, to any laxcs, special assessments, kaschold payments or ground renls, and fire, flood and) other huzard insurance
premiums, as required;

Third, to intcrest duc under the Note;

Fourth, 1o amortization of the principal of the Note;

Fifth, 1o laie charges due under the Note,
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4. Fire, Flood and Other tuznrd Insurnnce.  Borrower shalt insure att improvenents an the Property, whether now in
existence or subsequently crecied, ngninst any hazards, casualties, and comingencies, inchwding fire, for which Lender requires
insurance, This insurance shall be maintined in the nmounts and Tor the periods that Lender reguires. Rorrowee shall also insare
all improvements on thie Property, whether now in eaistence or subsequently erecied, agoinst foss by Coods (o the extent required
by the Sceretary, All insurance shall be carricd with compunics approved by Lender, The insueance policies and any renewnls
shall be held by Lender and shall tnclude losy payable clovses wm favor of, amd in 3 fons aeeepmable o, Lender,

In the event of loss, Borrower shall give Leader immediole notice by il Lender ooy moke peand of toss if nol made
prompily by Bomrower, Each insurance company concerncd is hereby nuthorized and dirccted 10 make payment for such loss
directly 10 Lender, instead of 1o Borrower and w Lender jointty. All or any part of the insurance proceeds may be applicd by
Lender, at ils option, cither (a) to the reduction of the indebledness wider the Nowe and 1his Seeurity Instrument, first w any
delinguent amounts applicd in the arder in paragraph 3, asd hien 1o prepayment of principal, or (0) o the testorgion or repair of
e damaged Property, Any applicstion of the proceeds 1o the principal shall not extend or postpone the due dite of the incnthly
payments which aze refesred 1o in paragraph 2, or change the smuount of such payments, Ay excess insurance proceeds over an
amousni required o pay all outstamling indebledness under the Note and this Sccurity Instrument shild be paoid to the entity legnlly
entitled therelo.

fn the event of foreclosure of this Sccurity Instrument or other wunsfer of title w the Propeny that extingnishes the
indebtedness, alt vizar, tithe and imterest of Borrower in anid o insurance policies in Toree shall poss tr the purchaser,

5. Occupaney, Zresevatlion, Malntenunee and Protection of the Property; Boreowere’s Lonn Apptention; Leascholds,
Borrower shall occupy, esahlish, and use the Property us Borrower's principal residence within sixly doys after the exccution of
this Sccurity Instrument 24U 2hall continue to occupy the Property as Borrower's principal residence for ot least one year after the
date of occupancy, unless (ne Sceectary determiines this requirement will couse undue hardship for Borrower, or unless
extenuating  circumsignees exis?’ which are beyond Borrower's controf, Borrower shall notify  Lemder of any extenunting
circumstinees, Borrower shall notcoinmit waste or destroy, damage or suhstimtally choange the Praperty or allow the Property to
detcriorate, reasonable wear and 1e2:s excepied. Lender may inspect the Praperty if the Property is vacant or abandoned or the loan
is in defautt. Lender may take reasonnb’e astion w protect and preserve such vacant or nbandoned Property. Borrower shall also
be in defoult if Borrower, during the loaa agplication process, gave nuterindly false ur inatcurate information or stidements 1o
Lender (or failed w provide Lemnder with any mraiesial information) in connection with the lonn evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's oceupancy of the Property ns o principal residence, If this Security
Insttument is on 8 feaschold, Borrower shall comaply with the provisions of the lease, If Borrower aequires fee dile © te
Property, the leaschold and fee title shall not be merget unless Lender agrees (o the merger in writing,

6. Churges to Borrower and Protection of Lender’s Rights in the Property . Borrower shall pay all governmenad or
municipal charges, fincs and impositions that are not included Tn paragraph 2. Borrower shall pay these obligations on time
dirccily to the entity which is owed the payment. I failure woosy would adversely aifect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receiDls cvidencing these payments.

{f Borrower fails 1o make these paynients or the payments requiced by paragraph 2, ar fails o perform any other covenants
and agreements contained in this Security instrument, or there is o legal pooceading that may signilicantly affect Lender's rights in
the Property (such as o proceeding in bankrupiey, lor condemnation or 10 edaice faws of reguliations), then Lender may do and
pay whalever is necessary o protect the vatue of the Properly and Lenders righisain the Property, including payment of taxes,
hazord insurance ard other items mentioncd in paragraph 2,

Any amounts disbursed by Lender under this puragrupl shall become an additivoat debi of Borrower amid be secured by this
Security Instrument. These amounts shall besw interest From the date of disburscineiit, ot Ziw <ot e, wisd ot the oprion of Lender,
shall be immediately due and payabic.

7. Condemnation. The procceds af any award or claim for damages, direct or conscgquental, in conncetion with any
condemnation or other laking of any part of tie Property, or for conveyance in place of condemiation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the isdebicdness that remains unpaid unge: 112 Note and this Sccurity
Instrument, Leader shall apply such proceeds (o the reduction of the indebledness under the Note i 2ais Security Instnment,
first to any delinquent amounts applicd in the order provided i pagagraphi 3, and then o prepayment of piaecipnl, Any apphication
of the proceeds o the principal shall not exiend or postpone the due dute of the monthly payments, whichare referred W in
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paragraph 2, or change the amount of such paymems. Anry cxcess proceeds over an amoun) required 10 piy al) omsunding
indebiedness under the Note and this Security Instrument shall be paid 1o the entity legally entitfed thercto.

8. Fees, Lender may eolleet fees snd charges nuthorized by the Seeeetary,

9, Grovnds for Acceleration of Debt.

(a) Defuult.  Lender may, cxeept as limited by regulations issucd by the Scerctury in the cuse of payment defiults,
require immediale payment in full of all sums secured by this Sccurity Instrument il
(i) Barrower defaulis by foiling to pay in full any monthly payment required by this Sccurity Instrument prior w or
on the due date of the next monthly paymernt, or
(i) Borrower defaults by failing, for a period of ahirty days, to perform any other obligations contained b this
Sccurity Instrument,

{b) Sale Without Credit Approval, Lender shall, it permitted by applicable low wnd with the prior approval of the
Secretary, require immediate paymens in full of all sums secured by tis Security Instrument if:
(i) All or part of the Property, or o benelicial interest in a tnust owning el or pant of the Property, is sold or otherwise
transferred (other than by devisc or descont) by the Borrower, and
(ii) T Froperty is not occupied by the purchaser or grantee as his or her pringipal residence, or the purchoser or
grantee doss 50 occupy the Property but his or her eredit bing nol been approved in accordance with the requiremens

of te Secrruny.

(c) No Walver./ !f Ci=cumstances occur thal woukd pesmit Lender to require immediate payment in fufl, bul Lender does
nol require such pay.ncats, Lender does not waive s rights with respect (o subseqguent events,

(d} Regulations of HUD Secrstury, In muainy circumswnees regulations issued by the Scercwry will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not padd, This Security
Insrument does not authorize atcelenadion or foreclosure i not permitted by regulations of 1he Sccretary.

{e) Morigage Not Insured. Borrowe: agrzes that should this Sccurity Instrument and the Nate secured thereby not be
cligible for insurance under the NationeLHeusing Act within 60 days from the date hiercof, Lender may, at ity option and
notwithstanding anything in parsgraph 3, ceouire immediate payment in fudl of all sums secured by this Sceurity
Instrument. A writlen statement of any authorizes agent of the Sccretary daled subsequent w 60 days from the date
hercof, declining 10 insure this Sccurity Instrup:cii ind the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this.cption may not be exercised by Lender when the unavailubility of
insurance is solely due 1o Lender’s failure o remit a tortgage insyrance premium o the Sceretary,

10. Reinstatement.  Borrower has o right 10 be reinstiageo-id Zender has reguired immedime payment in full becanse of
Borrower's fnilure to pay an amount due ander the Note or this Secarity instrument, This right applies even alier foreetosure
proceedings are institinedd, To reinstate the Security lnstrument, Borrower 2a2i] tender ina lump sum all amomns required to bring
Borrower's aceount current including, to the extent they dare obligations oo Forrower under this Sceurity [nstrument, foreckisure
costs and reasonable und customary allorneys’ fees and expenses propert,“associned with the Toreclosure proceeding. Upon
reinstalcment by Borrower, this Sceurity Instrument and the obligations tit it securcy shall remain in effect as i’ Lender had not
required immedinte payment in full. However, Lender is not required to pecmilccinstatement it (i) Lender has nceepied
reinstalement after the commencement of foreclosure proceedings within twa years spinedintely preceding tho commencemient of
a current foreclosure proceeding, (ii) reinstitement will preclude foreclosure on<hficrent grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Insrumen.

1. Borrower Not Released; Forbenrance By Lender Not o Waiver,  Extension of e lime of payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender w any successed ininlerest of Borrower shall
not operate to release the liabitity of the original Borrower or Borrower's seceessor it interesl, Londce chall m be required 1o
commence procecdings against any successor in interest or refuse 10 extend time for payment or otherwiseacdily wnorstization of
the sums sccured by this Sccurity Instrument by rcason of any demand made by the origingd Borrmwer ur/dasrower's successors
in inlerest. Any forbearance by Leader in exercising any right or remedy shall not be o waiver of or prechide v exercise of any

right or remedy.
inlHalp! * (’/
N
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12, Successors and Assigna Bound; Jolnt uni Severnd Llobilty; Co-Slgners, The covenmts amd  agrecimemts  of  this
Sceurity Instrument shall bind and benelit the successors and assigns of Lendder aad Borrower, subject 0 the provisions of
paragraph %.b, Bomower's covenams and agreements shall be joinn and several, Any Borrower who co-signs this Sceurity
Instrument but does not excevic the Note: (i) is co-signing this Seewrity Instrument imly to mongnge, grant ol convey thid
Borrower’s interest in the Property under the terms of this Sccurity Insinment; () is not personally abligsted © psy the suns
secured by this Security Instrunent; and (¢) agrees that Lender and any other Borrower imay nigree W exiend, maodify, forbear or
make any accommaodations with regord to the terms of this Sccurity Instrument or the Note without that Borrawer's consent,

13, Notices.  Any notice 1o Borrower pravided for in this Secarity Instruomest shall be given by delivering i or by mailing it
by first class mail unless applicable taw requires use of another method. “Fhe notice shall be dirccted W0 the Property Address or
any other address Borrower designates by notice (o Lender, Any notice 1o Lemder shalt be given by first class mail to Lender's
address stated hercin or any address Lender designates by notice 1o Borrower., Any natice pravided fos in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as pravided in this parugraph,

14. Giverning Law; Severabllity. This Sccurily Instrumsent shall be governed by federn) fow and the taw ol the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not afiect other provisions of this Sceurity Instrument or the Noie which ¢an be
given effect withoul the conflicting provision. Ta this end e provisions of this Sccurity Instrument and the Nole are declared 1o

be severable,
15. Borrower’s Cozy.  Borrower shall be given one conformed copy of this Security Insirsment,

16, Assignment of Bente.  Borrower ounconditionally assigns and transfers 10 Leader all the rents und revenues of the
Property. Borrower authorizes Lender or Lendet's agents (o callect the rents and revenues and hercby dircels each tenant of the
Property 10 pay the cents to Lepaer or Lender's agents, However, prior 1o Lender’s notice (o Borrower of Borrower's brench of
any covenant or agreement i the Gecurity instrument, Borrower shall collect and receive uh rents and revemies of the Propenty as
trustee for the benelit of Lender an< gorrower, This assignmenl of rents constitntes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (0) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, o be applied 1o the sums secured by the Sceurity [hstrument; (b) Lender shadl be entitled 1o collect and
receive all of the rents of the Property; and (¢) eacti ehant of the Property shall pay all rents due and unpaid 1o Lender or Lender's
agent on Lender’s writien demand to the tenant.

Sorrower has not eaecuicd any prior assigniment of (the rents and has not and will not perform any act that would prevemt
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control of aceaiatain the Property before or afier giving nitice of breach (o
Borrower. However, Lender or a judicially appoinied receiver may (dosse i any time there is @ breach, Any opplication of rents
shall not cure or waive any default or invalidate any other right or recieety of Lender. This assignment of remis of the Property
shall terminate when the debt secured by the Security Instrument is paid in Fal)

NON-UNIFORM COVENANTS. Boarrower and Lender further covenam and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate puyment in full araer parigraph 9, Lender may foreclose
this Security Instrument by judicisl proceeding. Lender shall be entitled to collvet 22! expenses incurred in pursaing the
remedies provided in this paragraph 17, including, but not limlicd to, rensonuble atturravs' fees and costs of title evidence,

18, Refease. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall releasc this Sceurity Instrumen
without charge to Borrower. Borrower shall pay any recardation costs,

19, Waiver of Homestend., Borrower waives all right of homestead exemption in the Property,

D -4RIL) 21 Pagatothd Initials: J‘.‘Tg:.-,.
s €.




UNOFFICIAL COPY . .

20. Riders 1o thi, Security Instrument, I one or morse riders are exceuted by Borrower and recarded together with this
Sceurity Instrumer, v covenants of cach such rider shalt be incorporited into and stial anmend and supplement the covenasits
and agreements of this Tceurity fnstrunwent as i the rider(s) were o purt of this Security Insinsnent,

[Check applicable box(er ;) .
[ ] Condominium Kid<r {__} Graduated Payment Rider {1 Oher jspecify!

{1 Planned Unit Develspaivnt Rider {1 Growing Equity Rider

BY SIGNING BELOW, Bommower acceptaund pgrees w the terms comained-in his Securily Instramentt and in any rider(s)

exccuted by Borrower and recorded with it g

Witnesses: "
ﬁ ( % (Seah)
“MRTHUR

CASTfi(vJ -Borrower

Al Cadli (seab

ELLEN CASTRD -Borrower

{Seah) {Scal)

-Bomrower

<Borrower

o
STATE OF ILLINOIS, Qo F Copnty sx:

-

1, THE UNDERSIGNED , 4 Natary Public in and 1oz s2ad county and state do hereby certify thi
ARTHUR CASTRO AND ELLEN CASTRO HIS WIFE

, personally known 1o me o 2 wie same personis) whose nane(s)

subscribed to the foregoing instrument, appcared before mc this day in person, and acknowlodyed it TheY
signed and delivered thie said instrument as THETIR  free and voluntary act, for the uses and puposes therein sct forth,
Given under my hand and official scai, this 1S5ch doy of OCTOBEK , 1993
My Commission Expires: “'/\@/PL/:;{\ i‘{" ",L.!
Nehary Pibitic O

This Instrument was prepared by: ¢ A "'LO?F?C‘I‘;\ t gﬁ‘a l’.:‘ . AD
D -aB(IL) 2 Pagadolo !
® 4 Janet Huitf 2
4 Nolagj Pubriic. Séatn ol }‘,',}',‘”-;" »
4 My Commission Expires 1457~
JILL MORAN os 1AL
THE FIRST MORTGAGE CORPORATION vvwwverwy
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422




