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THIS MORTCGAGE ("Sccurity Instrument®™) is made., o Oé:!:dbé‘r._" 27, 1993

The Mortgagar is .
ARMANDO GAMEZ, o
MARIA LUISA GAMEZ, HIS WIFE '

ELIUD CEBALLOS, UNMARRIED

&mab

93900462

whose address is 6427 NORTH MAPLEWCOD, CHICAGQ, IL 60645
J("Borrower™). This Sccurity Insirument is given o

MARGARETTEN ‘& COMPANY INC
which is organized and existlog under the taws of the Stake of New Jersey . and whose

nddress is ONE RQNSON RD ISELIN NJ 08830
J("Lender”). Borrower owes Lender the principal sum of

One Hundred Seventy-Seven Thousand, Three Hundred Fourtean and 00/100

Dollur:i (U.S. § 177,314.00 Y. This debn is evideaced by Borrower’s Note dated the sume date as this Security
Instrument ("Note"), which provides for monikty paymenis, with the full debt, if not paid carlier, duc and payable on

November 1, 2023 This Sezuriy Instrument secures to Lender:  (a) the repayment of the debt evidenced by
—~the Note, with interest, and all renewals, extensions and modifications: (b the puyment of all other sums, with interest, ndvanced
under paragraph 6 to protect the sccurity of this Secur/cy 'nstrument; and (c¢) the perfonmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this surpose, Borrower does hereby mortgage, grant and convey to Lender the

{ollowing described property locoed in
COOK County, [llinois:

nTHE SOUTH 30 FEET OF THE NORTH 45 FEuIT QF LOT 12 IN BLOCK 6 IN
WILLIAM L. WALLEN'S EDGEWATER GOLF CLUB . ADDITION TO RODGERS PARK

BEING A SUBDIVISION CFTHE SOUTHEAST . /4 (OF THE SOUTHEAST 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, "Fas3T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, I-LLINOTS,

"e.pIN 10-36-429-010

)1
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which has the address of 6427 NORTH MAPLEWOOD, <CHICAGO, IL 60645 . , - y
/ b
. i TOGETHER WITH all the improvements now or hereafler crected on the property, and all eascments, rights, appurtenances,
f rents, royalties, minceal, oll and gas rights and profits, water rights and stock and nll fixiures now or hereafter a part of the property.

All replacaments and additions shall alse be covered by this Sceurity Instrument, Al of the foregoing is referred 10 in this Sccurity

2 {nzirument as the "Property.”
N BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, gram

and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warrants and will
defend gencrally the title to the Property against all claims and demands, subject to any cncumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenmm mul agree as follows:

L. Payment of Principut, Interest nnd Late Chorge, Horrower shall pay when duce the principid of, and interest an, the debd
evidenced by the' Note and Taie charges duc under the Note.

2. Monthly Payments of Tuxes, Insurance and Gther Charges. Borrower shall include in each monthiy payment, together
with the principal and interest as set forth in the Not and any late charges, an installinent of any (a) taxes and speclal assexsments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, mnd (¢) premitnms for insurance
required by Paragruph 4.

Each monthly installment for items (), (b) and (c) shall equal one-iwelfth of the annual amounts, as rensonably estimated by
Lender, plus an amount sufficient to mainiain an additional balange of not more than one-sixth of the estimnted amounts, The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent.  Lender shall hold the amounts collected in trust to pay items (a), (b) and {(c} before they become delinguent,

If at any time the total of the payments held by Lender for items (a), (b) and {c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such ilems when due, and if payments on the Note are current, then Lender shall either refund the excess
over ooe-sixth of the eslimated payments or credit the excess over one-sixth of the estimated payments to subsequent paymenis by
Borrower, at the option of Borrower,  [If the tetal of the payments made by Dorrower {or item (), (b) or (2) Is 'umul'lllc ent 1 pay
the item v‘vlhen due, then Borrower shall pay to Lender any nmount necessary (o make up the deficleney on or before the date the item
becomes duc.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee,
In any yesr in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly paymend shall also include
either: (i) an instnllment of the annual mortgage insurance premivm o be pald by ender (o the Seeretary, or (1) w monthly charge
instead of & mortgap: nsurnnce premium 1f this Security fnstrument Is held by the Seeretary.  Each monthly instabliment of the
imerigage insurance prevaium shall be In an amount sufticient o accumulate the full annudl mortgage insurance premium with Lender
eone month prior to the Catethe full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each miomily charge shalt be in an amount cqual 1o one-twelfith of one-half percent of the outstinding principal
balance due on the Note.

If Borrower tenders (o LooZer the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remainog for all installments for items (a), (b) and {c) and any mortigage insurance premium instalimem
thizi Lender has not become abliguieddo pay to the Sccretary, and Lender shall promptly refund any excess funds w Bortower.
Immediately prior lo a foreclosure suie of the Property or its acruisition by Lender, Borrower's account shall be credited with mny
balance remaining for all installments “<v items (a), (b) ant ().

3. Application of Payments. All pryments under Paragraphs | and 2 shall be applied by Lender as lellows;

First, to the mortgage insurance prem up. ¢ be paid by Lender to the Secretary or to the moenthly charge by the Secretary instead
of the monthly morntgage insurance premium:

Second, to any laxes, special assessments, qeasthold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Mz,

Fifth, to late churges due under the Note,

4. Flre, Flood and Other Hazard Insurance. Broower shall insure all improvements on the Propenty, whether now in
existence or subsequently erected, against any hazards, cisualtizs and contingencies, inctuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts 7ad [br the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence oi.subsequently erected. against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies apiror ed by Lender. The insurance policies and any renewals shail
be held by Lender and shall include foss payable clauses in favor of, zad.in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice 5/ piatl, Lender may make prool of toss if not made promptly
by Borrower, Each insurance company concerned is hercby authorized and d’rezied to make puyment for such loss directly to Lender,
instcad of 10 Borrower amd to Lender jointly. All or any part of the insursac: proceeds niy be applied by Lender, at its option,
cither (a) to the reduction of the indebtedness under the Note and this Securitz lastrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 tne restziation or repair of the damaged property. Any
application of the proceeds. to the principal shall not extend or postpone the due dite of the tmonthly payments which are referred to
in Paragraph 2, or change the amount of such paynients, Any excess insurance-proceeds over an amount required to pay all
ouistanding indebtedness under the Note and this Security Instrument shall be paid to ¢ entily legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the-Perzorty that extinguishes the indebtedness,
all right, titie and interest of Borrower in and to insurance policies in force shall pass 1o ineonrchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovier's Loan Application; Leascholds,
Borrower shall occupy. establish, and usc the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residzace for at least one year after the
date of occupancy, uniess the Secretary determines this requirement will cause undue hardship fer Dorrowver, or unless extenunting
circumstances exist which arc beyond Borrower's control. Borrower shall notify Lenders of any extenuntiz g nrcumstances. Borrower
shall not commit waste or destroy, damage or subsianiially change the Propernty or allow the Property 10 doweworate, reasonable wenr
and tear excepted. Lender may inspect the property il the propenty is vacant or abandoned or the loan !5 b defauit,  Lender may
take reasonable action to protect and prescrve such vacant or abandoned property. Borrower shall also be ‘'n defaull i Borrower,
during the loan application process, gave materially Talse or inaccurate informalion or statements to Lender(Zr failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limite:lto, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a lcaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehiold and fee title shaull not be
merged unless Lender agrees to the merger in writing.

6. Churges to Borrower and Protection of Lender’s Rights in the Property,  Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Parngraph 2. Borrower shall pay these obligations on time dlrectly
to the entity which is owed the pnyment. If failure to pay would adversely affect Lender's interest in the Property, upon Leader’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrawer [ails to make these payments or the payments required by Parngraph 2, or fails to perform any ather covenants and

agreemenis contained in this Sccurity Instrument, or there is o legal proceeding that may significnmly affect Leader’s vights in the
Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay -

whatever Is necessary to protect the value of the Property nnd Lender's rights in the Property, Including payment of taxes, hazord
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sceured by this
Security Instrumcnt. ‘These amounts shall bear interest from the die of disbursement, ai the Note rate, and at the option of the .

Lender, shall be immediately due and payable.

TLLINOIS FIZA DEED OF TRUST
MAR LN PAGE 2 QN 3 (Rev. V1Y
LI TEY IR LT PRS- )

“RLO6E6

-
.




UNOFFICIAL COPY .-




UNOFFICIAL COPRPY

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with avy
condemnstion or other taking of any part of the: Property, or lor conveyonce in place of condemnation, are herebry axsigned and shaf!
be paid to Lender'to the oxtent of the iull amaunt of the Kulcmcclnusu that remaing unpaid under the Note and this Security Instrument,
Lender shall apply siich proceeds to the reduction of the ndebicdness umdder the Nuote and ihiy Sceurlty Insirument, firm (o any
delinguent amounts applicd in the order prov.ded in Paragraph 3, wwl then 1o prepayment of principal.  Any application of the
proceeds to the principal shall not exiend or posipone the due date of the monthly payments, whtch are referred to in Paragreaph 2,
or change the amount of such payments, Aay excess proceeds over an amount required 1o pay all outstanding indebtedness under
the Note and this Secarity Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may colleol fees and charges authorized by the Secretary,

9,Grounds for Acceleration of Debt.

(0) Defuult. Lender may, except as lralted by regulations issued by the Sceretary in the case of payment defaults, require
immediate payment in full of ali sums secured by this Sccurlty Instrument if:

{i) Borrower defaults by falting to pay in full any monthly payment required by this Security Insirument prior to or on
the due date of the next monthly payment, or

(ii) Barrower defaults by failing, for a period of thiny days, to perform any ather obligations contnined in this Securlty
Instrument,

(b) Sule Without Credit Approval.  Lender shall, if perminted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this h‘ccurilr Instrument
(i) All or part of the Property, or o beneticy interest in o trust ownldug oit or part of the Property, Is sold or otherwise
transferred (other than by devise or descent) by the Borrower, ind
(ii) The praperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occipy the Property, but his or her credit has not been approved in accardance with the requirements of whe
Secretary.

(c) No Walver. 17 circumstinees occur that would permir Lender (o require immedinte payment in full, but Lender docs
nol require such paynients, Lender does not wiive its rights with respect to subsequent events,

(d) Regutations of ¥.J% Sccretary. In many circumstances regulations issucd by the Secretary will limit Lender’s rights
in the case of payment 4cfes)is to require immediate payment in full and foreclose if not paid. ‘This Security Instrument docs
no! authorize acceleration o' {-reclosure i not peritted by regulations of the Secretary.

(e} Mortgage Not Insured, /Bcrrower agrees that should this Security Instrument and the note secured thereby not be
etigible for insurance under the ‘4aional Housing Act within 60 days {rom the date hercof, Lender may, at its option and
notwithstanding anything in Parag/rpn 9, require immediate payment in full of all sums secured by 1his Security
Instrament. A written statement of anv-authorized agent of the Secretary dated subsequent 10 60 days from the date hereof,
declining to insure this Security Instruricns and the note secured thereby, shall be deemed conclusive proof of such
ineligibility, Notwithstunding the foregoiag, this aptlon may nat be exercised by Lender when the unavallability of
insurance is solely due 1o Lender's failure todemidt a mortgage insurance prewium to the seeretary.

10. Reinstatement. Borrower has a right 1o te reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the 'vore or this Security Insirument, This right applies even after foreclosure
proceedings are ipstituted. To reinstate the Secnrity [herirenent, Borrower shall wender in a lump sum all amounts required Lo bring
Borrower's account current including, to the extent they are rbligations of Borrower uader this Sceurity instrument, foreclosure costs
4ind reasonable and customary attorneys' fees and expenses poaperly associated with the foreclosure proceeding, Upon reinstatement
by Borrower, Lhis Security Instrument and the obligations that [t secwes shall remain in cffect as if Lender had not required immediate
payment in full. However, Lender is not required to permit rein tatement if: (i) Lender has accepted reinstatement after the
commencemen! of foreclosure proceedings within two years immedintely preceding the comunencement of a current foreclosure
proceeding, (ii) reinstatement will preclude forexlosure on different rarnds in the future, or (ili) reinstatement will adversely affect
the priority of the lien created by this Security Instrument,

11. Borrower not Released; Forbearance by Lender not a Wulrer. Extension of the lime of payment or modification of
amortization of the sums secured by this Security Instrument granted by Zepler to any successor in interest of Borrower shall not
operate (o release the liability of the original Boriower or Borrower's successoran/interest. Lender shall not be required to caommence
proceedings against any successor in interest or refuse to extend time for payrozat or otherwise modify amortization of the sums
secured by this Sccurity Instrument by reason of any demand made by the onginal Bosrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ot preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Linbility; Co-Signers. - ThZ covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Barrower,“sunect 1o the provisions of Paragraph 9(b).
Borrower’s covenants and agreemenis shall be joint and scveral.  Any Borrower who co-sigrs.this Security Instrument bul docs not
execute the Note: {(a) is co-signing this Sccurivy Instrument only 10 morgage, grant and ceavey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrawer may agree to extend, modily, torbear or make any accommaodations
with regard 1o the terms of this Security Instrument or the Note without thit Borrower's consent,

13. Notlces. Any notice to Borrower provided for in this Sccuarity Instrument shall be given hy delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o thy! Property Address or any
other address Borrower designales by notice to Lender.  Any notice to Lender shall be given by first class‘mri.to Lender's uddress
stated herein or any address Lender designates by notice o Borrower.  Any notice provided for in this Securicy Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severabllity, This Sccurity lusirument shall be governed by Federal law wnd the iwwiol the jurisdiction
in which the Property s located. In the cvent that any provision or clause ol this Security Instrument or the Nuoe conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument er the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable,

15. Borrower’s Copy. Borrower shall be piven one conformed copy of this Security Insirument,

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dircets cach tenant of the Propeny lo
pay the rents (o Lender or Lender’s agents. Howwever, prior to Lender's notice 1o Borrower ol Borrower's breach of any covenani, >
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for tho™s
bencfit of Lender and Borrower., This assignment of rents constitutes an absolute assignment and not an assignment for nddiiionu[j
security only. -

Ify Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hetd by Borrower as trustee for benelit”
of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to colleet and receive alica’
of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpnid to Lender or Lender's agent of‘:;
Lender’s wrilten demand to the tenant. -

Borrower has not-executed any prior assignmeni of the rents and has not and will not perform any act that would prevent Lender
from cxercising its rights under this Paragraph 16,

Lender shatl not be reqguired to enter ypon, take control of ar mainwain the Property before or afier giving notice of breach 1w
Borrower. However, Lender or a judicially appointed receiver may o so at any time there is a breach,  Any applleation of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.  This nssigament of rents of the Property shall
terminate whei ihe debt secured by the Sccurity Instrument is paid in full,
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NON-UMIFORM COVENANTS, Borrower and Lender further covenant and agree o fallows:

(7. Forechwore Procedure: Lender at ity option may vequive immediate puyment o il of g8 sms secured by this
Security Instrument without further demand und may foreclose this Sccarliy Instrument by Judiclal proceeding, Lender shall
he entitled to calteet ull expenses incurred In pursulag the remedies provided in this paragraph 37, inchading, but wot lmited

ta, reasonabic attorncys’ fees wud cost of title evidence.
18, Releuse. Upon payment of all sums sccured by thls Securlty {nstrament, Lender stdl relense thia Seeurlty lnstrument

without charge to Borrower.  Borrower shisll pay aty recordation costs,
19. Wailver of Homestend,  Borrower waives all rights of homesiead exemption in the Property.
20. Riders to thiy Scourity Instrument.  If one or more riders are exceuted by Borrower and recorded together whih this

Security Instrument, the covenants awd agreements of ench such rider shinfl be incorporated into and shall amend snd supplement the

covehants and agrecinents of this Security Instrument as if the rider(s) were w part of this Security Instrument.
The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOY/, Borrower accepls and agrees ta the terms contained in this Security Instrument and In any rider(s)

exccuted by Burrowsr and reiozded with it

Witnesses:
o , o / prem ; __,)7'

IA LUISA GAMEZ

COUNTY ss:

COOK

STATE OF ILLINOIS,
I, the undersigned, a Notary Public in and for said county and state do herety ceitify that

ARMANDO GAMEZ,
MARIA LUISA GAMEZ, HIS WIFE
ELIUD CEBALLCS, UNMARRIED

personally known to me to be the same person(s) whose name(s) subscribed ro the foregoing instrument, spp.arad before me this day
in person, and acknowledged that (he, she, they) signed and delivered she said instrument as (his, her, thair) free and voluntary act,
~UEtgbery,, . 1992

for the uses and purposes therein set forth.
Given under my hand and official scal, this 27th ‘day _
xucudu"ﬂ-!ﬂusl‘-‘v,ﬂ:'g .
My Commission cxpires: Notary F&L‘flﬁéﬁm;‘ iz ;
3 M7 Jemmlsvon Expires 224 {
e ATy Public = 7 /
MPANY, INC.

" This Instrument was prepared by: MARGARETTEN &
15441 S S4TH
ORLAND PARK I

Filed for Record in the Recorder’s Office of

60462

DOC. NO.
) County, [llinois, on the day of
m., and duly recorded i Book of Page

15
o'clock
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ADJUSTABLE RATE RIDER 1317359057729
60406254

THIS ADJUSTABLE RATHE RIDER s made hin 27eh day of
Ocltobar, 1943 o iud -ty incorporated Leto and shall be deemed o amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security fnstrument”) of the same dute given hy the undersigned
("Borrower”) to secure Borrower's Note ("Note™) to
MARGARETTEN & COMPANY INC , a corporaticn organized and existing
under the laws ©f the State of New Jersey.
(the "Lender”) of the same date and covering the propanty described In the Security Instrument and located ut:

6427 NORTH MAPLEWOOD, CHICAGO, 1L 60645

{Poperty Avkdrenn|

THE N2TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
WIONTHELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGZ AT ANY ONE TIME AND THE MAXIMUM RATE 'THE BORROWER MUST PAY,

ADDMTIONA L COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender furaer covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate may chapge on the first day of January, 199% | and on that day of euch succeeding
year. "Change Date” means cach date rn which the interest rate could change,
(B} The Index
Beginning with the first Change (Do'c. the inerest rate will be based on an Index. “Index” means the weekly
average yield on United States Treasury Securities ndjusted to a constant maturity of one year, us made available by the
Federal Reserve Board, "Current Index” means 2o2most recent index Tigure avallable 30 days belore the Change Date,
If the Index (as defined above) is no longer avallable, Lesder will use as o new Index any index prescribed by the Sccretary
{as defined in Paragraph 7(B)). Lender will give Borlowet notice of the new Index.
(C) Calculation of Interest Rate Chunges
Before each Change Date, Lender will calcuiate »/piw interest rate by adding & margin of
Two
percentage points { 2,000 %) toihe Current luder. snd rounding the sum to the nearest one-eighth of one
perceniage point (0.125%). Subject to the limits stated in Paragrapk 5(D) of this Note, this rounded nmount will be the new
inferest rate until the next Change Daie.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percemage point {(1.0%) on any single Change
Date. The intcrest rate will never be more than five percentage points (5.0%) ligher or lower than the inktial interest rale
stated in Paragraph 2 of this Note.
{E) Calculation of Payment Change
If the interest rate changes on a Chunge Date, Lender will ealculate the arnwount of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in full at th ‘maturity date at the new interest
rate through substantially equal payments. in making such calculation, Lender will use the ripaid principal balance which
would be owed on the Change Date if ther: had been no default in payment on the Note, redrced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new montnly pryment of principal and
interest.

(F} Naotice of Changes
Lender will give notice to Borrower of any change in the interest raie and monthly payment (iwount, The notice

musi be given at Ieast 25 days before the nrew monthly payment amount is due, and must set forth (i) the date of the notice,
{ii) the Change Date, (iii) the old interest mite, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment ampunt, and (viii)
any other information which may be required by law from time to time.

FHA Adjustable Rate Rider
MAR-7304 Page | of 2 (8/93)
{Repleces rev. 591)
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() Effective Date of Changes

- A ‘new interest rate caleulated In neeordance with Paragraphs 5(C)
und 5(D) of this Note will become effective on the Change Date.  Borrower
shall make a payment in the pew monthly amount beginning on the first
paymen? dite which oceurs at least 25 duys after Lewder has given Borrower
the notice of changes required by Parngraph S(I1) of this Noto,  Borrower
shall have no obtigntion to pay any Increase 3n the monthily payment nmount
calculated in accordance with Paragraph 5(I2) of this Note tor any payment
date occurring less than 25 dnys after Lender has given the required notlee.
If the monthly payment amount caleulited in accordunce with Paragraph (15 of this Note decrensed, but Lender falled 10
glve timely notiee of the decrense and Borrower made any monthly payment mmounts exceeding the puyment amount which
should have been stated in o Gowely notice, then Borrower bhing the aption to cither (1) demand the retur to Borrower of iy
<Kcess payment, with interest thereon at the Note rate (a riste equal 10 the interest rate which should hiuve been ataled in g
timely notice), or (15) request that nhy excess payment, with interest thereon at the Note rate, be applied us payment of
principat. Lender's obligation (o reiurn any eacess payment with interest on demund is non assiganble oven if this Note is
otherwise rssigned before the demand for return is made,

»

BY SIGNINZ RELOW, Borrower sccepts and agrees (o the terms and covenants contained in this Adjustable Rale Rider,

s / .
W 4 W Y L 22 s st ,fjj‘g(auja

MAWIA LULISA GAMEZ

FHA Adjusiable Rate Rider
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