PREPARED BY:
D. BRADLEY SPRI
DOWNERS GROVE, IL 60515

RECORD AND RETURN TO:

EDGEMARK BANK LOMBARD dba EDGEMARK MORTG}\GE CORPORATION
3051 OAK GROVE ‘ »
DOWNERS GROVE, ILLINOIS 60515

(Space Ahove This Lise For Recordiag Dutal

MORTGAGE
93905649

01918002

THIS MORTGAGE ("Securiiy lostrument®) is given on  OCTOBER 27, 1993 .'I‘ho marlulnm' ll
JOHN PECK o

Y
AND BARBARA A. PECK, H 1SBAND AND WIFE DEPT-01 RECORDING . ’33 %0

« Teonty TRAN 81)i2 1!/08/93 16:02100

. 33926 3 ?w'?ﬂuéd‘?

(*Borrower”), This Secun!y Instrument is given (0 . Q0K COUNW RECORDER
EDGEMARK BANK LOMBARD dba :D3EMARK MORTGAGE CORPORATION ;

. ' )
wlnch ia organized and exiating under the laws of THE STATE  OF ILLINOIS , snd whose
aidress is 3051 OAK GROVE o _ .
DOWNERS GROVE, ILLINOIS 60515 2 Londor™), Barruwer owes Londor the principal sum of
THREE HUNDRED NINETY THREE THOUSAND , , L
AND 00/100 Dollars (U.S. § 393,000.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Security Instrument (*Note®), whseh provides for
monthty payments, with the full debt, if not paid earlier, duo and payablo on DRCFMRER 1, 2008 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by i inte, with interest, and W renewals,
extensions snd modifications of the Note; (b) the payment of all other sums, with intersat, advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the perfornunce of Borrower's covenpsin.and agroements under this
Security Instrument and the Note, For this purposs, Borrawer dooy hersby mortgage, grant and conrev-to Lender the following

described property located in COOK .o County, lllinois:
LOT 8 OF ST. LAWRENCE PLACE UNIT TWO, A RESUBDIVISION OF BLLCK 8 IN

DEARBORN PARK UNIT NUMBER 2, BEING A RESUBDIVISION OF SUNDRY LOTS AND,
VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. o

17-21~211-076 | , o '25??.,

' which bas the address of 1433 SOUTH FEDERAL STREET, CHICAGO . . . (B, Ciyl,

Illinoia‘r - 60605 (2ip Code) {*Propenty Address”);

LLINOIS-Single Fanily-Fannie Mae/Fraddle Mac UNIFORM INSTAUMENT Pagateld
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Property insured againat loss by fire, hazarda inchuded within tho lerm "exlonded vavorage® and uny othor hazards, inciuding
floods or flooding, for which Lender requimu insurance, ‘This insuranico shull bo nuintained in the imounts xnd for the poriude
that Lender requires, Tho insurance carrier providing the insurance shall bo choken by Borrower subject to Lender's approval
which hall not be unreasonsbly withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender all rw'lpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower,

Unless Lendor and Borrower olberwise agres in writing, insurance proceeds shafl bo nppllul to restoration or repair of the
Proporty damuged, if the restoration or repair is cconomically feanible und Lender's seeurity is not lessenod. [F the restorution or
repair is not economically feasible or Lendor's security would be lessened, the insurinco proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or dues ot answer within 30 days & notice from Lender that the insurance carriee has offered to sollle » claim, then
Lender may collist Yo insurance proceeds. Lender may uso the proceeds to ropuir of restore the Property or to pay sumy
secured by this Secuity Instrument, whether or nol then due. The 30-duy period will begin when the natice is given.

Unless Lender and Porrower otherwise agres in wnllng. any application of proceeds to principal shall not extend or
postpone the due date cr ke 'ﬂanthly payments refertedd to in paragruphs 1 and 2 or change the amount of the payments. IT
under paragraph 21 the Prop“rw is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulling from
damage to the Property prior fo th “cquisition shall pass to Lender to the exlent of the sums secured by this Security [nstrument
immediately prior to the acquisitici.

6. Occupancy, Preservation, Malntnuace and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shal! occupy, establish, and use'the Provoerty as Borrowur's principul residence within sixty days afler the execution of
this Security Instrument and shall continue t¢ occupy the Property us Borrower's principal residence for at least ono year aftor
the date of occupancy, unless Lender otherwise igr.es in wntmg. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriower’s control. Borrower shall not dcslroy. dumage or impair the
Property, allow the Property to deteriorate, or commat waste on the Property, Borrower shall bo in default if any focfeiture
action or proceeding, whether civil or criminal, is bogun that il Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair (he lien created by this .m‘unty Instrument or Lender's securily interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by 'au*mg the action or proccedmg to be dismisse with # ruling
that, in Lender's good faith determination, precludes forfeiture o1 zne Borrower's interest in the Properly or other materiul
impairment of the lien created by this Security Instrument or Lender's security inlerest, Borrower shall ‘also be in default if
Borrower, during the loan application process, gave materially false or inuccurale information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan svidunced by the Note, including, but not limited
{o, representations concerning Borrower’s occupancy of the Property s a principe! rasidence. If this Security [nstrument is on a
leaschold, Borrower shall comply with all the provisions of the leass. If Borrewer acquires fes title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s nghts in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rigiis in the Property (such as a
proceeding io bmkrup!cy, probate, for condemnation or forfoiture or to enforce laws or regulaionr,, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Projerty, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apgearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action wnrer this paragraph
7, Lender does not have to do so, ‘

Any amounts disbussed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this
Security instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
puymenl,

8. Mortgage Insurance. [f Leniler requued morigage insurance ns a condition of makmg the loan secured by this Socumy
lnslmmenl. Barrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the

-
%)

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuma required to c,'~

oblain caverage substantially equwalent to the mortgage insuzance previously in effict, at a cost substantially equivalent to the €~

cost to Borrower of the morigage insurance pnvnou.sly in effect, from an alternate marigage insurer spproved by Lender, 1f;3 Q

" substantislly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twalflh of the yoarly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to
Jbe in effect. Lender wit} mspt. use and rotain theso payments as & loss reserve in liow of murtgage insurance. Losa
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. 17, Tramafer of the Pl-p“y\l-QrErlﬁnlcgll Aqlm Q QyE?nYthu Proparty u? allhgylh?tsgu? init

is sold or tranaforred (or if a heneficial intoreat in Bacrower s sold or tansfopred and Borrower in not . nktursl person) without
Landor’s prior wrilton congeat, Lender may, at its opilon, require iminedinte paysont in full of all sums secured by this
Security Inatrument, However, this option shall not be exercised by Lender if oxorcise is prohibited by federal taw as of the dato
of this Security Instrument.

" If Lender exorcises this option, Lender shall give Borrower noties of acceleration. The hotive shall provide s period of not
less than 30 days from the date the polico is delivored or nwiled within which Boreower must pay alb sums secured by this
Security [nstrument, If Borrower fuita to pay these sums grioe to the oxpirtion of this period, Lendor may invake any remedies
permitted by this Security Iastrument without further notice or demand on Borrower.

18, Borruwer's Right to Reinstute. If Dorrower meels certain conditions, Borrower shall have the rlght to have
enforcement of this Security Instrument discontinted at any time prior 1o tho eurlier of: (a) § days {or such other period as
applicable law may specify for reinatatoment) hofors salo of the Property pumiant to any power of sule contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditians are that Borrower: (x) pays
Lendor afl sums which then would be dus under this Security Jostrument and (he Noto ss if no accelerntion had occurred; (b)
cures any default of any other covenants or agreements; (¢) puys all oxponses incurred in enforcing this Security Instrument,
including, but no’ fitvited to, reasonablo attorneys' fues; and (d) fakes such action as Lender may reasonubly require (o assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligntion to pay the sums secured by
this Security Instrumént’ shall continue unchanged. Upon reinstatement by Borcower, this Security Instrument and the
obligations secured herety siail remain fully effective as if no acceleration had occurred. Howover, this right t reinatato shall
not apply in the case of scceeiniion under pasagruph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial intercst in the Nole (together with this Security
Instrument) may be sold one or mo s mes without prior notice to Borrower, A sale may result in 4 changs in the entity (known
as the "Loan Servicer") that collects montify.payments due under the Note and this Security Instrument. There also may be one
of more changes of the Loan Servicer unriated to a sale of the Note. If there in a change of the Loun Servicer, Borrowor will bo
given written notice of the change in sccordatice with paragruph 14 above and applicable law, The notico will state the naro and
address of the new Loan Servicer and the addres 1> which payments should be made, The natice will also contain any other
information required by applicable {aw,

20. Hazardous Substances, Borrower shall notwause o permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propery. Borrower shaliinot do, nor allow anyons clse {o do, anyihing affecting the
Property that is in violation of any Environmental Law. Tuspraceding two sentences shall not apply fo the presence, use, or
storage on the Property of small quantities of Hazardous Subsiaricza that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ‘

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgeacy or private party involving the Property =id any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragrsph 20, "Hazasdous Substances” are those substances dein:«t.as toric or hazardous substances by
Enviroamental Law and the following substances: gasoline, kerasene, other flammable c\toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, d rastinactive materials. As used in
this paragraph 20, "Envircusnental Law* means federal laws and laws of the jusisdiction whre Yio Property is located that
telate 10 health, zafety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give natice to Borrower prior to ucceleration followizg Sorrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puiagraph 17° unless
applicable law provides otherwise), The notice shall specify: (u) the defauit; (h) the action required (o cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums i
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further ,*;
inform Borrower of the right (o reinstate after acceleration and the right ta assert in the foreclosure proceeding the (3
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured onQE
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all &
secured by this Security Instrument without further demand and may foreclose this Security Tnstrument by judicialil
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph<
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrament
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

q-ﬂﬂu A ST




U N O F F I C Igf%ﬁma O UnISStWwog A

- SIOUJHE Jo BEis “Djjgng Kijop

Mol SdC
PRy 0IBYS v ‘Haﬂ 'muun!‘ﬂ)ﬁb
SNV WS40,

o8/8 ¥LOC Wiy
S d gem JoaDMNEU] SIYL

sandyg vomsmmIo) Ay

Nyng Limox
A %7/} 177 |

£ s '[ees (et pUR U A I0PUN SIND
¥ J02MINIIST} PIRS O PaoAlap paw poudis

s/ 7
iy AN o
"0} 198 Brasai sasodind puw sasn oy Joj )08 Ashiumiop pue oy YIAHL
L iy pofpaimouyoe pu ‘gousad m Awp st ows asajoq parsadde ‘mawnsu 2utodelo) wp 0) paquoRgns
{s)euren osoum (5)ucssed oes 9y} o OF B 0) WO Ajpruotsed *

FJIM ONY ONVESOH 'MO3Ad 'V VIVEYYd ANV dD3d NHOL W™l
_ QANDISEIANN . FHL I
Ho0d  'SIONITII 40 3LVLS

Ajua fgasey op 3ias £.q® A;unod pies Joj pue Ul olgnd ATION ¥ *
iss Kyuno:)

FEYRAT moarog-
sy

(j#e5)

A03d V¥ VL""&"-IEQ

JBMON0H- - .
(rs) __/’;[rwdow%«"{%{ | T
s

JamaLog:- Modd L/
(INS) ~ ) . LT
/7@ ZZ > "Iy T4 POPIDORS P SOMOLIOR Aq PRIndaxa ()30p1 Kuw oy
PUR JUSEANSY] AILN0OG 81 81 POUTRIULO A o 0) seaudl pm 91docow Jemauiof ‘MO8 DNINDIS A8
[Agtoads] (sHom0 [ ] . pRVA
Japry WO puodag [~ Japry wemaaosdmy opey ) ‘ | opry uoo[Eg
spry 1eowAed Apemig ] sapry inamdopadg Iy peuEd X 1354 YoRuARS pRrnpEID )
lopy WRURBOPEO) (< S TRy olqmsnipy [
g epqeopdde ooy

39pry AjPmed 41 )
WAUAASY] AJRN20S ST JO 1ed ¥ QoM (SUIPHL AR JI §¥ JIAINNSU] KIHNIIS SR JO FINITAI S PUY HTNGA0I O

~ wowajddng pow prawms jyns puv ojm pejwodiosa oq [EYE JAPU YOS (U9 10 ONDIMSE pUR STEEADO Oy JusannIL] KHLMRS
1Y) [t Joado) PopIoaas Pk Jasouog AQ PIINOSXI AUN SISPU QU0 10 98O0 ] JUILYSUE AJLMNG ST} 0) NPT P

.33305549

¢00BTIETO




UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Ia made this 27TH day of OCTOBER
1993 . and I3 Incorporated into and shall be deemed to amend and supplement the Mortgage, Dud
of Truet or Security Deed {the "Security instrument®) of the same date, given by the undersigned (the
‘Borrower”) to secure Borrower's Nots to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
{the "Lender"} of the aame date and covering the Property describad In the Security Instrument snd
located at:
1433 SOUTH FEDERAL STREET, CHICAGO, ILLINOIS 60605

{Property Address)
The Property includes, but Is not limited to, a parcel of land improved with a dwaelling, tegether with
other such parcels and certain common areas and factities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the "Declaration"}.

The Proper’s ia a part of a planned unit development known as
ST. LAWREINCE PLACE
{Name of PIanned Un it Developnent)

{the "PUD"). ‘‘hh» Property also Includes Borrower's interest in the homeowners assaciation or
aquivatent antly; Gwning or managing the common areas and facilities of the PUD (the "Owners
Association®) any te uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. 'n addition to the covenants and agreements made In the Security Instrument,
Borrowar and Lender cur.her covenant and agree ag follows:

A. PUD OBLIGATIONY. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documenta,” Tha_"Constituent Documents® are the: (i) Decloration: (li) warticles of
incorporation, trust inatrumeit >r.any equlvalent document which creates the Owners Association; and
{lii) any by-laws or other rules rr regulations of the Ownera Asscciation. Borrowar shall promptly pay.
when due, all dues and assessment. wposed pursuant 1o the Constituent Documents,

B. HAZARD INSURANCE. So > ng as the Owners Association maintains, with a generally acceptad
insurance carrier, a "master® or "bloret® policy insuring the Property which is satlgfactory to Lender
and which provides insurance coverzyz-in the amounts, for the pearlods, and agalnn the hazards
Lander requires, including fire and haza ds in.ciuded within the term “extanded covorage,” then:

{i) Lender waives the provision In‘viniform Covenant 2 for the monthly payment to Lender of
the yearly pramium (natalimeris for hazard insurance on the Property; and

i} Borrower's obligation under Uniform Covenant B to maintain hazard insurance coverage on
the Property is doeemed satisfied to the axtent thar tha required coverage is provided by the Owners

Association policy.
Borrower shall give Lender prompt notice of siv laopse in required hazard Insurance coverage

provided by the master or blanket policy.

In the event of a distribution of hazard insurancy woceeds In lieu of restoraiion or repalr
following a ioss to the Property, or to common areas ar- racilities of the PUD, any proceads payable
to Borrower ars hereby assigned and shall be paid to Lender’ Lunder shall apply the proceads to the
sums secursed by the Security Instrument, with any excess pald *o Parrower,

C. PUBLIC LIABILITY INSURANCE. Borrowsr shall take such &c’.os as may be reasonable to Insure
that the Owners Association maintains a public tability insurance priio; acceptabie In form, amount,
and axtent of coverage to Lender.

D. CONDEMMATION. The proceeds of any award or claim for danapos, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or tha common areas and facilittes of the PUD, or for any conveyance In lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceer.s _shall be applied by
Lender to the sums secured by the Security Instrument as providsd in Uniform volsmont 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lenzer and with I.ondors
prior written consent, alther partition or subdivide the Property or consent to:

{i} the abandonment or termination of the PUD, except for ahandonment or terminr.icn raquired by
law In the case of substantial destruction by fire or other casualty or In the case -of a taking by

condemnation or eminent domain;
) any amendment to any provision of the "Constituent Documents” |f the provision is for the

expross benefit of Lender;
{ili} tormination of professional management and assumption of self-management of the Owners

Asgsoclation; or
{iv) any actlon which would have the effect of rendering the public llabillty insurance coverage

maintained by the Owners Association unacceptable to Lender,

F. REMEDIES. if Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othar terms of
paymant, these amounts shall bear interest from ths date of disbursement at the Nota rate and shall be
payable, with interest, upon notice from Lendesr to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and provisions contained in this PUD

Rider.
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