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NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL DOF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

The attached KIER is made a part of this instrument.

THIS INDENTURE, made this 22nd day of APRIL 19 93 ,buiween

MARTIN L FRISCHMANN AND MYRTLE v TRISCHMANN - RHUSBAND AND WIFE

o » Mengapor, and
NN TN B
- QERT-01 RECORDING Y $29.00
TEOOUO T TRAM AB6! 31/08/93 123 '2.0 00
a corporation organized and cxisting under the laws of THE STLTF OF ILLINOIS CEHEL . "Hf’;;"_"J S K 2, Iy
Mortgages.

FIRST FIDELITY MORTGAGE COMPANY

WITNESSETH: That whercas the Mortgsgor is justly indebted to the Jorigagee, us is evidenced by n certain prumissory
note execuizd and delivered by the Morigagor, in faver of the Mortgagee, avd bearing even date herewith, in the principal sum
of

EIGHTY EXIGHT THOUSAND AND 0G/100
Dollars (568,000.00 } payable with interest at the rate of EIGHT
per centumn 8.000%) per annum o't ite unpaid balancs until paid, and made
payable to the order of e Monigagee at its office in 799 ROOSEVELT ROAD BLDC & SUITE 311 )

GLEN ELLYN IL 60137
or at such other ploce as the holder may designate in writing, and delivered or mailed 10 the Maitgagor; the said principal and

inlerest being payable in monthly installments of

SIY¥ HUNDRED FORTY FIVE AND 72/100

Daliars (S645.72 ) beginning on the first day of JUNE  1at .19 93 , und
continuing on the first day of esch month thereafter until the notwe is fully paid, cxcept that the finn) pavinent of principal and
inizrest, if nol sooner paid, shall be due and payable on the fisst day of

MAY 18t v 2023

NOW, THEREFORE, the said Mongagor, Tor the beuer securing of the payment of said principat sum of money and
interest and the performance of the covenants and agreements hereint contained, does by these presentls MORTGAGE and
WARRANT mnto the Mortgagen, its successors or assigns, the [ollowing desuribed real estate sitoute, ying, and being In e
county of cook and the Suite of 1llinois, to wit:

LOT 360 IN ROLLING MEADOWS UNIT NO. 2, BEING A SUBDIVISION OF THE SOUTH HALF

OF SECTIGH 25, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TC THE PLAT OF SAID SUBDIVISION RECORDED OCTOBER 26, 1953,

AS DOCUMENT 15753911, IN COOK COUNTY, ILLINOILS.

PERMANENYT INDEX NUMBER 02-285-405~010-0000 @
2 C)

***THIS MORTGAGE 1S BEING RE-RECORDED TO ADD THE
VLA, ASSUMPTION POLICY RIDER****

2309 EASTMAN STREET, ROLLING MEADOWS, IL 60008

Fage e s
@'-a(u.) 1av0a) VMR MORTGAGE FORMS - (YL M0V ANAE ARSI 9,




UNOFFICIAL COPY

(} E s

*

-y
PP

. s




UNOFFICIAL COPY,,,

() 'The aggregale of the amounts paypble pursuant 1o subparagroph (@) ad those payabic on the note sccured hereby,
shall be paid in a single payment each month, 1 be applied o the following items in the order stated:
1. ground rems, if any, taxes, assessments, {irc, and other hazard insurance premiums;

11. interest on the note secured hereby; and

1. amortization of the principal of the said note.
Any deficiency in the amaunt of any such aggregats snonthly payment shatl, unless made goodd prior (o the duo the
of the noxt payment, constitule sn event of defuuit under this Mortgige. At Morigiges's option, Mongagor will pay n
"fale charge” not oxceeding four per centum (4%) of eny installmen! when paid maore than Filleen (15) days afler the
duc date thereof W cover the extra expense Involved in handling delinguent payments, but sucih "late charge” shall not
be payable out of the proceeds of any sale mide to satisfy the indebtedness securcd hereby, unless such proceeds are
sufficient 1o discharge the entire indebtedness and all proper costs asu expenses secured hereby.

1f the total of the payments made by the Moripngor under subparagraph (a) of the preceding paragraph shull exceed the
amount of payments actually madc by the Mortgagee as Trusice for ground rents, wices, and assessment, or insurance
premiums, a8 the case may be, such cxcess shiull e crediled on subsequent payments 1o be made by the Mostgagor for such
items or, oL the Mongagee's option as Trustee, shall be refunded to the Mongagor, 1T, however, such monthily payments shat!
not be sufficient to ray such items when the same shall become duc and payable, the Mortgagor shall pay 1p the Morigagee ps
Trustee any amoss.t nacessary to make up the deficiency, Such payments shall be made within thirty (30) days after written
notice fram the Morfgcgee stating the amount of the deficiency, which sotice may be given by mail. If ol any tme the
Morigagor shall tender10)the Morigagee, in nccordance with the provisions of the note secured hereby, full paymenmt of the
entire indebicdness repicseriod thereby, the Morigegee as Trustes shall, in computing the amount of such indebledness, credit
1o the account of the Mangrgor any credit balance remaining under the provisions of subpuragraph (a) of the preceding
paragraph. If there shall be © gufrult under any of the provisions of this mortgage, resulting in a public sale of the premises
covered heseby, or if the Mortgiges acquires the property otherwisc after defuult, the Mongagee us Trustee shall apply, at the
tirne of thc commencement of such jroceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under saic subpsragraph (a) as a credit on the interest accrued and unpaid and the balance to the
principal then remaining unpaid under siad ante.

AS ADDITIONAL SECURITY for the raynient of the indcbtedness aforesaid the Mortgagor docs herchy assign 1o the
Mongagee all the reais, issues, and profits now_due or which may hereafter become duc for the usc of the premiscs
ticreinabove described. The Mortgagor shall be catit cd 1o collect and retmin all of said rents, issues and profits until default
hescunder, EXCEPT rents, bonuses and royallics resviting from oil, gas or other mineral leascs or conveyances thereof now or
hersafier in effect. The lessee, assignec or sublessee wi <ach oil, gas or mineral leasc is directed to pay any profiis, bonuses,
rents, revenucs or royaltics to the owner of the indebtednc s secvred hereby.

MORTCAGUR WILL CONTINUOUSLY maintain h.asd Sasurance, of such type or types and amounis as Morngagce
may from time o time require, on the improvements now or hertaf’er on said premiscs, and cxcept when payment for all such
premiums has therctofore been made, hefshe will pay prompdy whea due any premiums therefor, All insurance shall be
carried in companies approved by the Mortgagee and the policies ansl rencwuls thercol <hall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form acceptable to thie Morigagee. In event of loss Morigagor will
give immediate notice by mail to the Morigagee, who may make proof of D« il not made prompily by Morigagor, and cach
insurance company concemned is hereby authorized and directed 1o make payrcat for such loss directly to e Mortgagee
instead of to the Mortgagor and the Morigagee joindy, and the insurance procedds, orany part thereof, may be upplied by the
Mortgagee nt ils option cither 10 the reduction of the indebledness hereby secured urie-the restoraton or repalr of the property
damageq, In avent of foreclosure of this mortguge, or other transfler of utle to the moligcgnd property in extinguishment of the
indcbtedness securcd hereby, all right, tile and imcrest of the Mortgagor in and to any” inzurance policics then in force shnlg
pass to the purchaser or grantee.

IN THE EVENT of defoult in making any monthly payinent provided for herein and incthe oo sceured hereby, or in OO
case of a breach of any other covenant or agreement herein stipuinted, thea the whole of said prinzipal sum remaining unpaid ga
together with accrued interest thercon, shall, a1 the clection of the Morigugee, without notice, becsiae simmedimely duo and &

payable.

IN THE EVENT that the whole of said debt is declared 1o be due, the Mongagee shall have the nghyainmediatcly to
faroclose this mongage, and upon the filing of any bill for that purpose, the court in which such bill is fled muy at any Ume
thereafier, cither before or after sale, and without notice 1o the said Mortgagor, or any party claiming under said Mortgagor,
and without regard 1o tho solvency or insolvency at the lime of such application lor a receiver, of the person or perrons lighle
for the payment of the indcbiedness secured hercby, and withous regard o the value of said premises or whether the same
shall then be occupicd by the owner of the equity of redemption, as a homestead, appoint a recelver for (he benefit of the
Mortgagee, with power to collect the rents, issues, and profits of the said premises during the pendency of such forcclosure
suit and, in case of sale and a deficiency, during the Tull statutory period of redemption, and such rents, issues, and profils
when collectied may be applicd toward the payment of the indebledness, costs, laxes, Insurance, and other itcms necessary for
the prolection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgagce by sald Mortgagee in any court of law or equily, a reasonablo sum shall
be aflowed for the solicitor’s fees of the complainant and for stenographers' fees of the complainant in such proceeding, and
also for al! outlays for documentary cvidence and the cost of a compiete abstract of tite for the purposc of such foreclosure;
and in case of any other suil, or legal proceeding, whercin the Mortgagee shall be made o party therewo by reason of this
morigage, ils costs and expensca, and the reasonablo fees and charges of the attorneys or solicitors of the Mongoagee, so made
panies, for services in such suit or proceedings, shall be a further licn and charge upon the said premises under this montgagoe,
and all such expenscs shafl become so much additional indebtedness secured hereby and be allowed in any decree foreclosing
this mortgage.

QM) e Page 1eis
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TOGETHER with all and singular the ienements, herediunment and appurictances thercunio belonging, and the cents,
issucs, and profits thereof; and afl fixtures now or herenfier attuched to or used in connecton with the premises hercin
described and in addition thereto the following described houschold appliances, which are, und shall be deemed to be, fixtures
and a part of the realty, and are a portion of the sccurity for the indebtedness hercin mentioned;

TO HAVE AND TO HOLD the above-described premisces, with the appunicaances and Tixiures, unto the said Mortgages, its
successors and assigns, forever, for the purposcs and uses herein ser Torth, free from all rights and benoalits under und by vinue
of the Homestead Exemption Laws of the Staio of Ninols, which said rights and benelity tho sald Montgagor docs hereby
expressly release aad walve.,

AND SAID MORTGAGOR covenants and agrees:

To keep said promises in good repair, and not w do, or permit to be done, upon suid peemiscs, anything that muy impair
the value thereof, or ot the sccurity intended 10 be effecied by virue of this instrument; not to suifer any lien of mechanics
men or material men (0 altach to said premises; to pay 10 the Mortgagee, as hereinaller provided, until said note is fully paid,
(1) a sum sulficicnt tc pa* al’ taxes and agsessments on suid premises, or any tax or assessmoent that may be levied by authority
of the State of Illinois, ¢r wi “ic county, lown, village, or city in which the said land is situaie, upon the Mortgagor on bccount
of the awncrship thereol; (2} sGum sufficient o keep all buildings that may at any time be on said premises, during the
continuance of said indebtedness. nsurcd far the benefit of the Morgngee in such type or types of hazard insurance, and in
such amounts, as may be required b2 2 Mortgagee.

In casc of the refuse! or neglect of i Morigagor to make such payments, or o satisfy any prior lien or incumbraneo
other than that for waxcs or assessments on' said zromises, or o keep said premises in good repair, the Morigagee muy pay such
taxes, assessments, and insurance premiums, (vhen due, and may make such repairs to the property herein morigaged as may
reascnably be decmed necessary for the prope-prcservation thercof, and any moncys so paid or expended shall become so
much additicnal indebtedness, securcd by this momgage, shall bear intcrest at the eate provided for in the principal
indebicdness, shall be payabic thirty (30) days after de.pund and shall be paid oul of proceeds of the sale of the mortgaged
premisces, if not otherwise paid by the Mongagor.

Upon the request of the Mortgagee the Morigagor shal! execute and deliver a supplemental noie or notes for the sum or
sums advanced by the Mortgagee for the alicration, modernizaiizn, improvement, mainienance, or repair of said premiscs, for
taxes or assessmnents against the same and for any other purposc zathorized hercunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced theroy were included in the note first described abeve. Said
supplcmerntal nolc or notes shall bear interest at the rate provided for ¥/ e principal indebtedness and shall be payable in
approximately cqual monthly payments for such period as may be agreed uron by the creditor and deblor, Falling to agres an
the maturity, the whole of the sum or suins so advanced shall be duc and peyable thirty (30) days after demand by the creditor,
In no event shall the maturity extend beyond the uliimate maturity of the note firit decribed above.

{1 is expressly provided, however (all other provisions of this mortgage w th: contrary notwithstanding), that the
Montgages shall not be required nor shall it have the right to pay, discharge, ar cemave 97y bax, assessment, or 1ax lien upon or
against the premises described herein or any part thercof or the improvements situated thervoa, 30 long as the Morigagor shall,
in good Ffaith, contest the samec or the validity thereof by appropriate legal proceedingy bronght in o court of competent
jJurisdiction, which shall operate 10 prevent the collection of the tax, assessment, or Hen so cowesied and the sale or forfelture
of the said premises or any part thercof (o satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved (o prepay at uny time, without premium of fee, the catire indebicdness or uny port thereof not less
than the amaunt of onc instaliment, or onc hundred dollars ($100.00), whichever is less. Prepayment in full suull be credited
on the date received. Partial prepayment, other than on an installment duc date, nced not be credited until the next following
installment duc date or thirty days aficr such prepayment, whichever is carlier.

Together with, and in addition to, the monthly paymenis of principal and interest payable under the terms of the note
secured hereby, the Morigagor will pay to the Morigagee as Trustec under the teems of this trust as hercinaficr stated, on the
first day of cach month until the said note is fully paid, the following sums:

(a) A sum cqual 1o the ground rents, if any, next due, plus the premiums that will next becomne due ond payable on
policics of firc and other hazard insurance covering the morigaged property, plus taxcs and assessments next due on
the morigaged property {all as estimated by the Morigageo, and of which the Mortgagor is notifid) less all aums
atready paid therefor divided by the numbcer of manths 10 clapso before one moenth prior to the date when such
ground rents, premiums, toxes asud assessments will become delinguent, such sums to be held by Muortgagee [n trust
10 pay said ground rents, premiums, 1axes mnd assessments,

QN -301L) (vsoa;
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THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of sny sale
made in pursuance of any such decree: (1} All the costs of such sult or suily, lvertising, sale, and conveyance, including
reasonable attornoys’, solicitors’, and stenographers' feey, outliys for documeniary evidence and cost of said abstract and
cxamination of ttlo: (2) all tho moneys wivanced by the Morngagee, if any, for any purpose authorized in the mortgagoe, with
inlerest on such advances at the rate provided for in the principal indebiedness, (rom the dme such sivances are made; {3) all
the acerued interest remaining unpaid on the indebtedness hereby securcd; (4) all the said principal money remaining unpaid;
(5) all sums paid by the Depariment of Vetcrans Affairs on account of the guaranty or insurance of the indebtedncss securod
herchy, The overplus of the procceds of xale, iF any, shall then be paid 10 the Mortgagor,

If Mongagor shall pay said note at the time and in the manrner aforesaid and shall abide by, comply with and duly
perform all the covenants and sgreements herein, then this conveyance shiall be aull and void and Morigagee will, within thinty
days after written demand therefor by Mortgagor, execule a release or satisfaction of this montgage, amd Morigagor hereby
waives the bencfits of all suuies or laws which require the carlier execulion or delivery of such release or satisfaction by

Morigages.

The lien of this instrument shall remain in full force and cffect during any posiponement or exiension of the timo of
payment of the indebtedness or any part thercal herchy secured: and no extension of the time of payment of the debt hereby
securcd given b 1hs Mortgagee to any successor in interest of the Martgagor shall operale to release, in any manner, the
original liability of 1= Morigagor.

If the indebtednessosecured hercby be guaranteed or dnsured under Title 38, Uniled Swtes Code, such Tide and
Regulations issued thescurder and in effect on the date hercof shall govern the rights, dutics and liabilitics of the partics
hereto, and any provisions of this or other instruments exccuted in connection with said indebicdness which are inconsistent
with said Title or Regulations ure ‘iereby amended to conform thereto,

THE COVENANTS HERIIN CONTAINED shall bind, and the benefits and advaniages shall inurc, o the respective
heirs, execuiors, administrators, successrs, and assigns of the partics hereio. Wherever used, the singular number shall
include the plural, the plural the singul~r, and the torm "Mongagee” shall include any payec of the Indebtedness hereby
secured or any transferce thercof whether by Gpevation of law or otherwise.

WITNESS the hand and seal of the Mortgazor, the day and ycar first wrilten.
-3 _ )
mﬂsz(:’n I . k}.a’cfavm@"””’i (SIIAL) g (Bt A Fretus £ rs0cnsrt= ISEAL]

MARTIN L FRISCHMANN MYRTLE A FRISCHMANN
[SEAL; iSEAL}

STATE OF ILLINOIS

COUNTY OF C00K

I THE UNDERSIGNED , 8 notary public, in and for the
county and Siatc aforcsaid, Do Hereby Centify That MARTIN L. FRISCHMANM

and MYRTLE A. FRISCHMANN :
. hig/hwor spouse, personally knowi: o rae to be the same person whose name
subscribed to the foregoing instrument appeased befors me this day in pecsors and acknowledged that  they

signed, scaled, and delivercd the said instrument as their  (tee and voluntary act for the uses and purposcs therein scl
forth, including the relcase and waiver of the right of homestead.
My Commission Expires:
This instrument was prepared by: GIVEN under my hand and Notariz| Sesl this 272nd
DEMISE PARADISE
FIRST FIDELITY MORTGAGE COMPANY day of ] ,19 93
799 ROOSEVELT ROAD, BLOG 6, STE 311
GLEN ELLYN, IL 60137

" Notary Public.

e S S e,
Y OFFICIAILL Smap 8
STERHEN J. E i
NOLARY PURLIC, STATC OF 1y i0pe *
MY COMMISSITH £xpiaty u)

q-a{ L) son
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V.A. ASSUMPTION POLICY RIDER

ITHOUT
: IS LOAN IS NOT ASSUMABLE W
I';gglggf‘l;r(}){VAL OF THE DEPARTI\%I%\%T OF VETERANS
AFFAIRS OR ITS AUTHORIZED AG :

THIS UMPTI 2nd day of APRIL , 1993 '
ON POLICY RIDER is mude this 2 of 9 -
o nndduﬂbedeumdtomrdmdwppmlmmuc.beed u'm‘)io ‘Deed‘m

“hmmﬂofmamwmuh. given by the undersignod (*
wv.m('mﬁo{ﬂwmm‘o

e e mmmwnsne COMPANY |
and assigr. "Mongagee™) and covering the property doscribed in the Instrunient and located s

2309 EASTIAY. STREEY, ROLLING MEADOWS, IL 60008

(Property Address)
Notwithstanding ary¢ing to the contrary set forth in the Instrument, Morgagee and Morigagor hereby
acknowledge and agioc .o ™ following:
GUARANTY: Should th& Trepartment of Velesans Affairs fail or refuse o Issue iis guaranty in full amount within
60 days from the date the:-inis loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affe’ca under the provisions of Tide 38 of the U.S, Code "Veterans Benelits,” the
Mortgagee may declare the indciaruicas hereby secured st once due and payable and may foreclose immediately or
may excrcise any other rights hercundzzuy take any other praper action as by law provided,
TRANSFER OF THE PROPERTY: { all or any part of the Property or any interest in ic is sold or transferved, this
ioan may be declared immediately duc ard payable upon transfer (“assumption”) of the property sccuring such loan
1o any transferee ("assumer™), unless the wrtability of the assumption and transfer of this loan is csiablished by
the Department of Veicrans Affairs or its aucorized agent pursuant o Section 3714 of Chapter 37, Tide 38, United
States Cade.
An suthorized transfer (“assumption™) of the prope/«y siall also be subject to additional covenants and agroements
as set forih below:

(2) ASSUMPTION FUNDING FEE; A fec equl #3 onc-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the piopirty shall be payable at tho time of transfer w0 the
mongagee or its authorized agent, as tustee for the Deparinest 1f Veterans Affairs, If the assumer fails to pey this
fee at the time of transfer, the fee shall constitute an additional ¢0ito that already secured by this instrument, shall
bear interest at the rate herein provided, and, at the option of the ra2igagee of the indebiedness hereby secured or
any transferee thercof, shall be immediately due and payable. This fe'is automatically waived if the assumer is
cxempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE; Upon application ‘o7 approval w allow assumption and
trsnsfer of this loan, a processing fee may e charged by the morigagee or s aithorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's owncrship records when an approved
transfer is complewed. The amount of this charge shall not exceed the lesser of the maximum established by the
Depariment of Veterans Affairs for a loan to which Secction 3714 of Chapier 37, Tile 38, United States Code
applies or any maximum prescribed by applicable Siate law.

() ASSUMPTION INDEMNITY LIABILITY: If this abligatica is assumcd, then ‘he piswmer hercby agrees
to assume all of the obligations of the veleran under the terms of the instruments creating 721 socuring the loan,

including 1he obligation of the veteran to indemnify the Department of Veterans Affairs w the entznt of any claim

payment arising from the guaranty or insurance of the indebiedness created by this insgument.
IN WITNESS WHEREOF, Morigagor(s) has executed this Assumption Policy Rider,

J’)”l/c\ﬂ; Vi~ ;E‘ 37\—*-1*'- writdiv s (Seal) }//l//zz.’? . S %«wc./ﬂﬂvwf" (Seal)

MARTIN L FRISCHMANN Morigagor MYRTLE A FRISCHMANN Morgagor
{Scal) {Scal)
Movnigagor Mongagor

Q 528 (9209).01 VMP MORTGAGE FORNS - {100)521-7281 "
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