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HORTGAGE
TH!SM-)PTGAGE ("SecuntyIns:-umem")»gwenon '-.Novw"asa 3, 1993

'Ihemortgagons Jesw Chav1ra and Florencaa Chavira, H'JSBAND AND WIFE
("Burruwcr") Thls secunty IS E,w :pto MlD AMERICA MORTGAGE CORPORATION

whlch is organm:d and cxmlmg\undcr t.b' l WS of Thc Sta(e Of lIlmms and whose addresn is 361 Frontage Road,
Bun' Rxdgc, IL 60521 ("Lcnder )

BnrrowerowesLcnderlhepnncnpalsumof “UNINETY E1GHT THOUSAND DOLLARS

(U S 59 8.0 00. 0 G : '}, This debt is evidenced by Borrower’s note dated the same daie as this Security
Instrument ("Note"), which provndes for monthly payments +ith the full debt, if not paid earlier, due and payable on
DECEMBER- 1. 2023 . . This Security nstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiras and modifictions of the Note; (b) the payment of
all other sums, with intersst, advanced under paragraph 7.to pruiest the security of this Security Instrument; and (c)
the perfcnnanoc of Borrowcr s covenanls and agreements under this Sccurity Instrument and the Nete. For this
purpose, Borrower does hereby mongage, grani and convey 0 Lende' the following described propeny located in
cook o Coumy, Hlinois;

LOT 21 Ih ELDCL 19 N SECTIDN 2 0F CUUNTRY CLUB ADDITION (5 ~ KIDLAND

DEVELOPMENT, COMPANY'S NORTHLAKE VILLAGE, A SUBDIVISION IN THE 50UTH %
'WEST. 1/4--(EXCEPT THE. SOUTH 100 RODS) AND THE WEST 1/2 OF THE SOUTH EAST x
ll/{(E)fCEPTV JTHE -SQUTH 100 RODS) AND- THE SOUTH 1/2 OF THE NORTH WFS(\1/4 o
AND- THE "SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 32, TOWNSH1Z.40 ¢
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN: COOK COUNTY. 2

. ) e R _ P
TLLIKGTS. S
PIN: e~;12'..-.32‘-:1-1a-,021,‘.‘ L

which has the address of.. . 204 ARMITAGE AVE. NORTHLAKE.IL 60164

., . . L ("Prupcrty Adduss“), . v \ ‘ /3\7\

TLLINOIS Single Family | Funnie Mae/Freddie Mac UNIFORM INSTRUMENT . .- ... . Co Form J%g,gy? i
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.= . 5. Hazard or Property Insuerance,  Borrower shall keep the |mprovcmcnls now cm(m;, or hereafter erected
on the Property insurcd against loss by fire, hazards included within he term "extended coverage™ and any other
" hazards, including floods of ﬂoodmg. for whu:h Lender requxrcs insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The instrance carrier providing the insurance shall be chosen by
Borrower subject to Lender's appmval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described abave, Lcndcr may, at Lender’s option, obfain coverage 1o protect Lender’s rights in the
Propenty in accordance with paragraph 7.

All insurance pohcles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender all I'ECClpIS of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to'the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appllcd 1o restoration
or repair of the Property damaged, if the restoration or repair is economically feasable and Lender’s security is not
tessened. - If the restoration or repair is.not economicaliy feasible or Lender's security would be lessened, the
insurance proceeds shall be. applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid o Borrower. - If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the incarance carrier has.offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use th¢ nroceeds 10 repair.or restore the Property or to pay sums secured by this Security Instrument,
whether or not then'dv.;.-The 30-day period will begin when notice is given.

- .. Unless Lendrr and. Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone. the duz datz of the monthiy payments referred to in paragraphs 1 and 2 or change the amount
of the payments, If under purav.aph 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage 10 the Property prior to the acquisition shall pass 10 Lender 1o the
extent of the sums secured by this Serurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, 2.intenance and Protection of the Property; Borrower's Loan
Appiication, Leascholds. = Borrower shall uicupy, establish, and use the Propeny as Borrower's principal residence
within sixty days after the exu.unon of this Security Instrument and shall continue lo occupy the Properly as
Borrower's principat residence for at least one yesr after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall riot be unreasonably withbzld, or unless exienuating circumstances exisi which are
beyond Borrower’s conlrol Borrower shail not desirsy; damage or impair the Property, allow the Property to
deteriorate, or commit waste on'the Property Borrower skais be in default if any forfeiture action or procecding,
whether civil or criminal, 1s begun that in Lender’s good faith judgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security 'nsf-umen! or Lender’s security inderest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, byc ,usmg the action or proceeding to be dismissed
with a ruling that, in Lénder's good fzith determination, precludes {or'eiture of the Borrower's interest in the Property
or ather material impairment of the lien created by this Security Instiv:neat or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, zave materially false or inaccurate
information or statements 10 Lender (or failed to provide Lender with any muterial information) in connection with the
loan evidenced by the Note, including, but not limited to, repn:scnlanons conczriing Borrower's occupancy of the
Property-as 2 principal residence, '1f this: Secumy Instrument is on a leasehold, Bosrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to.the Property, the leasehold =nd inc fee title shall not merge
unless Lender agrees 10 the merger in writing.

- 7. -Protection of Lender's Rights in the Propeuy If Borrower fails to pcrfcrn the covenants and
agreements contained in this Security: Instrumen, or there is a legal proceeding that may significanly affect
Lender’s rights in the Property (sach as & proceeding in bankruptcy, probate, for condemnation.or r.fcuurc orto
enforce laws or regulations), then Lender may do and pay for whatever is necessary to prolect the valae of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secureC by 2 lien
which has priority over this Security Instrument, appearing in court, paying reasonabie attorneys' fees and citering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nii have (o

do so. Any amounts disbursed by Lender under this paragraph 7, shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts
shall bear interest from the date of dnbursemcnt at the Note rate and shal! be payable, with interest, upon notice
fwm Lender to Borrower requesting paymerit.

. 8. Mortgage Insurance. ~ If Lender required mongage insurance as a condition of mnklng the loan secured
by this Sccunty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums requised to obtain coverage substantially equivalent to the morigage insurance prcvmusly in
effect, at a cost substannally equivalent to the cost to Borrower of the morigage insurance prevmusly in effect, from
an alternate mortgage insurer approved by the Lender. If substantially equivalent morigage insurance coverage is
not available, Borrower shall pay t0. Lender each month 2 sum equal to one-twelfth of the yearly monigage
insurance premitirn bemg pmd by, Borfower when.the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and refain these payments as a loss reserve in hcu of mongage insurance. Loss reserve payments

may no longerbe required, . B B - L _
JTCH
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UNOFFIGIAL SORY

” 16. Borrower’s Copy. Borrower shall be given bne chnformed-topy of the Note and of this Security
hstrment, : e LT N
17. Transler of the Property or a Beneficial Interest in Borrower.. . If all or any part of the Property or any
interest in it is gold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall-not be exercised by Lender.if exercise is
prohibited by federal law as of the date of this Security Instrument. T

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the daté the notice is detivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [f Barrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remediés permitted by this Security Instrument without further notice or demand on
Borrower.,

-+ .18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
10 have enforcement of this Security [nsirument discontinued at any lime prior to the earlier of: (a) 5 days (or such
other period as applicable law may specily for retastatement) before sale of the Property pursuant 1o any power of
sale contained i this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Eorrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no accrieration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforving this Security Instrument, including, but not limited to, reasongble attomneys' fees; and
{d) takes such action as Lerer may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Property and Borowsr’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged, Upon reinstateraent 0 Borrower, this Security Instrument and the obligations sccured hereby shall
remain fully effective as if no'scccieration had occurred, However, this right to reinstate shat} nol apply in the case
of acceleration under paragraphs 17, \

19. Sale of Note; Change of Loan Ss=vicer.  The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or ma'e titaes without prior notice to Barrower. A sale may result in a change
in the entity {known as the "Loan Servicer") uini collects monthly payments due under the Note and (his Security
Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given vritien notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and.address of the new Loan Servicer and the address io
which payments should be made. The notice will also confain any other information required by applicable law.

20. Hazardous Substances. - Borrower shall not caise or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Bortrwer shall not do, nor allow anyone else to do,
anything affecting thie Property that is in violation of any Environinzalil Law. The preceding (wo seutences shall not
apply 1o the presence, 0se, or storage on the Property of small quantiiies ¢f Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and fo r:aintenance of the Property.

- - Borrower shall promptly give Lender written notice of any investigatici, ciaim, demand, lawsuit or other
action by-any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borioveer learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazz:dous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial action in accordance with

EnviroRgaBial ihAliis paragraph 20, "Hazardous Substances” are those substances defined as oxic or hazardous
substances by Environmental Law and the foliowing substinces; gasoline, kerosene, othier flam anble or toxic
petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ¢
formaldehyde, and radioactive materials. As uscd ir: this paragraph 20, "Environmental Law* meaiis fedéral Jaws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental proweoon.

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as foliows:

21, Acceleration; Remedies.  Lender shall give notice to Borrower prior lo acceleration
following Bosrower's breach of any cenvenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless appliable law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; ‘and-(d)that failure to'cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Properry. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to
assert in the foreclosure proceeding, the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f the dafault is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fces and
costs of title evidence. _

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.

b
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