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?
9831 GOVERNORS HIGHWAY

|Spacy Above This L, ino 'ar Recording (eial)

: A Case No.
State of Minnols MORTGAGE 131 .-7;3;957 703

THIS MORTOAGEC Seeurily istament™) is glven on CCTOBER 21st 1993 + Tho Mongagor is
BERTON R GRAY JRCAND JENNIE M GRAY HIS WIFE

DEFT 01 RECORDINGY
Borrower™), This Sceurity Instrvdnesd s given to . THOYTY O TRAN 1AUR 134/0B/793 13:3
P116¢6 # W iR I e P O EF QO A

OUNTY RECH
THE FIRST MORTGAGE CORPGHAT LN CHOK COUNTY RECORDER

which is organized and existing under the liiwy of ILLINOIS . and whosa
Address is 19831 GOVERNORS HIGHWAY, FLUSSMOOR, !LLINQIS 60422
("Lemdor"), Borrower owes Lender the principad sum of
FIFTY FOUR THOUSANO TWO HUNDRED THIPTY SEVEN AND 00/100
Dollars (LLS. $ 54237.00

This debt is evidenced by Borrower's note doted the sansg date a8 this Security Instument ("Note™), which provides for mul-lhly
payments, with the Tull debt, i not paid corlice, due snd pavable on NOVEMBER  1st 2023 y Thix Sccurlty
Instrument secures to Lender: (0) the repayinent of the debt esidenced by the Note, with interesi, tind all renewaly, cxlcnslnnn andd
modifications; (b} the payment of ahl ather sums, with interest, ndvap zed under parugraph 6 (o protect the security of this Sccurity
tnstrument; and () the perfarmtnee of Borrower’s covenanty sunl vgresments under this Sceority Insteuinent and the Note, For
this purpose, Horrower does hereby mortgago, grant and convey” 0 Lender the Tollowing deseribed property located in
CO0K Clounty, Hthinois;

SEE ATTACHED LEGAL DESCRIPTION
TAX [.D.f##31-27-410-026

H3H050120

3

which has the wddeess of 4319 ARLINGTON DR, RICHTON PARK , 8ot Chiy),
Hlhinois 60471 1Zip Code)("Property Address™):
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LOT 133 IN RICHTON 11 LLS SU

O I SOUTIEAST /4 (BXCEPT 'THE NORTH 76 ACRES THEREQOP) OF
S 'l‘lON 27, TOWNSHIP l‘ HOIPH, RANGE 13, BAST OF ‘PHH THIRD
PRRINCIPAL MI'I(IHII\N THE PLAT 'I'HLIU'()"' WHICH WAl RECORDED
SEPTEMBER 14, 1967 I PLAT BOOK 745, BAGH 4, ]CN THE OFFICHE
OF 'THIE RECORDER OF DEREDS, COOR coUNTY, I1LLINCILS AS DOCUMENT

NUMBER 2026063083, IN (OQK COUNTY, 1L, LINOLE

PL80L01R
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TOCHTHER WITH all the improvements now or herealler erecled on the property, il aél caseimeint, rights, appuricnances,
rents, royaltics, mineral, ofl and gas rights amd prolits, water righis and stock ond wll fixtures now or hereafier o part of the
property, All replacements and wdditions shall alse be covercd by this Sceurily Instrument. Al of the foregoing is referred 10 in

this Security [nsthinnent as the **Property, !

BORROWER COVENANTS that Borrower iy lawfully scised of the estate hereby conveyed und has the right w mortgage,
grant and convey the Properly nnd thut the Property is unencumbercst, except for encumbrances of record, Barrower warrants an)
will defend generally the titde 1 1the Peoperty ngninst all claims and demauls, subject to any encumbrances ol record,

L. Payment of Princlpuk, Interest and Lute Charge. Borrower shall pay when due the priticipal of, aml Interest on, the
debt ovidenced by the Nole and Inte charges duc under the Note.,

2, Maonthly Payments of Taxes, Insarance and Other Charges, Horrower  shall include i coch monihly  puyment,
tgether with 1he principal and nterest as set fonh in the Nolo amd any late chirges, an instslimens of any (0) tmxes and specinl
nssessnients levied or t be levied against the Property, (b) leaschold paymenis or ground renty on the Property, amil (¢) premiums

for insurance required by parngraph 4.

Each monthly insudlment for items (u), (b). and (¢} shall equal one-tweilth of the annunl amounty, as reasonpbly estisnated
by Lender, plus ar wnount sulficient o migintiin an additions! badance of nop more than one-sixth of the esiimated wmounts. The
full aneual anount Vo cach item shall bo aceumulated by Lender within a period ending one manth before an item would become
delinquent. Lender stallhold the mimounts colfected in trust 1o pay items (i), (b), and (¢} belore they hecome dolinguent,

17 st any twme the o of the payments held by Lender for items (a), (b), and (c), together with the future monthly payrents
for such items payable 10 Loildr pricr to the due duies of such fems, exceeds by more than one-sixih the estimated amout of
praymients required to gty suci Geons when due, amd S5 paymients on the Note are current, then Lender shall either refund the
excesy over one-sixth ol the estizaed payments or eredit the excess over one-sixth of the estinmted payments to subsequent
payients by Borrower, o the optica of Bormower, 1 the omd of the payments mnde by Borrower fae Hem (), (1), or (¢) s
insullicient W puy the dem when due, Pen Borrower shadl pay to Lender any nmount necessary to make up the deficiciey on or

before the date the itein becomes due,

Ax used in this Security Instriment, "Scerethry™ means the Seceetary of Housing and Urban Developraent or his or bher
designee. Inany year in which the Lender must pay 4 mortgago insurance premium to the Sceretnry (or any year in which such
premium woulld have been required it it Lenderseinrteld the Security Instriment), cach monthly pnyment shidi slso include
cither: (i} an installment of the annual porgage insursecepieminm e bo pald by Lender o the Secretary, or (1) o inonthly charge
instcad of 0 monguge insarmnce premisim iU this Sceunty Insteament is held by the Secretwry, Buch monthly instdiment of the
mongnge insarance premivm shall te in an amouet suflicie’ st o accumulite the ful) asnusd mostgnge insursnce premium with
Lender one manth prive w the dute the Tull snnenl mortgupe. iesuranee premimn iy due to the Seeretary, or i this Sccurity

Instrament is held by the Secretary, eich monthily chsrge shall B lnaan nmount equal o one-twollth of one-hadl percent of the
outstading principal bafunce duce on the Note,

IF Borrower wnders we Lender the full payment of all sums seeared sy il Seewrity [istrument, Sorrower’s secouint shall be
credited with the balonee remaining for all installmenty for ltea (1), (1), and 227 and any montgage insurance premium instadlment
that Lender has not becomne abligated Lo pay to the Sceeretary, and Lender shall gromptiy refund any excess Tunds 10 Borrower.,
Immediately prior to o foreclosure sule of the Property or iss acquisition by Lendor, Bor .uwur '$ uccount shiall be crediiedd with nny

balance remaining foar all institlinetts for Hems (1), (b), am) (¢).
3. Application of Puyments, Al pavinens aider paragraphs | und 2 shall bo upplicd by Lender as follows:

First. W the mortgage insurance premium (o be puid by Lender ta the Secrcinry or 10 thc mwonthly charge by the Secretury
instead ot the munthly moriguge insuranes preavinm,

Seeond, W any taxes, speesal assessments, leaschaold payments or growd rents, amk fire, Dood ord other bazaed insurance
Premitms, as reauired;

Thirsh, ne imerest due undee the Note:

Foueth, 1 amonization of ihe principal of thy Note,

Elfih, to biste charges due muler the Noto,
@g SAR{ILY Pagedol e Initinte:
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o A Flree, Flaod und Other Hazard Insurunce,  Borrower shall insure ofl improvemaing on the Property, whether now in
calstencn or subsequently erected, against sny hazards, casunllies, and contingencies, including fire, for which Lender reguires
insurnnee, ‘This insurunce sholl be maintiined in the amonnts and for the periods that Lender requires. Borrower shall also inkure
ull improvemenis on e Property, whether now in exislence or subscquently erected, ngainst loss by floods o the exient required
by the Secretry. Al insurunce shall be cwrried with companies approved by Lemder. The insurance policies and any renowals
shalt be held by Lender and shall include loss payable clanses in fovor of, and in a form seceptable o, Lender,

In the event of loss, Borrower shall give Lender immedisie notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Buch instrance company concerned is hereby suthorized and directed 10 meke payment for such loss
direetly to Lender, instead of 10 Borrower and 1 Leader Jointly, Al or any part of the insurance procecds may bo applicd by
Lender, at its option, gither () w the reduction of the indeltedness under the Note and this Security Instrument, lirst o any
delinguent amounts applied in the order n parngraph 3, and then o propayment of principal, or {b) o tho restorntion or repair of
e damaged Property. Any application of the proceeds to the principal shall not extend or posipone e due dale of the monthly
puyanents which wre referred W in paragraph 2, or change the amount of such payments. Any excess insurance procecds (ver an
amount requiced w pay all oustanding indebtedness under the Notoe nnd this Security Instrument shall be paid o the entity legally

entitled thereto.,

In the event of Tueeclosure of this Sceurity Instrument or other transfer of ttle 10 the Property that extinguishes the
indebiediess, alt rghy tite and interest of Borrower i wnd 10 insarance policies in foeee shall pass o the purchaser,

5. Occupuneyy Proservalion, Muintensnce and Protection of the Peoperty; Borrower's Lonn Application; Leasehuolds,
Borrower shatl occupy csesblish, and use the Property as Boreower's principul residence within sixty days afier the exceution of
this Sceurity Instrumentaad shall continue to vegupy the Property us Borrower's principal residence for at least one year after the
tate of occupancy, unless (tee Sverelary  determines this requirgmont will cause wndue hardship for Borrower, or unless
extentating  circumstnees exist which are beyond Borcower’s controd. Borrower shall notify Lender of any exienuating
circumstices. Borrawer shail no? cdmmit waste or deswoy, damage or subsiantinlly change the Praperty or allow the Property 10
deweriorae, reazonable wear and wazcxcepied. Leader may inspect the Property if the Property is vacant or abandoned or the loan
is in defoult. Lender may take reasonable vetion to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default of Borrower, during the leaa application process, gove mateeinlly false or innccurnte informuation or staienmients (o
Lender (or faited 10 provide Lender with any euaerinl lnfonmation} in connection with the loan evidenced by the Note, including,
but not Lsited 10, representationg concerning Bivrower's oceupancy of the Property ns o principal residence, 1T this Securlty
Instrument is on a teaschobd, Borrower shall Cednply with the provisions of the lease. [T Borrower acquires fee title w the
Property, the leasehold and fee title shndl not be mesgesd-unless Lender agress 1o the merger in writing.

6. Charges to Borrosver and Protection of Lender s Rights In the Properly . Borrower shall pay all governmental or
mamicipal charges, fines and impositions that are not incleiedin parngraph 2. Borrower shall pay these obligations on time
direetly 1o the entity which is owed the payment, if fuilare 1o pay would adversely alfect Londer's interest in the Property, upon
Lender's request Horrower shall promptly furnish 1o Lender rece’pty evidencing these payments,

If Horrawer (ails 1 make these payments or the payments requiceed by parngraph 2, or fails w perfonn any other covennnts
and agreenients contwingy in this Security Insirwmnent, or there is o legal peosceding that iy significarnly affect Lender's rights in
the Property (iach as a proceeding in bankrupiey, for condemnation or 1 ealeree Inws or regubitions), then Lender may do and
pary whatever is necessary o proteet the value of the Property and Lende s rightein the Propenty, including payment of tixes,

hazard insurance und other items mentioned in puragraph 2,

Auny amounts disbursed by Lender under this parngraph shall became an wddithdnn) debt of Borrower and be secured by this
Sceurity Instrument, These amaunts shall bear interest Grom the date of dishursenent, al 2ie 24ote rate, mul at the aption of Lender,

shall be imumedintety due and payuble.

7. Condemnation. The proceeds of uny award or claim for domages, direet or conscjuential, tn copnection with any
condemnation or other taking of any part of the Property, or for conveysnce in place of candemuation, are hereby assigned and
shall be paidd 10 Lender 1o the extent of the Tull amount ol the indebiedness that remaing unpaid undes Bl Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note wind g ‘Securily Tnstrument,
first to any delinguent amounts applicd in the order provided in paragraph 3, and then to prepayment of prapzipal, Any application
of the proceeds o the principral shall rot extend or postpone the Jue date of the monthly payments, wiichoare referred 10 in
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pviagrph 2, or change the nmaunt of such paymiciis, Any sxcosd prosecds over an mmount cequired 1o pay all outsuuuding
indebtedness under the Note and this Securlty Tasteuinent shiedl be pai) to the ontlly legaly entitled thereto.

K. Fees, Lender may cnllect fees and charges awthorized by the Seerctry,

9. Grounds for Acceleration of Debt,

(u) Default.  Lender may, oxcepl ai lunited by cegulutions issued by the Secrotary in the cose of payment defpuli,
requite inmediate payment in full of all sums secured by this Sccarity Instrument if:
(i) Borrower delanlts by filing o pay in full sny manthly payment reguired by this Sccurlty Instrument prior o or

on the due date of the next imonthly payiment, or
(1 Borrower defaulis by failing, for n period of thidy days, to perform any other obligations contined in this

Sceurity lastrument,

(b) Sate Without Credit Approval,  Lender shall, I permidued by applicabie taw mud whh the prior approval of the
Secretry, require immedinte payment in full of all sums secured by this Security Instruimens i
() All or purt of the Property, or o benelicial interest in o trust owalng all or pust ol the Progierty, 1s sold or otherwise
ransterred (other than by devise or descent) by the Borcower, ind
(i) The Feoperty is not occupicd by the purchaser or granwe as his or her principal residence, or the puichaser or
grantée Gues so occupy e Property but his or her credin has not been spproved in aceordlance with the requirements

ol the Seoletery.,

(¢) No Waiver, Y circumstances accur that wonld perinit Lender to require ilmmediate payment in full, but Lender does
not require such paynaas, Lender does ool waive its rights with respect to subsequent events,

(d} Regulations of HUD Secretnry. o many circumstonces regulations issued by the Scerctary will limit Londer's
vights in the cuse of paymy s delmdis @ require imanedinle payment in full wnd Torcclose iF not pakd, This Secarity
tnstrument dues not autharize aczcizration or foreclosure IF nut pennitted by regulations of the Secretary.

(¢) Mortguge Not Insured. Borrower sgrees that should this Security Instrament and the Note secured thereby not be
eligible for insurance under the Nutioral Flousing Act within 60 days from the date hereofl, Lender may, ot lts option und
nutwithstanding anything in poarsgrapi Q7 seguire Iminedie peyment in full of o)} sums secared by this Security
Instruinent. A written statement of any aeizddzed agent of e Sceretiry duted subsequent to 60 days from Whe dote
hercof, declining 1o ansare this Security Instueiest ad the Nowe sccured thereby, shull be deomed conclusive proof of
such ncligihitny. Notwithstueding the foregoing, this option may aot be exercised by Lender when e anivailability of
insarance is solely due w Lender's failuee to remil g gdongage insurnnee premium to the Secretary,

10, Reinstntement.  Borrower has o right to be reinswted if Lemder has reguired immedine poyment in full because of
Rorrower's failure 10 pay an amowmit due under the Note or this Séeernity Tnstrument, “This right applics even ufier Toreclosure
proceedings are instituted. To reinstitle the Seeurity nstrument, Boreozees shnll tender i o lumgp sam all amounis required (o bring
Borrower's account careent inchading, to the extent they are obligations Gf dorrower under this Security Instrument, foreclosurc
costs st reasonable and customary atlorneys' fees nad expenses proporly sssocisted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Insuument and the obligations that it sepaces shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not requiresd o permic reinstatenent if: (i) Lender hns nccepted
reinstateinent after the commencement of foreclosure proceedings within o yewrs inmediately preceding the commencement of
a current foreclosure proceeding, (i) reinsiiement will prectude foreclosure o dlferent grounds in the Mure, or (i)
reinstatement will adversely aftect the prioriey of the tien created by ihis Sceurily Instrurbsnt.

11, Borrower Not Heleased; Forbenvance By Lender Not o Walver.  Extension ot i vine of paynmient or malification
of amortization of the sums secured by this Security Instrument granted by Lender to any sucucssorin interest of Borrower shall
not operte 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o
conulienee proceedings against any successor in interest or refuse to exeend time for puyment or ather@lie mudity wnoctization of
the sums seenred by s Security Instrument by reasort of any demand mado by the original Borrower zir Borrower's successors
in interest. Any {urbearance by Lender in eacrcising any right or remedy shubl not be o waiver of or precwac, the exercise of any

right or remcdy.
T e
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12. Successors und Assigny Bound; Julnt und Severnt Linbillty; Co-Signers, The  covenams  and  agreements  of  this
Security Instrumnent shalb bind and benefit the successors snd assigns of Lender and Borrawer, subject o0 the provisions of
parngruph 9.0, Burrower's covenants and wgreements shall be joint and severnl. Any Barrower wha co-signs this Sccurity
fostrunent but does pot execite the Noter (8 is coovigning this Sceurity Instrument onty w0 maortgage, groni and convey that
Borrower's interest an the Propenty ander the terms of thiv Seearlty Instrument; () is not persanlly obligated o pay the sums
secured by this Scearity nstrament; and () agrees that Lender gnd uny other Borrower muy agree to extend, muodify, fuchear or
ke any accommodations with regurd w the terms of this Security Insbrument or e Nute without that Borrower's cansest,

13, Notices.  Any notice © Borrower provided Tor in this Sceurity Instronient shall bo given by dellvering it or by mailing it
iy Tiest cluss il unless applicublo law reguires use of another imethod, “The notice shinll be directed 10 the Propeity Address or
any uilier sddress Rocrower designates by ootive we Lender, Any notice W Lender shult be given by firss cliss madl o Lender’s
address stated hercin or uny sddress Lender designates by notico 10 Borrower. Any natice pravided fore in this Sceurity Tnstniment
shall be deemed fo have been given 1o Borrower or Lender when glven sa pravided in this paragrapsh.

4, Gaverning Law; Severnbitity,  This Scourity  Instnnnent shall be governed by Tfeders! low and the law of the
jurisdicion in which the Propeny is hoeated, In tho event that any provision or climse of his Security Instrument or the Note
vonflicts with applicable law, such conllict shatl not afteet other provisions of this Secority instrament or s Note which con be
given eifect withaut the contlicting providon, "To this end the provisions of this Security Instrumnent and the Now aro deglurod w

b severable.

18, Borrower's Copy Borrower shall be given one confonned copy of this Sceurity instroment,

16, Assignanent of Reats’ Borrower uncomlitionally assigns and tuasfers (o Lomder ol the rents miad rovenues of the
Property, Borrawer anthorizes Londer or Lender's agenix 1o collect the renta aind revemtes and herehy directs cach tenunt uf the
Property 10 pay the rents o Lendér sy Leader's agets, Howaver, prior o Lender’s notice to Burrower of Borrower's brewh of
any covenant or agrecinent i the ety instrmment, Borrower shnll collect and receive all rents and sovenues of the Property as
trustee {or the benefic of Lender and Gorrower, This nasignment of rents constituies an absolute assignment und nal an assignment

(ar wddditional security only,

Il Lender gives notice of breach w Borrgsecs: () all rents received by Borrower shinll be hield by Borrower as vrusiee for
benefit of Leader only, W be upplicd 10 the sums secured by the Secunty Instrument; (b) Lender shall be entded to collect and
receive nll of the rents of the Propety; wid (©) cacl wwoant of the Praperty shudl pay all reats due and unpaid 1o Lendor or Lender's

apent on bender's writien demand wy the tenont.
Borrawer has not executed ahy prios aesignmens G jhe rents and has not and will ot perfonm any act that would prevent
Lender fram exercising ity righis under this parugraph 16,

Lender shalt not be required to enter upoa, ke control of U nradnindn the Property before or ulter giving notica of bresch to
Borrower, However, Lender or o judicinlly appointed receiver may do.so av any time ihere Is o breach. Any applicaton of renis
shall aot cure or waive uny defuult or Brvalidate way ather right o cepady of Lemder, This assignment of rents of the Propenty
shall teeminate when the debi secured by the Scecurity lustrument is pald i Do),

NON-UNIFORM COVENANTS. Borrower and Lender Turther covennnl and agres-as follows:

17. Fareclosure Procedure. IF Lensler requires immuedinte piyment in fuil vinder parageaph 9, Lender may foreclose
thiy Security Instrument by judiciat proceeding, Lender shall be entitled to coliee! vl expenses incurved in purruing the
remedies provided in this parageaph 17, Including, but not limited to, reasonable nttarnoys’ fees and casts of {itle evidence,

18, Release.  Upon payment of all sums secured by this Sccurily Instrument, Lender shili release this Security Instrumont
without charge w Borrower, Borrower shall pay any recardation cosis,

19, Walbver of Homestend, Borrower waives all right of bomestead exemption in the Property.
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2D, Riders to 2ol Security tnstrument, 11 ose or more riders we oxecuted by Borrower and reconded wogother with thia
Scenrity Instrument, i covenants of cach such rider shall be incorporstad ot and sholl omend il suppioment the covenanes
and ngreements of this Sccunty Iostrament as i€ the rider(x) were n part of this Seeurity losiruinent,

[Cheek applicable bux(esy _ -
...] Condominium Fade. L] Grdusted Payment Rider [Z ] Owher fapeciry)

(] Planned Uit Develdpment Rider (2] Growing Equaty Rider

Y SIGNING BELOW, Berrower secejns md agrees o the terma contined in ihis Hccmily Ingurument and in any rider(s)

exceuted by Borrower und reconded with o,
Witnesses: —p T T
{Scal)

(; L f\" (il‘/ /{ ) /\ /( ( (— ‘/“ aERTON R (’RAY Jn Borows:
\

' L’""“'*“/)f( A RLCL //‘J_h//ffﬁ/ (Seat)
}Erf/u(e M GRAY ( /—Ilurmwu

/ (Scal)

_ (Seal) e L)
flortower

Torrower

STATE OF JILLINOIS, Criznty 58
ook

I THE UMDERS TONED L Noinry Pablic in and oz seid county and siele do hereby cortify that

BERTUN R OGRAY TR AND JeNNTE O GRAY HIS WIFE
. personudly known 10 me (o Do Yie same person(s) whose name{s)
subseribed W0 the foregoing instruiment, apgpreared before me this day in person, and peknowledget thin T he ¥
signed and delivered the said instrument s THE IR free and voluniery set, for the uses and parposes therein sct forth,
Given under my hand and official scal, this 2187 day of  OCTUBER . 1993
. ! 3 > R . A
(; { [_E.({—LJ/ N /Lj;_ ASAS g n_’()j'

Nutary Huhbiz

My Conirnission Bapires:

Thix Instriment was preparcd by: < hal Y
@g.qnuu 19718 Iagu 0 of B q "of.F,UAL SEA aa
ir
LISA LIONT 4 Mo nd L >
THE FIRST MORTCAGE CONPORATION ' A "'L(gmpub!c Sa!a 0!5‘;” [
F983 ] COVERNURS HIGHWAY ""“" 92f L
FLOSSMOOR, 11 #0422 v /3/91 >
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