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THIS MORTGAGE ("Secury Instrument”) is pudv o QCTOBRER 19, 1993 o The Mortgagor is
DONALD GORDON AND JULIE P. GORDON, HUSBAND AND WIFE .
~41 MECORDINGS $31.60

15522 WOCDLAWN AVENUE, SOUTH HOLLAND, ILLINOIS 608 L
(*Barrawar®), This Security Instrument is giver to ;z: " ”rm: 3‘3;’ ;Kg’ggs f{f,’;“

THE FIRST MORTGAGE CORPORATION CHOR COUNTY RECORDER'

S TERTEN)

Yo which is organized and xisting under the laws of , wttd whoss
)/ addressis 19831 GOVERNORS HIGHWAY-SUITE 100

SL FLOSSMOOR, ILLINOIS 60422 £ Lenter®). Burrower owes Lender the principal sum of

—

EIGHTY SEVEN THOUSAND ONE HUNDRED SEVENTY CUR AND 00/100 ‘
Dollues (U8, $ 87,174,000 )

This debt is evidenced by Bogrower's note daled the sime dite as this Secuvity Instriment ("Note”), which provides for
monthly payments, with the full debi, if not paid eartier, due und payable op  NOVEMBER 1, 2023

%

?f.:-%;’:

g N This Seeurity lnstrument secures to Lender: (4 the repayment uf the debt evidenced ty e Nulu. with interest, und uli runewuta. (s
Q) extensions and modifications; (b) the payment of all ather sums, with intorest, mivedced under paragraph 6 lo profest the G2
\{ securtty of this Security Instiiment; and (¢} the performance of Borrowee's caveninis and_sgreoments widur this Suumty Lé
- Instrument and the Note, For this purpose, Borrowver does hereby mortgage, grant and voivey o Lender the following ¢~
Q. deseribed property focated in - COCK Cowuty, lilinois: 1w
N LOT 282 IN WINONA TERRACE SUBDIVISION, BEING A SUBDIVISIONM TN SECTION E .
NG 14, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, o

% LYING NORTH .QF THE LITTLE CALI.NET RIVER AND SOUTH OF THE RIGHT QF WAY. i
OF THE PITTSBURGH, CHICAGC AND ST. LOUIS RAILROAD, IN COOK CoUNTY, ;
ILLINOIS, 2 o

~e—

Q}
3

29-14-205-007.

which hus the address of 15522 WOODLAWN AVENUE, SOUTH HOLLAND Strsnilhy |
[Hlinots 60473 Zip Code  {"Property Address™);

FHA lilmmu Mu % - 219]
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4. Fire, Flood und OtLEJerQuEuECLQ;IIJﬁ\ulmrv QnQuRIX the Property, whether now i

wxistence of siubscyuently erected, aguinst iy hazads, cosalities, wngd contingepcics; nchiding ling for which {.onder reguisen
imsiirance. Fhis msurance shall be maminmed 0 e aoeants and tor the perods tiat Lendor cequares, Borowor shinll alao
insure all improvements on the Property, whether now i existence or subsequently erected, ugninst loss by floods (o the oxtuni
required by the Sccretury, All insurance shall be carricd with companies approved by Lender, The insuranco policies and any
runewnls shall be held by Lender and st inctude lows payahlss chauses i favee ol sk az o forn sceeptable o, Leador,

I the event of luss, Borrower shall give Lender nmmedinte notice by muil. Lender nuy make prool of Toss il not made
promptly by Borrower, Each insurance company concerned is heeshy authorized aid directed to suke paymwnt for such loss
direetly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insisranco proceeds ny b applid by
Lender, at its option, cither (n) 1o the reduction of the indebiediess wnder the Note and thin Security Tastnaent, fint to any
cehnuent nnounts applied in the order in purgrapl 3, wnd then lo prepuyment of poncip, or (b to (e reirntion oF repais
of the dunaged Property. Any upplieation of the procesds 1o the principal ahdl ot extond o postprme e dus date of the
wonhly payments which are seforned to i pacagraph 2, ar change the mnusnt of mich payssenin, Any excons instioncs provesds
over un winnt cequired o pay oll outstanding indebtedness didee the Noti wnd this Security Instramont shidl bo paidh to the
entity legally entiticd Prereto.

In the eveitt of farrckasure of this Security Instrsment or other tansfer of titke w0 the Property thl extingulshoy he
indettedness, wll right, G ek interest of Borrowor o and o insuranee policion in fores shall pos to the prechuser,

8, Occupancy, Preservatior, Malntenance and Protection of the Property; Borrower's: Town Application;
Leaseholds,  Borrower shull veewny: sstublish, and uso the Property as Rosrowor's prineipal residence within sinty duyt after
the sxecution ol this Seeurity Instrumend ard Al continee to oceupy the Praperty ss Borsowor's prineipal sesidence i at foasd
one yeur atter the dato of oveupaney, unbess theSecretary determines tix requirement will caise undue hardship lor Borower,
or unlesy exteniating circumstanees exist Vhick are beyond Horrower's control. Horrower shall notify Londers of uny
extenuating circumstances, Borrower shall not congit wasto or destroy, damage or substmtially chunge the Property or alow
the Property to deterionste, rensonable wear und 1 exeepted. Londer iy inspect the Proporty 1 the Propenty v vacant oy
abundoned o the Tean is in defmlt, Lendor nwy take reisonnble aelion 1o protect wnd prosarve such vieant or abdndoned
Property. Borrower shull itso be in dolanlt if Berowor, during the lomn application process, gave mutorinlly fultie or inkccunto
information or stalements to Lender (or fuiled to provide Lesdur with any material nformation) in connection with the loan
ovidenced by the Nute, including, but not limited to, represeniwpns concorning Barrower's oceipuncy of the Propurly us u
principal vesidence, I this Security Instrumont 35 on w leaschold, Sosawer shall comply with the provisions of the leaso, 11
Borrower aequiires fee fithe W the Proporty, the lasehold and fee ile stin®t pot be merged unless Lendur agrees o the merger in
writing.

6. Charges to Borrower und Protection of Lender's Rights in the Progeriv. Barrower shall pay nll governmental or
municipal chiarges, fines und impositions that wre not included in paragraph 2. Boweowor shull pay those abligations on time
directly to the entity which is owed the payment, B fuiburo 0 pay would ndversely affeet ender's interest in the Property, upon
Lender's request Borrower shudl promptly furnish to Lender receipls evidencing these PRYTaen’s,

It Borrower fails 10 make theso paymients or the payments required by paragraph 2, of fuils 0 porform any other covenanly
and ugreements contained in this Seeurity Instrument, e there is o legal proceeding it may signitiezar’ e affect Lendur's rights
in the Property (such as u proceeding in bankruptey, for condemnation or to enforce laws or regulations;-then Lendor may do
and puy whatever is necessary to protect the value of the Property il Lender’s rights in the Property, isiuding pryment of
fuxes, hazard insurance und othor items menlioned in purngraph 2.

Any amounts dishursed hy Lender under this paragraph shall becomo an additionnl debt of Borrower and be secured by
this Security Instrument. Thess amonints shall bear interest from the dute of dishursement, at the Nots rate, and at the option of
Lender, shall be immedintely due und paynble.

7. Condemnation, The proceeds of any award or claimy Tor damages, direct or consequentinl, in- connection with any
condemnation or other taking of any part of the Property, or for conveysnee in place of condemuation, are hereby wssigned wnd
shall be paid 1o Lender w the extent af the full amount of te indebtedaess that renmins unpuld under the Note wnd this Security
Instrument, Lender shall apply such proceeds to the redustion of the indebtedaess undor the Noto and this Security Instrament,
first to uny delinquent amounts applicd in the onder provided in parugraph 3, and then to prepayment of principal. Any
application of the proceeds to the principul shall not extend or postpone the due date of the montkly payments, which are
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12. Successors nnd Assgns BotmdT Joint nind SeveFal TanbiityT Co-SIgntTs, The coverunts and agreements of thin

Security Tostewent shall bited snd henetit the siceensors ad assigns of banalerand 'Dnrmim,irm!ﬁébl l'% (he provikions of
parhkyrph 9.h, Borrower's covennats il sgreensente shall b joint msvernl, Any Hortowar who cosiigim thin Secutity
lasteument but dows nol oxecute the Nute: (n) 15 co-nigning s Secunty Insteument only to motigngo, grmt and vouvey thit
Barrower's intorest in the Property undor the turms of thas Secuniy Instiument; () as not parsonully ohligated o piy the sums
secured by this Security [nstrument; and (<) agrees that Lender and any othér Borrower tuy aghee to extend, modify, forbeur oy
make any accommadutions with rogard to the terms of s Security lsteameat o the Nots without that Borrower's sonsent.

13, Notives. Any notice to Borrower provided for in this Security Instramont shudl bo given by delivering it or by mailing
it by tirst cliss il ualess apphicabli sy regnives use of anstler wethod. Tho notieo shald by direeted 1o the Property Atdress
or any other addeess Borrower designates by nohee o Lender, Asy aotice b Londer shafl be given by find cliss ewil
Lender's address stated herein or uny nddress Lender designates by notice to Horrower. Any natice provided for in this Secwrity
tnstrument shall be deemed to have heen given to Borrower ar Lender whien given as provided in this paragraph.

14, Governing Laws Severnbility, This Sceurity Instroment shill o governed by fedoral law and the law of the
jurisdiction in whicit the Property is locuted, n the event that uny provision or clmse of this Security Instrament or the Note
canflicts with applicabds taw, such conilict shall not affect other provisions of this Seeurity Instrument or the Nots which can be
piven efleet without tho'conflicting provision. To this end the provisiuns of this Seenrity Instrument and the Note aro declared
1o he severable, ‘

15, Borrower’s Capy. Boriowon shall be given one conformed copy of this Security Instsument.

16, Assigrinent of Rents, Borrowor inconditionally assigns and transfers o Lendor wll (ho rents wnd revonion of th
Praperty. Borrower anthosizes Lender or Leader's ngonts to collect tio wnts and rovonties and horeby direes cach tonint of the
Property 1o pay the rents 1o Lender or Lender's ageats, However, prior to Lender's aotice o Boreawor of Borrowor's byeach of
any covenant or agreement in the Security Instruinit, Borrower shall collect and receive all ronts and rovenus of the Property
as trustee for the benefit of Lender and Borrower. This sssignment of rents constitites an absoluie ussignment and not an

nssigniment for additionaf secunily only.

If Leader gives notice of breach to Borrower: () all rents eeeived by Borrower shall b held by Borrower aa trustes for
henetit of Londer only, to he upplicd to the sums secured by the Secirzity Instrument; () Lender shall be entitled to colleet and
receive all of the rents of the Propurty: and () each tenant of thi- Picporty shall pay all rents due and unpaid 1o Lender os
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not ad will not perform sny uct that would prevent
Lender from exercising its rights under this parugraph 16,

Lendur shall not be required to enter vpon, ke control of or maintain the Property burors or after giving noticw of breach
io Borrower, However, Leader or a judiciully appointed seceiver may do so at any time (hor s o breach. Any application of
rents shall not cure or waive any detnlt or invalidato any other right or remedy of Lendez,This assignment of rents of the
Property shall terminate svhen the debt secured by the Sceurity Instrnment is puid in (ull,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agres as fallows:

[l
o -
L) o

17. Foreclosure Procedure, I Lender requires immedinge paymeat in foll under paragraph 9, Luides may forechof
this Security Instrument by judicial proceeding, Leader shalt he entitled to collect aii expenses incurred in pursuing g -
remedies provided in this parugraph 17, including, but nol limited to, reasonable attorneys’ Fees and costs of titlen ~
evidence, Ladi

18. Refease, Upon payment of all sums secured by this Security Tnstrument, Lender shall radens this Security Instrument
without churge to Borrower. Borrower shall pay uny recordition costs,

19, Waiver of Homestend. Borrowur wasives all right of homestead exomption in the Property.

%-mnu 0101) Page b ot &




3

9390510

{sHNOFFICIAL COPY

2909 11 "HDONRSSO'L
Ntwo 4a AVMIIDTH SHONYHAQD (1861 '
F19] &dat v"‘7b’3s 7)1’ '17’“1; JJBJ(J”:-' C peommy MO LYNOAHOD J0VDLYOW LS¥ 14 J‘H“[ln“w @
Yo, if&/d JO I ' INOST WSTT 4y pamdard suas uamnsu) sny,
A g
v
/ A g"lﬂd Amon

//}‘Oi’)m [J TV wadubngy noissuunngy g

B 111 B HAMOL .)0 Jo Amp HL61 ST ' IAS RIATY0 PUR PUIY AL JAPIN UDALY

Yuap s wiaay saxodand pun sasn ayy a0 1o smunpoa pur eagg MIAHL

ST URIITDRU PIRS AH) PAJAALRD pur paudis
Ay 1 Py padpaimonor pun oossad ul Kep s aw aioyeq pasvaddn usmnstn furofazo) ag) o) paguosgns
(s)aureu asoym (synosad aumes ayy aq 03 AW 0] Lmaty Afruostad ¢

AIM QNY QNYESAH ‘NOQM0D 'd FITND ONY NOQI0D aTYNOd

blh]
Ajtaa £qasae op Ay 12 AYMOD PINS o) Pl Ot aTlgng LImoN & ¢ GINOTSHRAND AHL )
% Lo . —
wmo) 4000 SIONI'YTE 40 ALVES
AMOuOR— Maaueg--
(%ag) v g (pmg) ~
Mmesog~

/ NO@0® (a z'ﬁm

{reas) Y / %FD / R 7-L T - ﬁ
- (3 NOGH0 mkzm I Ty s

31,7-0"’ 5 @ ! ISASSAUN A

I Il PApIoans pun Jamouog £g pAnaaxa
(8Mapu Aum ut puw jusun)Nu] (IN0AG S UL PAUEINOT SULIR) ay) O} Saaids [am 51daoor Jamasing ' MOTH8 ONINDIS A8

Japry.41nbyg Rumonn ]

[£3t2adg] oo D IapTy 1auiRg pamnprin B

Wprgauaudoppasg jun paume)
LYY WINTWLOpPUOD E

vsa)xoq ajgwatiddee yoaug|
Waus) (iUnnag s jo WEd B alam (S)AApH g j1 st UsWnSU] £Un0Q.sg i sjoatanide pun
SIUPUAA0D ay) Juatualddny puw puat [{uys PuN Ut PARIOICOUL B jRUS JAPI UDRS YORA JO SIMBRADY O, ustinisu] AlLnoag

SIP G Jaafio) PRPIOIAI PUN IAMOLIOY AY PAINGAYA A KIAPLL AI0W JO AUO §] RRIMAISU] AJINDAS N0 U SIAPTY ‘07




