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JURIOR MORTGAGH

LASALLE NATIONAL TRUST,N.A. SUCCESSOR TRUSTEE TO

THIS INDENTURE, made Novamber 1, 1993, between LASALLE NATIONAL BANK, as
Trustee under Trunt Agreemant datad April 20, 1979, and known aa Truat Number 10-
315112-09 ("Mortgagor®j, and FIRST STATE BANK & TRUST COMPANY OF PARK RINDGR, an
Illinoip banking corporation (herein ruferred to as "Mortgagee") witnesseth:

THAT WHEREAS Mortgagor has concurriéntly herewith executed a Junior Mortyage
Draw Note (herein referred to as the "Note") hearing sven date herewith in the
principal sum of PORTY SIX THOUSAND NINE HUNDRED PIPTY AND NO/100 DOLLARS
{$46,950.00) made payable to Mortgsagee and :deliveared, in and by which MNote
Mortgagoer promizas to pay on or before APRIL 30, 1994 the said principal sum with
interest ap sat forth in tha Note,

All such pavments on account cf the indebtedness evidenced by sald Note are
to be first appliad to interest on the unpaid principal balance and the remainder
to principal; z1) of said principal and interest being made payable at the
principal office »f the Mortgagee in Park Ridge, Illinois.

NOW THEREFORE, tha dortgagor to secure the payment of naid Note in accordance
with itg terms and the cermp provioions and limitationn of this Mortgage and al)
axtengions, modificationa, #nd renewals thereof, together with lnteresmt and
charges ap therein provided, and the performance of the covenantd and agreements
herein contained, by the Mortragor to be performed, and alse in consideration of
octher good and valuable considaration, the receipt and sufficlency of which is
hereby acknowledged, do by thesc pregents Mortgage and Warrant to the Mortgages,
its successors and asaigns, the fclloving described Real Estate in the County of
Cook and State of Illincis, to wit:

10T 1727 IN STRATHMORE, SCHAUMBURG UNXLC 20, BEING A SUBDIVISICN OF PART OF THE
NORTH ERST 1/4 OF SECTION 18 AND PAHT CF THE NORTH WEST 1/4 OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS ACCORDING TO A PLAT OF SUBDIVISIOW PILED WITH REGISTRAR OF TITLES OF
COOK COUNWTY ON FEBRUARY 2, 1978 AS DOCUMENT NU4PLR 2957422, AND ACCORDING TO A
PLAT OF SUBDIVISION RECORDED WITH THE RECORDSF OF DEEDS OF COOK COUNTY ON
SEPTEMBER B, 1977 AS DOCUMENT NUMBER 24096793 1 COON COUNTY, ILLINOIS,

Tedt RECIRDT
PERMANENT INDEX WUMBER: 07-18-205-016 DEFT-D1 KECORMINGS

_ 25,60
THI999  TRAN 1624 11/68/93 175090

e § M TP OIS LT .

COMMOK ADDRESS: 2253 Kensington, Schaumburg, Illincis 6014M1UY COUNTY RECORDER

which, with the property hereinafrer described, is referred to-nherein as the
"premises”,

TOGETHER wich all improvements, therson situate and which may hereafter
be erected or placed therson, and all appurtenances, rights, royalties, nineral,
cil and gas rights, and easements thereunto belonging and the rents, issvas and
proefity therecf, which ars hereby expressly conveyed and assigned to the
Mortgagee as additional security and as an equal and primary fund with the
property herein conveyad for the rapayment of the monays secured by this
Moxrtgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed in any building now or hereafter standing on said premises,

| It is mutually covenanted and agreed, by and betwsen the parties herxeto
that, in addirion to all other things which &t law or by convantion are regarded
ap fixtures, -and specifically but not by way ¢f limitation all shades and
awnings, screens and carpets, shrubbary, gas and electric fixtures, radiators,
heaters, angines and machinery, boilers, rangesp, elevators and motora, bathtubs,
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companien satisfactory to the Mortgagee, under innurance policies payable, in
cape of loss or damage, to Mortgagee, such rights to be ovidenced by the atandard
mortgage clause to be attached to each policy, and ohall doliver all policies,
including additional and renewal policien, to Mortgagae, and in case of insurance
about to expire, shall deliver renewal policies not lens than ten daye prior to
the respective dates of expiration, All policiems of insurance shall contain a
provigion requiring that the coveraga evidenced thereby shall not be terminated
or materially modified without thirty (30) days’ prior written notice to the
Mortgagee, If the insurance policiea referenced herein contain a co-insurance
clause or provision, Mortgagor agrees to maintain inauvance coverage which iw at
all times in compliance with said clausn or provision.

Mortgagor phall furnish Mortgagee with evidences patlisfactory to Morigagee
that flood insurance is in effect if Mortgagor has failed to demonstrate to
Mortgagee u'at the premises are not located in an area depignated by the
Yecretary of Housing and Urban Development ao having special flood harards.

5, 1In rafa of loms by fire or other casualty, the Mortgagee ({or alfter
antry of decree o« foreclosurae, purchaser at the sale, or the docrea craditor,
as the case may be) i3 hexeby authorized either (i) to settle and adjust any
claim under such incurance policies without consent of Mortgagor, or (ii) to
allow Mortgagor to ag.ee with the insurance company or companies on the amount
to be paid upon the loss./ Ip either case Mortgagee is authorized to collect and
receipt for any such insurance money. In the event Mortgagee elects to apply
said insurance proceeds in reauction of the indebtedness gecured hereby, all
expenses and fees of collection shall firat be doducted and pald to Mortgages,
and it is further zovenanted ard aqread that should the net insurance proceeds
be insufficient to pay the then exjsting indebtedness securad hereby, together
with all accrued interest thereon, {:ss and charges, Mortgagee may, at its @ole
aelection, declare the entire unpaid brience of the debt secured hereby to be
immediately due and payable, and the failure of the payment thereof shall be a

default hersunder.

In the event Mortgagee electe to peimit auch inaurance proceeds to be
appiied to pay for the cost of rebullding or rcostoration of the building and
improvements on .o premises, such funde will be riade available for disbursement

by Mortgagee. -

 In the event such proceeds are applied toward rustoration ox rebuilding,
the buildings and improvements shall be so reatored cr rabuilt ag to be of at
leagt equal value and substantially the same character zs prior to such damage
or destruction. Such proceeds shall be made available, fium cime to time, upon
the Mortgagee being furnished with satisfactory evidence of, :he entimated coat
of completion thareof and with such architect’s certificates, wiivers of lien,
contractor’'s Bworn statements and other evidence of cost and »f payments,
including insurance against mechanic’s liens and/or a performance hond or bends
in form satisfactory to Mcrtgagee which shall be the sole or a dual ohiigee, and
which bonds shall be written with puch purety company or companies au may be
satisfactory to Mortgagee. All plans and specifications for such rebuiiding or
restaration shall be presented to and approved by Mortgagee prior to the
commencement of any such repair or rebuilding. At all timea the undisbursed
balance of said proceeds remaining in the hands of the Mortgages shall be at
least sufficient to pay for the cost of completion of the work free and clear of
liens.

§. 1In addition to the monthly payments required under the Note, when
requented by Mortgagee, Mortgagor shall pay to the Mortgagae monthly at the time
when such monthly paymant is payable, an amount equal to one-twelfth (1/12) of
the annual premiums for such fire and extended coverage insurance and such annual
real estate taxan, water and sewer rsnts, special assessments, and any other tax,
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fallure to pay any federal tax being filed againat the Mortgagor or the premines;
or (£} when default shall occcur and continue for three caye in the performance
of any other agreement of the Mortgagor contained hereain or in any other
agreemnent of the Mortgagor with the Mortgagse,

10. Wwhan the indebtedness hereby secured shall becoms due whether by
acteleration or otllerwine, Mortgagee shall have the right to foreclose the lien
hereof. 1In any suit to foreclose the lien hereof, there shall be allowed and
inc¢luded as additional indebtedness in the decree for oale all expenditures and
oxpenses relating therato which may be paid or incurred by or on behalf of
Mortgagee, including but not limited to attornayn’ teen, Mortgagee'n foos,
appraiser's foss, broker’'n comuinaions, advortising oxponnes, outlays for
documentary and expert evidence, stenographers’ charges, publization conts and
coot® (which may be estimatad as to items to bhe expanded afver entry of the
decree) ©of procuring all abgtracts of title, title searches and examinations,
quarantee roiicien, Torrens certificates, and similar data and assurancas with
roypact to (irle as Mortgagee may deem to bo reavonably necesnary oither o
prosecute such ruit or to evidence to biddern at any sale which may be had
pursuant to puch Jacres tha true condition of the title to or the value of tho
pramiges. All wxpenditures and exponses of the nature in this paragraph
mentioned shall becono Ao much additvional indebtedness usacurad hereby and
immediately due and payable, with interest thoroon at the vate atated in the Note
{unless payment of interest at such rate would be contrary to applicabla law, in
which event auch amounts ahall bear interest at the highent rate permissible
under applicable law), when raid or incurred by Mortgagee in connoetion with (a)
any proceeding, including pruobare and bankruptey proceedings, to which either of
them shall be a party, either «s plaintiff, claimant or defendant, by veason of
this Mortgage or any indebtednasr nereby secured; (b} preparations for the
commancement of any euit for the fuiuclogure horeof aftor accrual of such right
to foreclose whether or not actuaily commenced; or () preparationa for the
defense of any threatened suit or procesding which might affect the premives or
the security haraof, whether or not actually commenced.

11, The proceeds of any foreclosurd snle of the promises shall be
distributed and applied in the following order of pricricy: first, on account
of all coate and expensges incident to the forecloruso procesdings, including, but
not limited to, all such items as are menticned i the preceding paragraph
herecf; sacond, all other items which under the texms hereof constitute secured
indebtednees additional to that evidenced by the Note, with interast therson ap
herein provided; third, all principal and interoat, remsiriay unpaid on the lote;
fourth, any overplus to Mortgagor, its euccessors or aspigr.; np thelr rights may
appear,

12, Upon, or at any time after the filing of a bill to foreclose this
Mortgage, the court in which such bill ip £iled may appoint a rezelvar of nmaid
premipep. Such appointment may be made without notice, without zegnrd to the
solvency or insclvency of Mortgagor at the time of application for sucii veceiver
and without regard to the then value of the pramigas or whethar the 53l shall
be then occupled as a homestead or not during the pendency of such foxsclosure
guit and the lortgagee may be appointed as such receiver. The court fxom time
to time may authorize the receiver to apply the net income in his hands in
payment in wheole or in part of: {1} the indobtednass secured harsby, or any
decree foreclosing this Mortgaga, or any tax, spacial assessment or other lien
which may be or become superior to the lien hereof or of such decree, provided
such application is made prior to foreclosure sale; {2} tha deficiency in case
of a pale and deficiency.

13. No action for the snforcement of the lien or of any provision hersof

shall be subject to any defense which would not be good and available ro the
party interposing same in an action at law upon the Note hereby secured.
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of Wuch taxes.

. 21, To the fullest extent permitted by law, Mortgagor shall not and will
not at any time apply for ar in any manner attempt to claim or avail itmself of
any homestead, appraisement, valuation, or any go-calied "moratorium laws," now
exipting or hereafter enactaed, in order to pravant or hinder the enforcement or

. foreclosure of thie Mortgags, but heroby waivou the banefit of puch laws., To the
fullest extent permitted by law, Mortgagor, for itself and all who may claim

. through or under it, waives any and all right to have tha property and escates
camprising the premises marshalled upon any foreclosure of tho lien horeof and
agraeg that any court having jurisdiction to foreclose such llen may order the
premises sold as an entirety. o

1905171
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£

22. ~This Mortgage shall be governed by and interpreted according to the
laws of tao 3tate of Illincis, In the evant any provision of tho Moxtgage, or
the Mote, cunflict with sald law, such conflict chall not affect any other
provigion of ¢ha Mertgage or the Note which can ba given effect without reference
to the conflicY. ) In this ragard, the provisions of the Mortgage and the Note
shall be dsemed roverable.

23, Any notice, demand, request or other communicationa deeired to be
given or required puriuant to the terms hereof ghall be in writing and shall be
deemed given when peracnally serviced or on the second (2nd) day following
daposit of the same in the dnited States Mail via regietered or certified mail,
return receipt requested, pcatage prepaid, addresped to the Mortgagor at the
address set forth below or to the Mortgagese in the Bank's main office or to such
other aidreaa as either the Mor-oucor or the Mortgagee notifles the other party
in writing.

. 24, The rights and remedias of Mortgagee undar this Mortgage are
cunulative and are not in lieu of, bul_are in addition to any other righta or
remedies which Mortgagee shall have under the Notse or any other instrument
conatituting security for the Note, or at law or in equity.

25, This Mortgage shall not be amended, ®x'ifisd or changed nor shall any
waiver of any provision hereof be effective am agnlist Mortgagee, except only by
an instrument in writing and signed by the party agajist whom enforcemsnt of any
wsiver, amendment, change, modification or discharge ip sought,

i6. Mortgagor, at its expense, will execute, ackiowladge and deliver guch
instruments and take such actions as Mortgagee from time tr time may reasonably
request to carry out the intent and purpcsge of this Mortgags.
LASALLE NATIONAL TRUST,N.A. SUCCESSOR TRUSTEE TO
LASALLE MATICHMAL BANK, Trustee, exscutes this Mortgace s Trustee as
aforasaid, in the exercisa of the power and authority conferred unzpcand veated
in it as such trustee, and it is expressly understood and agreed by Lnu Kortgagee
herein and by every person now or herealter claiming any right ci wecurity
hersunder that nothing contained herein or in the Note secured by this-¥urtgags
shall be construed as creating any liability on the Trustee personally.io pay
said Note or any interest that may accrue thereon, or any indebtedness accruing
hereunder or %o perform any covenants either expresa or implied herein contained,
all guch liability, if any, being expreasaly waived, and that any recovery on thip
Mortgage and the Note mecured hereby shall be solely against and out of the
premises hereby conveyed by enforcement of the provisions hersof and of maid

Note, but this waiver shall in no way affect the peroonal Y qf
co-maker, co-signar, endorser or guarantor of said Note, ?RUb%ﬁEH&hﬁfﬂoq WARRANT,

inicials

inicials
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