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‘.\390 PIRST MORTGAGE

THIS INDENTURE, made October 26, 1993, betwoan FIRST HTATE BANK & TRUST
COMPANY OF PARK RIDGR, as Trustee under Trust Agreament dated February 27, 1591
and known as Trust Number 2341 {"Mortgagor"), and FIRST STATE BANK & TRUST
COMPANY OF PARK RIDGE, an Illinois banking corporation (herein referred to as
"Mortagagee") witnessech:

THAT WHEREAS Mortgagor has concurrontly hovewlth oxacuted a Firut Mortgage
Ncte {(horein raferred toc as the "Note") bearing even date herewith in the
principal sum of SIXTY THRER THOUSAND SRVER HUNDRED PIPTY AND NO/L00 DOLLARS
{363,750,00) made payable to Hortgagee and deliveread, in and by which Note
Mortgagor rromiges to pay on or bafore DRCEMBER 1, 1998 the said principal sum
with inteses. au get forth in tha Note,

All such pa/mento on account of tha lndebtodneon evidencod by aaid Note are
ta be first applied to interant on the unpaid principal balance and the remainder
to principal; all of nald principal and interent being made payable abt the
principal office of tha Mortgagoe in Park Ridge, Illinols,

ROW THEREFORE, the Wortgagor to pacure the payment of paid Note in accordance
with ity terms and the teami nrovisions and limitations of this Mortgage and all
extensiong, modifications, and renewnls thereof, together with interesst and
chargag ao tharelin provided, zna the performance of the covenants and agraementn
herein contained, by the Mortgagor to be performed, and also in consideration of
othar good and valuable considera:ion, the receipt and rufficlency of which ie
heraby acknowledged, do by thease preirats Mortgage and Warrant to the Moxtgagoe,
ity successors and assigns, the folliwing dencribed Real Eatate in the County of
Cook and State of Illinols, to wit:

LOT 4 IN BLOCK 2 IN CALUMBT PARK SUBDIVISLCI BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP3I6 WORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAI MERIDIAN ACCORDING TO THE PLAT TJLRGEOF RRCORDED JULY 14, 1925 AS
DOCOMENT 8,573,856 IN COOK COUNTY, ILLINOIS.

DERT~01 RECORDIMGS

$35.00

PERMANENT INDEX NUMBER: 29-03-404-004-0000 CoTHG99T TRAN 1424 11200792 14151900
S1068 i e B QT AT S

COMMCN ADDRESS: 787 McArthur Court, Dolten, Illincia; 659418y COUNTY MECORDER

which, with the property hereinafter demcribed, is reforred to herein as the
"premises”,

TOGETHER with all improvements, theracn situate and which muy disreaftoer
be erected or placad thereon, and all appurtenances, righta, reyaltica, mineral,
0oil and gas rights, and easements theraunto helonging and the rents, iesvas and
profits thereof, which are hereby sexpressly conveyed and assigned uo the
Mortgages as additional gecurity and aa an egual and primary fund with the
property herein conveyed for the repayment of the moneys pecured by thiao
Mortgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed in any building now or hereafter standing on said premises.

It is mutually covenanted and agraead, by and batween the parties hereto
that, in addition to all other things which at law or by convention are regardaed
as fixtures, and specifically but not ky way of limitation all shades and
awnings, acreens and carpate, shrubbery, gyas and slectric fixtures, radiaters,
heaters, engines and machinery, boilera, ringea, elavatora and motors, bathtubs,
;;Sks, wvater-closets, basing, pipes, faucets and other plumbing and heating
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ccmpanies satisfactory to the Mortgagee, under insurance policies payable, in
cagse of loms or damaga, to Mortgages, much righte o be evidenced by che standarxd
mortgsage clausme to be attached ro sach pollcy, and shall deliver all policies,
including additional and renawal policien, to Mortgagee, and in cane of lnourance
about to expire, shall deliver venswal policies not lens than ten daya prior to
the respective dates of expiration. All policies of inpurance ghall contain a
provision requiring that the coverage evidenced tharsby shall not be terminated
or materially modified without thirty (30) daye’pricr written notice to the
Martgagea. If the inmurance policies refersnced hersin contain a co-insurance
claupe or provision, Mortgagor agrees to maintain insurance coverage which i at
all times in complisnce with sald clause or provision,

Mortgagor shall furnish Moxtgagee with avidence satisfactory to Mortgages
that f£lood {nmurance is in effnct 1f Mortgagor has failed to demonstrate to
Mortgagee chit the premigesR are not located in an area designated by the
Secretary of lisusing and Urban Development as having special flood hazards.

S. 1In croe of loas by fire or other casualty, the Mortgagee (or after
entry of decree or loreclomure, purchaser at the sale, or the decrea creditor,
as tha case may be) is hereby authorized elther (i) to settle and adjust any
claim under such inautunce policies wlthout consent of Mortgagor, or (ii) to
allow Mortgagor to agrie with the insurance company or campanied on the amount
to be paid upon the loss. In either case Mortgagee is authorized to collect and
receipt for any such insuiauue money. In the event Mortgagee elects to apply
gaid ingurance proceeda in reauction of the indebtedness mecured hereby, all
expenses and fees of collection shall first be daducted and pald to Mortgages,
and it ia further covenanted an( rareac that should the net insurance proceeds
ba insufficient to pay %lie then eyirting indebtedness socuread hersby, together
with all accrued interost thereon, foss and charges, Mortgagee may, at its sole
siaction, declare the entire unpaid balance of the debt secured hereby to be
immadiately due and payable, and the fxilure of the payment thereof shall be a
default hersunder,

In the event Mortgagee elects to perwic such insurance procseds to be
appliad to pay for the cost of rebuilding or Zestoration of the building and
improvements on the premises, such funds will be muds available for dimburasement

by Mortgagee.

In the event auch proceeds are applied toward restcration or rebuilding,
the buildings and improvements shall be s¢ restored or ruhbuilt ap to be of at
least equal value and substantially the same character aws rrior to such damage
5 or destruction. Such proceeds shall be made available, fron time to time, upon
B the Mortgagee being furnishad with satisfactory evidence of th» estimated cost
i of completion thereof and with such architect’s certificates, waivers of lien,
contracsci’'s Bbworn statements and other evidence of cost and. oi.-payments,
including insurance against mechanic’s liens and/or & performance bunu Lr bonds
in form satisfactory to Mortgagee which shall be the acle or a dual oblizse, and
which bonds mhall be written with such surety company or companies a® =y be
satisfactory to Mortgages. All plans and spacifications for such rebuildiag or
restoration shall be prosented to and approved by Mortgagee prier to the
commencement of any such repalr or rebullding. At all times the undisbursed
balance of said proceeds remaining in the hands of the Mortgagee shall bhe at
leaat sufficient to pay for the coat of completion of the work free and cloar of

~
r

liens, ‘ég

€. In addirion to the monthly payments required under the Note, when =
raquested by Mortgages, Mortgagor shall pay to the Mortgageae monthly at the time t*
when such monthly payment is payable, an amount equal to one-twelfth (1/12) of .
the annual premiums for such fire and extendad coverage insurance and such annual !

f§5' {’f%?_enuatﬂ taxes, water and sewer xente, special agssssments, and any other tax,
/ l,
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failure to pavy any federal tax being filed againet the Mortgagox or the premiges;
or (f) whan default shall occur and continue for three days in the performance
of any other agreement of the Mortgagor contained herein or in any other
agreement of the Morxtgagor with the Mortgagee,

10, Wwhen the indebtedness hareby pecured phall bocome due whathaer by
acceleratlon or otherwise, Mortgages phall have the right to foreclose the lien
hersof. In any suit to faoreclose the lien hereof, thore phall be allowed and
included as additional indebtednass in the decree for sale all axpenditures and
axpenses relating thereto which may be pald or incurred by or on behalf of
Mortgagee, including but not limited to attorneya’ fees, Hortgagee's fees,
appraiger’'s feas, broker’'s commissions, advertising expenses, outlays for
documentary and expert evideice, stencgraphers’ charges, publication costs and
costp {which may be estimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searchos and
examinationg,. quarantee policies, Torrens certificates, and similar data and
assurances witln respect to title as Mortgagee may deem to be reasonably necessary
either to prosasute such suit or to evidence to biddera at any sale which may be
had pursuant to.4:uch decree the true condition of the titla to or the value of
the premigea. All oxpenditures and expenses of the nature in this paragraph
mentioned shall baczes so much additional indebtednese Bsecuxed hereby and
immadiately due and psrsple, with intereat theroon at the rate stated in the Note
(unleas payment of intereat at nuch rate would be contrary to applicable law, in
which event such amounts-ahall bear interent at the highost rate permionible
under applicable law), when prid or incurriad by Mortgagee in connection with (a)
any proceeding, including prcbate and bankruptcey proceedings, to which either of
them ahall be a party, either as plaintiff, claimant or defendant, by reason of
this Mortgage or any indebtedness bereby secured; (b) preparationg for the
commencement of any suit fox the Iuraclosure hereof after accrual of such right
to foraclose whether or not actually rcommenced; or (c) preparations for the
defense of any threataned Buit or procieding which might affect the premises or
the security hereof, whether or not acvurily commenced.

11, The proceeds of any foreclowuie sale of the premieses shall be
distributed and applied in the following oxder of priority: first, on account
of all costs and oxpansaes incident to the foreclosure proceedinga, including, but
not limit=d to, all such items as are mentiziied in the preceding paragraph
herecf; second, all other items which under the teras nereof constitute secured
indebtednaess additional to that evidenced by the Nous, with interest thereon as
herein provided; third, all principal and interest, remiiving unpaid on the Note;
fourth, any overplus to Mortgagor, its successors or assigne, as their rights may
appear.

12. Upon, or at any time after the filing of a bill to-ioreclose this
Mortgage, the court in which such bill is filed may appoint a ecuiver of eaid
premises. Such appointment may be made without notice, without refjaxd to the
solvency or insolvency of Mortgagor at the time of application for puzp xsceiver
and without regard to the then value of the premises or whethox the @ane shall
be then occupied as a homestead or not during the pendency of such foireclosure
puit and the Mortgagee may be appointed as such receiver, The court £rom time
to time may authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (1} the indebtedness secured hereby, or any
decree foreclosing this Mortgage, or any tax, special asgessment or other lien
which may be or become superior to the lien hereof ar of such decree, provided
such application is made prior to foreclosure sale; (2) the deficiency in caee
of a sale and deficiency.

13. No action for ths enforcement of the lien nr of any provision hereof
shall be subject to any defense which would not be good and available to the
/piqu interpoeing same in an action at law upon the Note hereby secured.

/
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of much taxes,.

21, To che fullest extent psrmitted by law, Mortgagor shall not and will
not .at any time apply for or in any manner attempt to claim or avail itself of
any homestead, appraissment, valuatiosn, or any se-called "moratorium laws,! now
axiating or hereaftar enacted, in ovder to prevent or hinder the snforcement or
foraclogure of this Mortgage, but horeby waivea the henefit of such laws. To the
fullept extent permitted by law, Mortgagor, for lteelf and all who may claim
through or undex it, walvep any and all right to have the proparty and enstaton
compriging the premises marshalied upon any foreclowure cf the lion heraof and
agrosd that any court having jurlsdiction to forscloss such lisn may order the
premipes pold as an entirety.

22, Mis Mortgage shall be governed by and interpreted according to the
laws of the scate of Illinois, In the evenl any provision of the Mortgage, or
the Note, cenflict with said law, nuch conflict shall not affect any other
provision of tps Nortgage or the Note which cun be given effect without reference
to the conflict. “7n this regard, the provisions of the Mortgage and the Nots

ghall be deemed msvaiemble,

23, Any notiza, demand, request or othar communications desired vo be
given or raquired pursusit tn the terms hereof shall be in writing and ahall be
deemed given when persousiiy sarviced or on tha second (2nd] day following
deponit of the vame in the Urited States Mail via regidtered or certified mail,
return recelpt requested, ptatsns prepald, addrenped to the Mortgagor at the
address mot forth below or to thy Mortgagee in the Bank’n main office or to such
?cheriugdresa as eithor the Mortgagor or the Mortgages notifies the othex party

n writing.

24, The rights and remedies of Mortgagee under this Mortgage are
cumulative and are not in lieu of, but a<e in addition to any other rights or
remedies whizn Mortgagee shall have under the Note or any other instrument
conastiruiing security for the Note, or at iaw'or in equity,

25. This Mortgage shall not be amended, wcdified or changed nor shall any
walver of any provision hereof be effective as againei Mortgagee, except only by
an instrument in writing and signed the party againsc whom enforcement of any
walver, amendment, change, modification or discharge ip-sought,

26. Mortgagor, at its expenna, will execute, ackncwludge and delivar such
instruments and take such actions as Mcrtgagee from time tc time may reaagonably
raquest to carry out the intent and purpose of this Mortgage.

FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE, Tiustes, exacutes
this Mortgage as Trustee as aforesaid, in the exercise of the power xnnn cuthority
conferred upon and veated in it as such trustee, and it is expressly understocd
and agreed by the Mortgagee herein anc by every person now or hereafte. claiming
any right o security hersunder that nothing contained herein or in Chu Note
secured by this Mortgage shall be conatrued as creating any liability on the
Trustee personally to pay said Note or any interest that may accrue therson, or
any indebtedness accruing hereunder or to perfoxm any covenants elther expreas
or implied herein contained, all such liability, if any, baing expressly waived,
and that any recovery on this Mortgage and the Note secured hereby shall be
solely againat and out of the premises hereby conveyed by enforcement of the
provisions hereof and of said Note, but this waiver shall in no way affect the
personal liability of any co-maker, co-signer, endoreer or guarantor of said

Note.
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