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ASSIONMENT OF RENTS AND LEASES i

THIS ASSIONMENT, made OCTOBER 36, 1993, botween Flrat Svate Bank & Trust
Company of Park Ridge, as Trustes under Trust Agreomont dated February 27, 1993,
and known as Trust Number 2341 ("Aspmignor"), and FIRST STATRE BANK & TRUST COMPANY
og PARK RIDGE, an Illinoia banking corporatlien, (hereinaftor called "Aspignee")
witnesseth:

THAT WHREREAS, the Assignor is {ndebted to Adsignee for monesy borrowed in
the aggregate principal sum of SIXTY THREE THOUSAND SEVEN HUNDRED FIPTY AND
NO/100 DOLLARS (463,750,080} as evidancad by a cortain Firgt Mortgage Notae of even
date herswlth (horein called the "Naote"] which Note Lo decured by a certain
Mortgage given by Auslgnor to Applgnes unday ovon date horawith (which Mortgage
is hereir called the "Mortgage" and the termo of which Note and which Mortgage
are hereby j.corporated herein by reference) upon certain property (harein called
"gald properiy") situated in the County of Cook and State of Illineis, to wit:

LOT 4 IN BLOCK 2 IN CALUMET PARK SUBDIVISION BRING A SUBDIVISION OF PART OF THR
SOUTHRAST 1/4 O S2CTION 3, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THR 'THIRD
PRINCIPAL MERIDIAN -ACCORDING TO 'THE PLAT THRRROF RECORDED JULY 14, 1925 AS
T
DOCUMENT 8,973, ,B56_7% COOK COUNTY, ILLINOIS, DEPCD 1 AECORDINGS 407,60

PERMANENT INDEX NUMBER: < 25-03-404-004-0000 CO TSR TRON 4G LL2GRZNY 18100
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COMMON ADDRRSS: 757 McArthur, Dolton, Illinels 60419
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NOW, THEREFORR, to macure: to)-tho paymont of all uums bocoming dus undaer
pald Note according to the tenor ‘and-offact of paid Note and any and all
extansions, renewalp and pubstitutionu chereof, (k) all cthey amounts becoming
due from Agaignor to Assignee under the Mortgage {(said sums and other amountp
being herain collectively called the +“irdebtedness") and (¢) the faithful
performance by Resignor of all the covenupis, conditions, stipulations and
agreements in any of this Rssignment of Rente zpi Leasen, in tho Mortgage, or in
any other instrument given in connection with thu horrowing of the indebtedness
and referred to in said Note or the Mortgagae, and 2luo in consideration of the
sum of One Dollar {$1.00) in hand paid, the recuipt -hereof which in horoeby
acknowledged, the Assignor deen by theoe presents, GPaNT, TRANSFER, and ASSIGN
to Assignee all the rents, igsues and profits now due upd which may hereafter
become due, whether during or after the texm of the Mortgas= . under or by virtue
of any leasa, whather written or verbal, or any letting of or-any agreement for
the use or occupancy of any part of said Property, horetofora or heroafter made
or agread to, it being the intontion of the undorpigned to hercoy establiph an
absolute transfer and ausignment to hoslgnoe of all nuch leagan sl agreomenta
made or agreed to by either the undersigned or by the Appignes uncdar tlia powers
herein granted, and of all the avails thereof.
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Without limitation of any of the legal rights of Assignea as the absolute &)
aspignee of the rents, igsues, and profits of said Property, and by way of J
enumeration only, Assignor hereby irrevocably covenants and agrees that in the
event of any default by Assignor under the said Note or under the Mortgage abova
degcribed, whether before or after the lHote ip doclared to be immediately due,
or whether bafore or after the institution of any legal proceedings to foraclose
the lien of the Mortgage, or bofore or after any sale therein, forthwith upon
demand of Agsiqnee, Assignor will surrender to the Apsignee and Aspignes shall
ba entitled to take actual possession of cho said Property or of any part
thereof, perscnally or by ita agents or attornays, as for condition broken, and
in Asaignee’'s discra?ion Assignae may, with or without force and with or without
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process of law, enter upon, take and maintain possession of all or any part of
said Property together with all documents, books, records, papers, and accounts
of Aseignor relating thereto, and may exclude Assignor and Assignor'a agents or
gervants wholly therefrom and may in Aseignee’s own name as Assignee under this
Asaignment hold, operate, manage, and control the said Property and conduct the
business thereof, either personally or by Assignee’'s agents and may, at the
expenge of paid Property from time to time either by purchase, repair, or
construction make all necessary or proper rapairs, ronawsls, rveplacementa, usaful
alterations, additionn, betterments, and {mprovements to the mald Propoerty as to
Ansignee may seem judiclous and may insure and reinsure the same, and may lease
said Property in such parcels and for such timee and on such terms as to Assignee
may seem fit, including leases for terms expiring beyond the maturity of the
indebtedness secured by the Mortgage, and may cancel any lease or subleame for
any cause cr.on any ground which would entitle Assignor to cancei the same, and
may manage ard operate the said Property and carry cn the business thereof as
Assignee shali deem best and do everything in or about the said Property that
Asgignor might do, 1In every such case Aesignor hereby irrevocably authorizes and
appeointe Assignse, in the name, place and stead of Assignor, to collect and
raceive all earnirue, revenues, rents, inoues, profitg and income of the aaid
Property and any pact/iherecf, and after deducting the expenses of conducting the
business thereof and of all maintenance, repairs, renewals, replacements,
alterations, additions, petterments, and improvementa, and all payments which may
be made for taxes, assessrantg, insurance and prior or proper charges on the naid
Property or any part thereuf, including the just and reasonable compensation for
the servicen of Aanignee for survices rendered in connection with the operation,
management and control of the s2id Property and the conduct of the business
thereof, and such further sums as muv be pufficient to indemnify Assignee against
any liability, loss or damage on Acucunt of any matter, or thing done in good
faith in pursuance of the rights and juwers of Assignee hereunder, to apply any
and all meneys ariming as aforesaid:

{1) To the payment of the interest from time to time accrued and unpaid
on the sald Note, or any renewals, extensiors. or substitutions thereof;

(2) To the payment of any and all othec charges mscured by or created
under the said Mortgage;

{3) To the payment of the principal of the said Yote or any extensions,
renewals or substitutions thereof, from time to time remaining outatanding and
unpaid;

{4) To the payment of any other indebtednasa of Assignor to Assignee; and

{S) To the payment of the balance, if any, after the payrent in full of
the terms hereinbefore referred to in 1), 2}, 3}, and 4) to Asaignoy,

Assignor hereby ratifies and confirms everything that Assignee may du ander or
by virtue of the foregoing.

Notwithstanding any other provisions hereof, oo long as there shall exist
no default in the payment of the Indebtedness or in the performance of any
obligation, covenant or agreement herein or in said Mortgage or other instrument
contained, Rssignor shall have the right to collect when, but not before due, 21l
rents, lsauea and profite fxom said Property and to retain, use and enjoy the
aame, '

Without limiting the generality of the foregoing, this Assignment covars
all of the leaces demising all or portions of the said Property.
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Concerning said leases, Assignor hersby covenants and agrees to and with
the Asgignea that without the written consent of the Asnignee firat obtained,
Aoelgnor will not:

(1) Cancel or terminate any leano for any roapson whatmoever irrespective
of how such right of cancellation or termination im obtainad, or permit the
cancellation or termination thereof; or acgept a surrender of any leass;

{2) Reduce the rent provided £or in any loans; or modify any loase in any
way, eithar orally or in writing; or grant any concepsion in connection with any
lease, eolther orally or in writing;

{3} Consent to any assignment of the interecust of the tenant in any lease,
or to any aub-letting thereof;

{4) ~Accept any rent payable under any lease in advance of the time when
the same ig wavable under the terme thereof; and any of the above acts, if done
without the wcicten consent of tha Assignee, shall be null and void.

{5) Permit uny lease to come before the Mortgage and shall subordinate
all such leases to tin lien of thn Mortgage,

Concerning each usuch lemse, Amgpignor further covenants, warvanta and
repragents that: except or horetofore disclosed in writing to Assignee, there are
no defaults now existing undau any such leases nor is thore any Btate of facts
which with the giving of nctice or lapae of time or both, would conmtitute a
default under any such leame und further that Aoaignor shall promptly notify
Asplgnes of any notice receolved by dwaignor claiming that a default ham ocourven
under any such leass on the part <f Romignor.

Any default on the part of Assimo. hersunder shall constitute a default
of Assignor under the Mortgage.

This Assignment shall be construed ar 2 covenant running with the land,
shall be assignable by Assignees and shall ‘ve winding upon and inure to the
benefit of each of the parties hereto ard their respective exocutors,
administrators, legal reprepentatives, success~s and assigne,

The failure of Assignee or any of the As®igres‘s agents or attornsys,
successors or assigns to make use of any of the terms, p.ovisions, and conditions
of this Meeignment for any period of time, at any time nz cimes, shall not be
construad or deemed to be a waiver of any of any of Assigree's rights under the
termg herecf, but Assignee or Assignee’s agents or attorneye, Buccessord, OY
assigns shall have full right, power and authority tc enforce Lhir Assignment or
any of the terms, provisions or conditions hereof, and exercise the powers
hereunder, at any time or times that shall be deemed fit,

In accepting this Aspignment the Assignee herein does not assune nor shall
it be under any obligation whatever to perform any of the covenante, undz:.%okings
or promises on the part of the Lessor to be performed under any lease which may
be entered into concerning the said Property.

If the indebtedness shall be paid in full when or befors due and Assignor
shall keep, obsarve and fully perform all the covenants, conditions, etipulations
and agreementa herein contained, then this assignment shall be null and void and
Assignor will, promptly upon Rssignor's demand therefor, releases and discharxge
this Assignment,

Any notice, demand, requagt or other communication desired to be given or
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required purauant to the terme horeof shall be in writing and ehall he deemed
givean when personally served or cn the sacond (2nd} day following deposit of the
same in the United States Mail via registersd or certified mail, return receipt
raquented, postage prepald, addressod to the Aspignor at the address set forth
below or to the Aspignee at the Bank’'n main offlco net forth above or to such
ou?af addronn an elther the Audignor or Anmignee nocifian the ather party in
writing,

The rights and remedies of Amsignes undor this Ausignment are cumulative
and are not in lieu of, but are in addition to any other rights or remedion which
Agpignes shall have undar the Note or any other instrument constlituting security

for tho Notm, or at law or in aguity,

This Asglgnment may not ba amended, modified or changed nor shall any
waiver of any provision hereof be effactive ap against Anuignes, except only by
an inatrumernt in writing and signed by the party against whom enforcement of any
waiver, amerdient, change, modification or discharge is aought,

Assigricr hareby releasez and waives all rights, if any, of Assignor under
or by virtue of *ir Homestead Exomption Lawp of the State of Illinoims,

Thip Aspignmer= ohall ba governed and controlled by tho laws of the Stake
of lllinois.

First State Bank & Trant Company of Park Ridge, Trustee, executes thip
Assignment of Rents and Leaies ap Truatee as aforepaid, in tho exercise of the
powar and authority confoired upsn and vented ln it av wuch trudtee, and it in
exprepsly understood and agreea sy the Mortgagee hersin and by every porpon now
or hareafter claiming any right oi gecurity hersunder that nothing contained
herein or in the Note macured by thli Mostgage phall be conutrued an creating any
liability on the Trustee personally to pay oald Note or any interest that may
accrue thereon, or any Indebtedness “eioruing hergundar or to perform any
covenants aither express or implied herain‘contained, all such liability, if any,
being expressly waived, and that any recorecv on this Mortgage and the Note
secured heraby shall be sglely against and ou. of the premismes hersby conveyed
by enforcement of the provisions hereof and of‘paid Note, but this waiver ghall
in no way affect the parsonal liability of any-o-mpkar, co-aiqner, endorser or
quarantor of sald Note,

IN WITNESS WHEREOF, the parties hereto have exisouted this Assignment of
Rents and Leases,

FIRST STATE BANK &

TRUST CO.CF PARK R.DGL

golely as trustee ag
aforesaid, and not petsurally,

ita Truet Officaf)

Attest: ﬁ¢1f5,/
itg Asst (Prust Officer
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STATE OF ILLINOIS)

iy

‘_-f?—

)
COUNTY OF COOK !

I, the undermigned, n Notary Public in and for
the County and State aforesaid DO HEREDY CHERTIFY that Tom Olen, ‘I'rust Officer of
First State Bank & Trust Company of Park Ridge, a corporation, and Carolyn 8,
Sime, hmsigtant Trupt Officer, of sald corporation, personally known to me ko be
the same parnona whone namoa ate subacribed to the forsgoing instrument am puch
Trust Officer and Ampiatant Trurt Qfficer, ronpactively, appeared kefors me thin
day in person and acknowledged that thay signed and delivered the gaid instrument
ai tholr own free and voluntary acte, and an the frea and voluntary act of nald
covporatizn, asm Truntee, for the uses and purponen thevein set forth; and the
vaid Asaistsnt Trust Officor did also then and thare acknowledge that ahe, ap
custodian of  the corporation, did affix the naid corporate peal of psaid
corporation tu lnitrument as her cwn free and voluntary act, and as the free and
voluntary act oi‘rald corporation, as Trustee, for the uses and purposes therein
gat forth,

Given ‘under my hand and official seal, this 2//: day of

Srvewdts, , 1593,
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THIS INSTRUMENT PREPARED BY AND DELIVER TO:
Ropert T. Kowall, Vice President

FIRST STATE BANK & TRUST CGMPANY OF PARK RIDGE
607 W, Davon Av,

Park Ridge 1L 60063




