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MORTGAGE

THIS MOHTGAG::;I;S yelly Instrumont®) s glvonon Oc tohar 27, 14903 . The mengaqor i
LAVRENCT MARTINH O ﬁ)and PATRICIA A, VY Y HOSBAKD ARL WIFE ,
7 OLSON :

Ty

QOLSON

This Securlty instrument Is (vento WISTAMERICA HOWIGAGE COMRANY,
A COLORADO CORPORATILH . N .
which Is organized and exisling urderthalaws of THE STATE OF COLOKADD . and whosa sddress |
5655 § YOSERITE ST,, SUTIL 460, CHGLEWOOR, CORLORADO AQLL] {*Londar").
Borrowar owos Lendor the principal suriel Heaety Swyen Thowsand Dallars and o n/i00

Dollars (U.S. $97.000.00 . This dabt I8
evidenced by Borrower's note dated the saio dale as this Securlty Instrumen ("Noto®), which providos lor monthly
Faymems. with the full debt, f not pald earfior, uue and payableon Novembuer I, 2008 |, Thls Securlty
nstrument secures to Lender: (a) the repayment o1 the debt avidenced by the Note, with interest, and alf renewals,
axtensions and madifications of the Note; (b) tha paviacnt of all olher sums, with Intarest, advanced under paragraph 7
to pratect the sacurily of this Securlty Ingtrument; and (¢) 4 porformance of Borrqwer's Covenants and agreements.
: unctar this Security Instrument and the Note. For this purposo, Borrower deas horoby morigago, grant and convey to

{'Borrbwor‘).

LRTE,

Lender the following described property lacated in COGK
Counly, lllinois:
PART
OF THE
THIRD

LOT 29 IN THE SECOND AQDI
QF LOT & IN ANKER'S Su8ai
NORTHEAST 1/4 OF SECTION

F
/
il

ON TQ IVY GARCENS, PCLING A SUBDIVISION O
SION OF THE NORTHWESA /1/4 AND THEL WEST |
. TOWHSHIR 36 HORTW,_4AnGE 14, EAST OF T
PRIKCIPAL MERIDTAN, IN CDOK COUHTY, [LLIHOIS. '

T
vi 2
23 £

CTAX 1D #29-23-105-030 VOLUWE 215§

DEPT-03 RECORDING. . #31,50
30011 . TRAY. 7999 11/08/93. 09156100
MO Y M -RE—-RON3S1

COOK COUATY RECORDER

whichhastheaddressof 16362 SOUTH MARYLAND AVEKRUE | SOUTH eMOLLA-nb- /:2
: : [Streat) - [City} ‘
Minpls 80473 (‘Propernty Address®);
Zip Code] : -
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addllions shall also be
covered by thig Security Instrument. All of the foregoing s reterred to in this Security Instrument as the *Property.”

BORROWER COVENANTS thal Borrawer is lawlully selsed of the estate hereby convayed and has the right to
mortgage, grant and convey the Praperty and that the Property Js unencumbered, gxcapt lor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any
encumbrances of record. : '
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All insurance policles and renewals shal bo accoptabla to Londer and shail inclucle a atandard mortgage clause.
Lendar shall have the right 1o hold the pollcies and renowals. if Lender roquires, Borrowor shall promplly give to Londor
all roceipts of paid prarmiums and renewal ncticus, In the evant of toss, Borrawer shall Give prompt notice to the
insurance carrler and Landar. Lendor may make prool of loss If not made promptly by Barrower,

Unlass Lendar and Borrower atherwisa agree In writing, insurance proceeds shall ba applied to restaration or repair
of the Propenty damagad, if the restoration or 1epalr is economically feasible and Landar's socurlty is not lessoned. H the
restoration or repalr Is not sconamically feasitve or Londer'a socurity would be tessancd), the insurance proceods phall
be applied lo the sums eocured by this Security Instrument, whethur or not than duoe, with any pxcess pakd ta Borrower,
If Borrower abandons tha Praporty, of toes not anawor within 30 diys o notice from Landor that tho insuranco carrlee
has bifered to sottie a claim, then Lender may coltect tho Insurance proceeds, Londor may use the procosds (o repalr
or restore the Property or 1o pay sums socured by this Socurity instrument, whothar or not then duae. The 30-day period
will bagin when tha nollge 18 given.

Unlass Lende: arv) Borrower otherwise agrae In writing, any application of proceeds to principai shall nat exteixd or
postpone the due dat~ of the monthly payments referred ta in paragraghs 1 and 2 or chango the amount of the
payments. f under parap'aph 21 the Proporty §s acquirect by Londor, Barrowor's right to any insurance policlos and
proceeds resulting trom ¢iamage to tha Proparty prior to the acgulsition shail pass to Lendor 1o tho oxient of the sums
sacurec by this Securlly Inst.coant Immediatety prior to the acquishion.

8. Occupancy, Preservation, idaintenance and Protection of the Property; Botrower's Loan Application;
Leasaholds. Borrower shall accup-stablish, and use the Property as Bosrower's principal rasidence within sixty days
atter the execution of this Security Instrumant and shali continue 1o accupy tha Property ns Borrowor's principal
residence for at least ane year afier ihe £ats of occupancy, untoss Londer otharwlse agroos in willing, which conaont
shall nat be unreasonably withhald, ar unipss axtonuating clreumstances exist which aro boyond Batrower's conirol
Borrowar shall nat dostroy, damage or Impa.r the Property, aliow to Praparty to detoriorato, or commit wasto on the
Proporty. Borrowar shail be in delault if any forfeitura action or proceading, whather ¢ivil or crimingd, s hogun thatin
Lendar's g]ood falth jJudgmaent cauld result In forfeiur of the Proparty ar otherwise matorkilly impalr the tion croated by
this Security Instrument or Lendar's security interes. Ezmrower may curo such a dofault und reinstale, ag providod In
paragraph 18, by causing the action or procaeding to Lie disinissed with a ruling that, in Landar's good falth
datermination, preciudes farfellure of the Barrowar's Intnrest i the Praperty or other materlal impairmont of the tien
created by this Security Instrument or Lendar's securlty interest, Borrowor shall alse bo In dofault If Borrowar, during the
loan application process, gava materially false or inaccurate lic:mation or stalemants to Landor {or fallod to provide
Lender with any materla! information) in cannection with the loan avidvaced by the Note, inclucting, but not limited to,
rapresentations concerning Borrower's occupancy of the Property aa % principal rusidance. It this Security Instrumant is
on & leasehold, Borrower shall comply with all the provisiong of the leas i Borrovier acquires fa titie to the Propenty,
ihe leasehold and the fes titte shall not merge unless Lender ngreses to tha maergar In wriling.

7. Protection of Lender's Rights In the Property. It Borrower fails to porivrmiho covenants and agroements
contained In this Security Instrumont, or there Is & lagal procaiding that may sigaiiently affoct Landor's fights In the
Praperty (such as a proceading in bankruptcy. probate, for candemnation ot forfeliure or ta entorco laws or
raguiations), then Lender may do and pay for whatevor Is necessary to pratoct tha value of the Property and Londor's
rights In the Proparty. Lander's actions may Inclute paying aiy sums secured by a llan which has priorily over this
Security Instrument, appearing In court, paying rensonablo attoenays' foes and entoring on (a Fioporty to make
repales, Although Lendiar may take action under this pasagraph 7, Lorder does nol havo to de.se,

Any amounts disbursed by Lender under this paragraph 7 shail becoma additional debl of Boriover secured by
this Security Instrument. Unless Borrower and Lender agrea to ather terins of payment, thesa amouras shall bear
interast fram the date of disbursament at the Nolte rate and shall be payable, with inlerest, upon natice yam Lendor to
Borrower requesting payment.

8. Martgage Insurance. it Lender required morigage insurance as a condition of making the loan sacured by this
Security Inatrument, Borsower shall pay the premiums required 1o mainiain the mattgage Insurance in oifect. I, lor any
reason, the mortgage insurance covarage required by Lender lapses of ceases Lo ba In alfoct, Borrower shall pay the
premiums required to obiain coverage substantially equivatent to the mortgaga Insurance proviously In etfect, 8t a cost
substantiafly equivalent to the cost to Borrower of tha mortgage insutance previously in effact, from an alternate
morigage Insurer approved by Lender. If substantially equivatent mortgage insurance coverago Is not avaliabie,
Borrower shall pay to Lender each month a sum equal to onie-twelhth of the yearly mongage insurance premium baing
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect, Lender will accept, uso and relain these
payments as a loss reserve in lleu of mortgage Insurance. Loss resarve payments may no longor e raquired, at the
option of Lender, it mortgage Insurance coverage {In the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender agaln bacomes available and is obtained. Borrower shall pay the pramiums required 10
maintain morigage instrance in etect, or 10 provide & loss reserve, untit the requiremant for mortgage insurance ends
in accordance with any written agreemant between Borrower and Lender or applicable law. :

1.6

»

GOt

ot
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secured by this Security Instrument. Howaver, this option shall not be exorcised by Lendor If axercise Is prohibited by
federal law as of the dale of this Securlty Instrument,

It Lender exercises this option, Lander shall qlve Borrawer notice of accaleratlon, The notica shall provide a patiod
of not less than 30 days from the date tha notice Is defivered or malted within which Borrower must pay all sums secured
by thig Sacurlty tnstrumaent. {f Borrower talls to pay these sums prior to the expiration of this parlod, Lender may invoke
any remedies permitted by this Security Instrument without turther notice or demand on Borrowar.

18. Boirower's Right to Reinstate. It Borrower meets certaln condilions, Borrower shall have the right to have
anfarcement of this Security Instrumant discontinued at any time prior 1o the eardler of: {a) 5 days (or such othar period
as applicable law may specity for reinstatement} before sale of the Properly pursuant to any power of sale canlalnod I
this Security Instrument; or (b) entry of a Judgmpnt enforcing this Sccurity Instrument, Thoso conditions ara that
Borrower: (a) pays Lender all sums which thon wouid bo dun undor this Security tnstrimaont and the Nolo as it no
acceleration had eccurrad; (D) curay any dofatdl of any othar covenants ar agreamonts, (¢} pays all expenses Incurred
In onforeing this Security instrumant, Including, but not insted to, reasonable attorneys' leas; and (d) takes such action
as Londor may reasonably require to nssure that the lien of this Security instrument, Lender's rights In the Property and
Borrower's obligation to pay the stims secured by this Security Instrument shall continue unchanged. Upon
reinstatenant by Porrower, this Security Instrument and tha obligations secured hareby shall remaln fully offective as it
no acceteratlon had orzurred. Howaever, this right to relnslate shall not apply In the case of acceleration undor
paragraph 17.

19. Sale of Note; Cran/,e of Loan Servicer. The Note or a partial Interest in the Note {together with this Security
Instrument) may be sold one cr mora times without prior notice 10 Borrower. A sale may result in a change In the entity
{known as the "Loan Searvicer’)inai collects monthly payments due under the Nate and this Security Instrument. There
also may be one or mora changes i the Loan Servicer unrelated to a sale of tha Nota. If there is a change of the Loan
Servicer, Borrower will be given written aqtice of the change in accordance with paragraph 14 above and applicable faw.
Tha notice will state the name and addrassof the new Loan Servicer and the address 1o which payments should bg
made. The notice will also contain any oiher Isfarmation required by applicable law,

20. Hazardous Substances. Barrowar shall not cauae or pormit tha presence, uso, disposal, storage, or reloase of
any Hazardous Substances on or In the Properly. Ynrrower shill not do, nor allow anyone else to do, anything affecting
the Property that s In viclation of any Environmental Low. The praceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generalty recognized to be
appropriale 10 normal residentiat uses and to maintznance of the Property.

Borrower shall promptly give Lender wrltten notice of anvirnistigation, claim, demand, lawsult or othor action by
any governmental or regulatory agency or private party iovolviriythe Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If BxrrGwer learns, or Is natilied by any govarnmental of
regulatory aulharlty, that any removal or other remaciiation of any Hezr:dous Substance atlocting the Praperty Is
necessary, Borrower shall promptly take all necessary remadial actlons in-accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substunces delined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, ksrosene, othar flammable or taxic
petroleum products, toxic pesticides and herbicides, volatite solvents, materials covitalning asbostos or lormaldehyde,
and radioactive materfals. As used In this paragraph 20, "Environmontal Law* meard tedaral laws and laws of the
Jurisdiction where the Property Is located that relato to health, salely or onvironmantal protection.

NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agrae as !llows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration ‘oitowing Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleratior. under paragraph
17 unleas applicable law provides otherwise). The notice ahatl specily: {a) the datault; (b) theaztion required to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, hv-which the
defaull must be cured; and (d) that failure to cure the default on or beiore the date specified in the iotice may
result in acceleration of the sums secured by this Security instrument, foreciosure by Judicial proceeding and
sale of the Property. The natice shall further infarm Borrower of the right 1o reinstate aftor acceleration and the
right to assert in the foreciosure proceeding the nan-exisience of a defaull or any other defense of Borrower 10
acceleration and foreclosure, It the default is not cured on or betore the daie specilied in the nolice, Lender at its
option may require immediate payment In fult of 8il sums secured by this Security Instrument without turther,
demand and may foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to colfect all

N
expenses incurred in pursuing the remadies provided in this paragraph 21, including, but not limited lo, (L:SJ
reasonable attorneys’ fees and costs of title evidence, el

22, Releasa. LUpon payment of all sums secured by this Securlty Instrument, Lender shall relonse this Security 8 "
Instrument without charge to Borrower. Borrower shall pay any recordation costs. \ Ly
23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Propenty. Eﬂ
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