RN SO B STt
Tl B N N

'j"'whnwaddmnsis
: MIDLOTHIAN, TuT.INGIS 50445

—

J

L=

ueos v o | INOFFICIAL COPY

CARL I. BROWN AND COMP

The Mortgagor is

612 WEST 47TH §TREET :
: J KANSAS CITY, é&;‘av?; 6412 93905383
i
Ty ‘
‘\- 'J 1 :_‘_:-.
3 otie=mm {Rpace Abovo Thin Line For Rovarding Datal
™ FHA Case No.
-~ State ot lilinols MORTGAGE 131:7315135/703B
§3-32398

OCTOBER 19 , 1893

THIS MORTGAGE ("Jecurity Instrument”) is given on
DEN*IS XORYCKI AND DEANNE KORYCKI , HUSBAND AND WIFE

4

14532 SOULIY KARLOV
("Borrower"), This Security Instrament i» given fo

, and whose

ALLIED REALTY FINANCIAL COFTURATION
which is organized and existing under the lawi of THE STATE OF ILLINOIS

9957 SOUTH ROBERTS ROAY
(“Londer"). Borrower owos Londer the principal sum of

nddreas ia
PALOS HILLS, ILLINGIS 60(65

NINETY POUR THOUSAND TWOQ HUNDRED FOR%Y FIVE AND 00/100
}. This debt i ovidinzod by Borrower's note datod the sume date us this Security Instrument

Dollnrs (US. $ 94, 245,00
(“Note”), which provides for manthly pnyments, wiiv the full debt, if not pald earlier, due and payable on .
. This Security Inatrumait secures to Lender: (a) the roprymont of the dobt evidencod by ¢

NOVEMBER 01, 2023

the Note, with interest, and all renewals, uxtonsions and modileationg; (hi the paymaont of ali othor suma, with interest, ndvanced &
under Paragraph 6 to protect the socurity of this Security Insiruirent; and (¢} tho performance of Borrower’s covenants and C:.“
agreements under this Security Instrument and the Note. For this pipaze, Dorrower dovs hereby mortgage, grant and convey to ¢
Lender, the following described property located in COOK County, Rlincls; T
LOT 7 IN BLOCK 18 IN MANUS MIDLOTHIAN BARK, A SUBDIVISTON OF THE NORTHEAST 1/4 OF SECTION .
10, TOWNSHIP 36 NORTH, RANGE 13, EA3T OF THE THIRD PRINCT¢Al MERIDIAN, IN COOK COUNTY,

¢ ILLINOIS., P.I.N, 2B-10~22G-019

DEFT-01 RECORDING $31.50

T#001L TRAN 8000 11/08/93 10131100

$943 3 N-93-P0Q5383
COOK Cuubt ¥ RECORDER

.CO. OF ILLINOI

—

0

hich has the addreasof 14532 SOUTH KARLOV C’D
ot}

MIDLOTHIAN 60445
[Ciy) {Zip Code)
TOGETHER WITH all the improvements now or heroaftor erected on the property, and r)! easemonts, rights, appurtenances,
rents, royalties, minetal, oil and gas rights and profits, water rights and stock and ail fixtures now or hiereafler o part of the .
property. Al replacements and additions shall also bu cavered by this Security Instrument, Al of the foregoing ia referred to in this

ITLE

“aua L VY S

w

y Minoia {"Property Address");

INTERCOUNTY T

Security Instrument us the "Property.”
BORROWER COVENANTS that Borrowor i Inwlully seized of thu estate hereby conveyed nnd hae the right to mortgugo, grant
and convey the Proporty and that the Proporty is unencumbered, exeapt far encumbrancos of record. Borrower warrants and will

defond genornily the title to the Property ngainst all claims and demands, subject to any oncumbrancaes of record.
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1. Payment of Prinoipal, Interest and Late Charge, Dorrowor shal] pay when' due the prind'pul n!", nnd Intoront an, the debt
evidenced by thn Note and Into chisgow due undor the Nota,

2. Monthly Payments of Taxes, Insurance and Othor Charyes. Borrower shill include in unch monthly puyment, together
with the principal and interest as sot forth in the Note and any Inte charges, an instaliment of any (n) taxos and specin} assessmenta
leviad or to be levied agninat the Property, (b) leasehold payments or ground ronts on the Praperty, and (c) premluma for {naurance

required by Paragragh 4.

Each monthly instaliment for items (a), (b), and (¢) shnll squal one-twelfth of the annual amounts, ns ronsonably estimated by
Lender, plus an amount sufficient to maintain an additional balancs of not more than one-sixth of the estimated amounts. The full
annual amount for ench ltom shail be nccumulnted by Londer within it period ending nne month helore an item would become
delinguent, Londer shall hold the nmounta collected in trunt to pay items (a), (b), nnd {c} bolore they hecome dalinquent.

Il at nny time the etal of paymaents hold by Londer for items (n), {b), nnd (¢} together with the future monthly payments for such
itoms payable to Lesilar prior to the due dates of such {tems, excendn by more than one-aixth the eatimatod nmount of paymenta
required to pay such itvins when due, and if payments on the Noto aro current, then Londer shall either refund the excoss over
one-sixth of the estimated ~ayments or credit the excess over one-wixth of the eatimated payments to subsequent paymenta by
Borrower, at the option of Ecrrorvar, If the tota! of the pnyments made by Barrower for itom (a), (b), or (¢) i insufficiont to pay the
item when due, then Borrower chul) pay to Lender any nmount necssanry to make up the doflcioncy on or before the date the item

becemes due.

As used in this Security Instrumont, "Secro!=ry” means the Secrolnry of Housing and Urban Development or his or her designee.
In any yenr in which the Lender must pny a mavlgnge insurance promium 1o the Secretary, ench monthly payment shall aiso
include oither: (i) an installmont of the nnnunl raortgnge inaurance premium to be paid by Lender to the Secrotary, or (i) n monthly
charge instend of a mortgage insurance promium if th's Security [nstrument is held by the Secrotary. Each monthly instailment of
the mortgage insurance premium ahall be in an amoudt rafficiont to nccumulate the full annual mortgago insurance premium with
Lender one month prior to the date the full annual motgage insurance premium is duo to the Secretary, or If this Security
Instrument is hold by the Secretary, each monthly chargo slinll be in an amount equnl to one-twelfth of one.-half percent of the

outatanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secuied ty this Security Inatrument, Borrower’s account shall be
credited with the balance remaining for all installments for itoms (a), (b), rnd (c) and any moitgage inaurance premium inatallment
that Lender has not become obligated to pay to the Secrelary, and Londe: ahall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Ler der, Borrower's account shall be credited with any
balance remaining for all installments for items (a), {b), and (c).

3. Appiication of Payments. All payments under Paragraphs 1 and 2 shall be applied Uy Lender as foliows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to tac menthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assesaments, leasshold payments or ground rents, and fire, fi70d and other hazard insurance
premiums, na required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to Inte charges due under the Note. e

4, Fize, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether new in
existence or subsequently erected, against any hanzards, casualties, and contingoencios, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lendor requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently crected, ngrinst loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies npproved by Lender. The insurance policies and any renewnls shall be
held by Lender and shall include 108s payable clnuses in favor of, and in n form accoptable to, Lender,
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13, Notices, Any notice to Borrowor provided for in this Security Inntrumont shol be ulvun”f:y dedivering it or by mniling it by
first clnss madl uniens applicable Yaw requirer use of nnathor method, "The natice shall be directod to the Property Address or any
nther address Borrower dosignates by notice to Lendor. Any notice to Lender shall be given by first closs mnil to Lender's nddrens
stated horein or any nddress Lender designates by native to Borrowor, Any notlea provided for in this Security Instrumont shall be
doemed to have been given to Barrower ar Lendor when given s provided in this paragraph,

14, Govorning Law; Severability.This Security Inutrumont shall bo governed by Fedoral lnw und the law of the jurisdiction in
which the Proporty is located. In the event thnt nny provision or clause of this Security Instrument or the Note conlicts with
applicable law, such conflict shall not affect othor provisions of this Security Inatrument or the Note which can bo given offect
without the conflicting provision, To this end the provisiona of this Security Inatrument and the Noto are declired Lo be severablo,

18, Borrowar's Copy, Burrowar shall e givers one conformed copy of tis Hecurity lnmruiont,

10, Assignment of Ronta. Borrower unconditionally assigns ind transfers to Lender all the rents and revenues of the Propoerty.
Borrawer authorizee Gander or Lender's ngents to colloct the rents and rovenues and hareby dirocts onch tenant of the Property to
pay the ronts to Lender-or Lender's agents, Howevor, prior to Lender’s notice o Borrower of Borrower's broach of any covenant or
agreement in the Security Lipzrument, Borrawer shall collect and receive all ronts and revonues of tho Property na trustee for tho
banefit of Lendor and Borrawer, Thia assignment of ronts conatitutes an nbaolute aseignmont nnd not an aeslgnment for additional

nocurity only.

If Lender gives notice of breach ti-sorrower: (n) all ronts recoived by Borrower whall bo hold by Borrower as trustea for benefit of
Lender only, to be applied to the sums secur.gd by the Security Instrument; (b) Lender shall be entitled to colloct and receive all of
the rents of the Property; and (c) each tenaiit of 25ia Property ahnll pay all rants due and unpnid to Lender or Lenders agent on
Lender’s written domand ta the tenant,

Borrower has not executed any prior assignment of to- rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shall not ba required to enter upen, take control ol ur-maintain the Property beforv or after giving notice of breach to

Borrower. However, Lendor or a judicially nppointed receiver may do <0 ot any time there is a breach. Any application of renta shall
not cure or waive any default or invalidate any other right or remedy of Lender. This nasignment of rents of the Property uhnll
terminate whon the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree s follows:
17. Foreclosure Procedure, If Lender requires immediato paymeont in full uzas- Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lendor whall be entitled (o collesi ull oxpenses inourred in pursuing

the remedies provided in this Paragraph 17, inoluding, but not limited to, rensonabls aitorneys’ fees and costs of tithe
evidence.

93800383
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9. Groundn for Aceeleration of Debt, - (]
{a) Default. Londer may, excopt as limited by rogulntiona jusund by the Sacrotiry in the cuse of pnyment dofaults, require
{mmediate payment in full of all sums sacured by thin Security [nstrument i,
(i) Borrower defaults by failing to pay in full any monthly payment required by thin Security Inatrument prior to or on
the due dnto of the next monthly pnyment, or
(i} Borrower defaults by failing, for n period of thirty duys, to perform any other obligntions contained in this Security
Inatrument,
(b) Salo Without Credit Approval, Lander shall, if permitted by upplienble Inw and with tho prior approval of the
Secretary, require immediate payment (n full of all the sums secured by thin Security Instrument if: :
(i) All or part of the Properly, or n boneficial interest in u truat owning all or part of the Property, in #old or otherwise
transforred (nther than by doviso or descont) by tho Borrower, and
(41} Tho Property is not accupiod by the purehasor or granton an his or hor primary ronidenco, ar the jmrchaser of grantee
doan 8o oecupy the Property, but his or her crodit has not boon approved in necordunco with the requiremonts of the
Hecretary.
(0) No Walver. it circumatancos occur that would permit Londer to require immodiate pnyment in full, but Londer doas not
require such paymants, Londer doos not walve Its vighta with reapoect lo dubsequent svonts.
(d) Regulutions of 20 Seorotary. In many cireumutinees regulntions {asuvd by thy Secrotary will limit Lenders
rights, in the case of pavinent defnults, to require immedinte pnyment in full and forocloso if not punid, This Security
[natrumont does not nuthorizeseceloration or foreclesurs if not parmitted by rogulntions of the Sacrotary.
(o) Mortgage Not Inaured. Forzowor ngrees that should this Security Instrument and the Noto secured thereby not be
eligible for insurance under the fiational Housing Act within from the dote hereof,
Lender may, at its aption and notwithstanding anything in Paragraph 8, require immedinto pryment in Ml of all sums
aecured by this Security Instrument. A wrivien statemont of any nuthorized ngent of the Secrotary dated subsequent to
from the.deia hereof, declining to insure this Socurity Instrument nnd the Note necured
thereby, shall be deomed conclusive proof of rish ineligibilily. Notwithatanding the forogoing, thls option may not be
exorcised by Lender whon the unavailability of insuranco i solely duo to Lendor’s fallure to romit » morigago insurance
premium to the Sacretary.

10, Roinstatoment, Borrowor has n right to be relnstated ' Dondor huw required immedinte pryment in full bacpusa of
Borrower's failure to pay an amount due undor the Note or this Stcwrity Instrument. Thin right upplies even after foreclosure
procoadings are instituted. To reinstato the Socurity Instrument, Borrowor sazll tender in a fump sum all amounts required to bring
Borrower's nccount current including, to the extent thoy are obligntions ol Parrower under this Security Instrument, forecinsure
costs and reasonable and customary attorneys’ fovs and exponsos propetly assmintod with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and tho obligations that it secures shall romain in ofTact ay it Lender had not
required immedinte pnyment in full. However, Lunder is not roquired to parmit veinatatement if: (1) Lender has accepted
relnstatement after the commencoment of foreclosury proceedings within two yours immedistely proceding the commencement of &
current foreclosure proceeding, (ii) reinstatament will preclude foreclosure on difforent grouiida in the future, or (iil) reinstatement
will adversely affect the priority of the lien cronted by this Security Instrument,

11, Borrewoer Not Roleased; Forbearnnce By Lender Not a Waivor, Extension of the time <7 piyment or medification of
amoartization of the suma seeured by this Security [nstrument granted by Londor to any successor in intsrat of Borrower shall not
operate to relause the liability of tho original Borrower or Borrowor’s succossor in interost. Lender saali_not be required to
commence proceedings against any successor in interest or refuse to extond time for pnyment or othorwise n:od:fy amortization of
the sums secured by this Security Instrument by mason of any demand mado by the original Borrower or Borrower's successors in
interest. Any forbearanco by Lender in oxercising «any right or remedy shall not be n waivor of or proclude the exercise of any right
or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-8igners, The covonants and ngreements of this
Security Instrument shall bind and benefit the successors nnd nssigns of Lendor and Borrowor, subject to the provisions of
Paragraph %(b). Borrowera covenants and agreoments shall be joint and soveral. Any Borrower who co-signe this Socurity
Instrument but does not executs the Note: (n) i8 co-signing this Security Instrumoent only to mortgnge, grant and convey that
Borrower’s interest in the Property under the torras of this Securily Instrument; (b) is not porsonally oblignted to pay the sums
socured by this Security Instrument; and (c) agrees that the Lender and any other Borvower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of thia Security Inatrument or the Note without that Borrower’s consent.

93905383
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In the event of loss, Burrower shall giva ta Londer immodinte notico by matl. Lendor may make proof of losw iF not mude promptly

by Borrower. Ench insurnnce company concorned s hereby authorized nnd divected to make pryment for such foss directly to

Lender, instond of to Borrawer and to Lendor jointly, All ar uny part of the insurance procesds may be applied by Lender, ut ita

option, either (n) to the reduction of the indebtedness under the Note snd this Security Instrument, fivst to any delinquent amounts

spplied in the order in Puragraph 3, and then Lo propnyment of principnl, or () to the restoration ar repuir of the damaged Property.

Any application of the proceeds to the principal shail net extend or postpone the duo dute of the monthly pnyments which are

refarrod to in Porograph 2, or change the amount of such puyments. Any oxcons insurance procoeds over an amount required to pay
all outstanding indobwodnesa under the Note and this Security Inatrument shuil bo prid to the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other tranafer of Litio to the Property that extinguishos the
indebtednuny, nll right, title and interest of Barrower in and ta tnsurance policios in force shall pass 1o the purchasaer.

8. Occupancy, Proservation, Maintenance and Protection of the Praporty; Borrowor’s Loan Application) Lonssholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal rosidence within ixty duys nfter the execution of this
Security Instrument =id +hall continue to oecupy the Property as Borrower's principnl residence for at leant one year after the dnte
of occupancy, unleas the Secretnry dotermines thiu requiremant will cnusa undue hardship for Borrower, or unless extenuating
circumstances exiat which ars heyond Borrawer's control. Borrower shall natify Lender of any extertating circumatances, Bormower
shall riot commit wasto or dostroy, damage or substantiaily change the Propurty or allow the Property to detoriorate, reasenable
wear and tear excopted, Lender muy-inspect the Proporty if the Property is vucant or abnnduned or the lonn ia in default, Lender
may take rensoniable mction to protzct and preserve auch vacant or abandonsd Property. Borrower shall nlso be in defauft if
Borrower, during the loan application-yrocess, gnvn materially falsa or inaecurate information or statementa to Londer (or failed to
provide Lender with any material informeticn)in connection with the lonn ovidoncad by the Note, including, but not limited to,
represontntions concerning Borrower’s oceupancy. 2 the Properly na a principal rosidence. If thin Security Instrument is on n
lensehald, Borrowar shall comply with the provisiona of the lense, If Borrower acquires fae title to the Praporty, the leasehold and
fee title shull not be merged unless Lendor agreen to tns nergor in writing.

8. Charges to Borrower and Protection of Lendor's [tights in the Property. Borrewer shail puy all governmontal or
municipal charges, fines and impositions that are not included i Paragraph 2, Borrawer shall pny these ubligntions on time divectly
to the entity which is owed the paymont. If failure to pay would-navorsely affoet Lender's intorost in the Property, upon Lendet's
request Borrower shall promptly furnish te Londer receipts ovidencirig Yose pnyments,

If Borrower fails to mrke these payments or the payments required by Carrgraph 2, or fnils to porform any ather covenants ind
ngreements contained in this Socurity Instrument, or thore is a logal procecing that may nignificnntly affect Londer’s rights in the
Property (such as o proceeding in bankruptcy, for condemnation or to enforee lnws a: regulntions), then Lender mny do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in HieProperty, including the payment of taxes,

hazard insurnnce and other itams mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an ndditional debt, <€ Barrowor and be secured by this
Security Inatrument, Those amounts shall benr interest from the: dato of disbursemont, at the Note i, und ut the option of Lendor,
shall be immediately due and payable.

7. Condemnation, The proceeds of any awnrd or cinim for damegos, direct ov consequential, ‘i connection with any
condemnation or other taking of any part of the Proporty, ar for conveyance in place of condemnation, aro herelsy /iesigned nnd shall
be paid to Lender ta the extont of the full amount of the indebtodness thut romains unpaid under the Note and this Seeurity
[natrument. Lender shnll apply such proceeds to the reduction of the indobtednoss under the Note and this SBecurity Instrument,
first to any delinquent amounts applied in the orter provided {n Prragraph 3, nnd thon to propayment of principul. Any upplication
of the proceeds to the principal shall not extend or postpone the due dito of the monthly paymonts, which nre refarred o in
Paragraph 2, or change the amount of such puymenta, Any uxcoss procteds over an amount required to pay all sutatanding
indebtedneas under the Maie nnd this Security Instrument shall be paid to the entity legally entitled thereto.

B. Foeu. Londer may callect fevs and chitrges uuthorized by the Secrotary,

SRHIIENER!
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1. Refeanc. Upon payment of all sume socurod by this Security Instrument, Tender shall reloase. this Becurity Instrument
without charge to Borrawsr. Borrower shall pry sy reeordation cont,

10, Waivor of Homestond. Borrower waives all right of homestend oxemption in the Property.

20, Riders to thin Beourity Invtrumont. If one or more riders are oxecuted by Borrower and recorded together with this
Security Inatrument, the covenants and ngresrnonts of sach such ridor shall be lncorporated inta and ahali amend nnd supplement
the covenanis and agrosments of this Security Instrument us if the rider{n) woro n purt of thin Securily Inntrument, |Check

npplicable box{es)]
[} Condominium Rider (] Graduated Payment Rider | | Growing Equity Rider

[7] Planned Unit Davelopmont Rider [ 7 Others)|epecify|

BY SIGNING BFLOW, Borrower accepts and agreen to the terma and covonanta containad in this Security instrument and in any
rider(s) executed by Boriower and recorded with it.

. / :
: . /
. L ’ (Seal)

DENNI3 KORYCKI -Borrower

LO..QQ/W K O’M?;Ckv (Bonl}

DEANNE KORYCKI -Borrower

. (Benl)
-Borrower

(Beal)
-Borrower

{Bpace Below Thin Lino For Ackno udgment]

STATE OF ILLINOIS . COOK County wsi
L . Matary Public in and for said county and atate

do hereby certify that ~DENNIS KORYCKI AND DEANNE HORYCKI , HUSBAND 23D, WIFE

, personaily known

to me to be the same person(s) whose name(s} ~ ARE subacribed to the foregoing instrumient apnoared before me this day in
person, and acknowlodged that THEY signed nnd delivered the said instrumentas ~ THEIR free and voluntary

nct, for the uses and purposes therein set forth,

Given under my hand and official sea, this 19TH dayof QCTOBER , 199;/ .
/
- .

My commission expires: (LM l\) {/ /(J

Notary Publie

"I?*M‘\'_p,.m---—, _—

This Instrument was prepared by: A V
ALLIED REALTY FINANCIAL CORPORATICN "OFFICIAL SEAL”
9957 SOUTH ROBERTS ROAD Colean Wirtel

PALOS HMILLS, ILLINOIS 60465 MNOLW P,”’?”‘- s 2 1
¥ Commission Eupires &/'10/9g

~M5905387
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