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ST NOFF C T\ %?’Y
Roseptete esersl MORTGAG
NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE VETERANS
ADMINISTRATION OR ITS AUTHORIZED
AGENT. The attached RIDER is made a part of

this instrument. Vi / ,bg

Tass InpenTure made this ... 28 ..ol day of ...QCTORER, . . .. e . 19.93
between JOI*IN.»_;‘,!-'?"'!-'-T‘-PH]LLIPS and DEBORAH H. PHILLIPS, HUSBAND AND WIFE , 147 STIRLING
LANE, SCHAUMBURG, ILLINOIS 60194, Mortgagor, and FIRST UNION MORTGAGE CORPORATION,
150 FAYETTFVILLE STREET MALL, P.O. BOX 29544, RALEIGH, NORTH CAROLINA 27626~0544, 2
corporation organized and existing under the laws of the State of NORTH CAROLINA, Mortgagee.

WITRESSETH: Ta% whereas the Mortgagor is justly indebled to the Mortgogee, as is evidenced by a certain
promissory note exceuletond delivered by the Morigagor, in favor of the Mortgagee, and bearing even dale
herewith, in the princinu}’sum of ONE HUNDRED THIRTY-THREE THOUSAND TWO HUNDRED
FIFTEEN AND 09/100ths ‘Oollars ($133,215.00), paysble with interest at the rate of SEVEN AND
ONE-HALF per centum (7.50%.) per annum on the unpaid balance until paid, and made payable to the order of
the Mortgagee at its offite in RALEIGH, NORTH CAROLINA 27626-0544 or at such other place as the
holder may designate in writing,-up. delivered or mailed lo the Mortgagor; the said principal and interest
being payable in monthly instalimerissof NINE IIUNDRED THIRTY-ONE AND 46/1004hs Dollass
(5231.46), beginning on the first day of DECEMBER, 1993, and continuing on the first day of each month
thereafter until the note is fully paid, extep. that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first doy ¢f NOVEMBER, 2023.

Now. Tuererore, the said Mortgagor, for the Gotter securing of the payment ol said principal sum of
money mnd interest and the performance of the covenants and agreements herein contained, does by these
presents MORTGAGE and WARRANT unto the Mortgagee, its sucrcessors or assigns. the following described
real estate situate, Jying. and being in the county of COCK ~nd the State of [linois, to wit:

COUNTY, ILINGIS i
cog;} FOR RECORD 939065‘3 ‘(:%
onugy -8 PH 21 39 7
2% MOV - A

-
o

TockTHER with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profiis thereof; and zl) [ixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
L and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the
a indebtedness Berein MERIONCH; . ... ereererrerererraacersertaeesrnnnserssremeracanannssonns eterreeeenes Creererreeraiaas
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Shouid the Veteran ss f 1031 secured by this
instrument under thq p. {: > me't:‘E ﬁn enl as amended within sixty
days from the date thé” loan w orma']l ali e ly. the mortgagee may, at ils

option, declare all sums secured hereby immediately due and pdyable.

To Have anD 1O HoLp the above-described premises, with 1the appurienances and fixtures, unto the sajd
Mortgager, ifs successors and sssigns, {orever, for the purposes and uses herein set forth, free from all righis and
benelits under and by viriue of the Homestead Exemption Laws of the Stwate of lilinois, which said righis and
benefits the snid Mortgagor does hereby oxpressly release and waive,

AND Sa1p MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything thal
may impair the value therecl, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics men or material men to attach to said premises; 1o pay to the Mortgagee, as hereinaflter
provided, until said note is fully paid, {1} a sum sufficient to pay all taxcs and assessmenls on said premises, or
any tax or assessment that may be levied by authority of the Siate of Illinois, or of the county, town, village, or
city in which the said land is situate, upon the Mortpagor on account of the ownership thereof; (2) a sum
sufficient to krep -1l buildings that may at any time be on said premises, during the continuvance ol said
indebtcdness, insurrd for the benefit of the Morlgagee in such type or types of hazard insurance, and in such

amounts, as may be réqvired by the Mortgagee.

In case of the refusa’ or neglect of the Morigagor 1o make such payments, or to satisfy any prior lien or
incumbrance other than that for “axes or asscssments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, 7ssessments, and insurance premiums, when due, and may make such repairs to the
property herein mortgaged as may reasonably be deemed neccssary for the proper preservation thereof, and any
moneys so paid or expended shall heso'ae so much additional indebtedness, secured by this mertgage, shall bear

interest at the rate provided for in the priacipal indebtedness, shall be payable thirty (30) days after demand and

shail be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

Upon the request of the Morigagee the Mor grgor shall execute and deliver a supplemental note or notes {our
the sum or sums advanced by the Morigagee for Uy <lteraiion, modernizatlion, improvement, maintenance, or repair
of said premises, for 1axcs or assessments againsi the samcund for any other purpese authorized hereunder. Soid note
or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in
the note first described above. Said supplemental note cr rotes shall bear interest at the rate provided for in the
principal indebsedness and shall be payuble in approximately cqual monihly payments for such period as may bu
agreed upon by the creditor and debtor. Failing ta agree o7 the maturity, the whole of lhe sum or sums so
advanced shall be due and payable thirty (30} days after demand’by the creditor. In no event shail the maturity

extend beyond the uliimate maturity of the note first described abore,

1t is expressly provided, however (all other provisions of this morignge to the contrary notwithstanding).
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax,
asscssment, or tax lien upon or against the premises described herein or any oart thereof or the improvemenis
siluated thercon, so long as the Mortgagor shall, in good faith, conlest the same or the validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate {0 prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeilure of the seid premises or apy part

thereof to satisfy the same.
AnD the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof
not {ess than the amount of one installment. or one hundred dollars ($10G.00), whichever is less. Prepayment in
full shall be credited on the date received. Partial prepayment, other than on an installment due date, need not be
credited until the next following installment due date or thirty days afler such prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of
the note sccured hnreby, the Mortgagor will pay to ihe Mortgagee as Trustee under the terms of this trus! as
hereinafter stated, wna the first day ol each month until the said note is fully paid, the following swns:

fa) A sum cqual to the ground rents. if any, next due, plus the premiums thal will nexi become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and
assessmenis next due on the mortgaged property [all as cstimated by the Mortgagee, and of which the
Mortgnagor is notified), less all sums already paid therefor divided by the pumber of months to elapse
before onec manth prior to the date when such pground rents, premiums, taxes and assessments will become
delinquent, such sums 10 be heid by Mortgagee in trusl 1o pay said ground rents, premiums, laxes and

assessments.
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L ground rents, if any, taxes, assessments, fire and othcr hazard insurance premiums;

J1.  intercst on the note sécured hereby; and

115 amortization of the principal of said note.

Any deficiency in the amount of any such aggregate aonihly payment shall, unless made good prior to
the due date of the next payment, constituie an cvent of default under this Mortgage. At Morigagecs
option, Mortgagor will pay a "latz charge" not excecding four per centum {4%) of any installment when
paid morc than fiftecn (15) days aiter the duc date thereof to cover the extra expznse involved in
handling delinguent paymenis, but such "Iate charge” shatl not be payable out of the praceeds of any salr
made to satisfy the indcbiedness secured hereby. ualess such proceeds are sufficient lo discharge the entire
indebtedness and all proper costs and expenses secured thereby.

If the total of the payments made by the Mortgapor under subparagraph ra) of the preceding paragraph shali
exceed the amount of payments actually made by the Mortgagee as Trustec for pround rents, taxes, and assessments.
or insurance premiums, as the cose may be. such excess shall be crediled on subsequent payments to be made by the
Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. il.
however, such monthly payments shall not be sufficient to pay such items when the same shall become duc and
payabie, the Mortgagor shall pay to the Mortgagee as Trustee any amount necessary 1o make up the deficiency, Such
payments shall be made within thirty (30) days after written notice from the Mortgagee staling the amount of tiw
deficiency, whirli notice may be given by mail. If at any time the Mortgagor shal) tender to the Mortgage:, in
accordance wiin ‘e provisions of the note secured hereby. full payment of the entire indcbtedness represented
therchby, the Mortganee as Trustee shall, in computing the amount of such indebtedness, credit to the account of
Mortgagor any credit balance remaining under the provisions of subparagraph (a/) of the preceding paragraph. I
there shall be a defavit Jnder any of the pravisions of this mortgage, resulting in a public sale of the premises
covered hereby, or if the Blortpagee acquires the property otherwisc after defaull, the Morigagee as Trustee shall
apply, at the time of the comriencement of such proceedings or at the time the properly is otherwise acquired, Ihv
amount then remaining to crédit of Mortgagor under said subparagraph fa) as a credit on the interest accrued and
unpaid and the balance o the-principal then remaining unpaid under said note.

As ADDITIONAL SECURITY fortar payment of the indebtedness aforesaid the Mortgagor does hereby assipn to
the Mortgagee all the rents, issues, and-profits now due or which may hereafter become due for the use of the
premises hereinabove described. The Mcrigagor shall be entitled to collect znd retain all of said renls, issues and
prefits uniil default hereunder, EXCREPT rerits, bonuses and royatties resulting from oil, gas or other mineral Jeases
or conveyances thereof now or hereafter in elierc. The lessee, assignee or sublessee of such cil, gas or mineral lease is
directed to pay any profils, boniises, rents, reviives or royalties to the owner of the indebledness secured hereby.

MorTcacor WiL ConTiNuousLy maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvemeni: now or hereafter on said premises, and except when payment
for a1) such premiums has theretofore been made, he/she will pay promptly when due any premiums thercfor. All
insurance shall be carried in companies approved by the Morsgagee and the policies and renewals thereof shall by
held by the Mortgagee and have attached therelc loss payable lauses in favor of and in form acceptable to the
Mortgagee. In evenl of loss Mortgagor wiil give immediate nolice »y mail to the Mortgagee, who may make prool
of loss if not made promptly by Mortgagor., and ecach insuran= company concerned is hereby authorized and
direcied to make payment for such loss directly to the Mortgagee ins'ao of to the Mortgagor and the Mortgagee
jointly, and the jpsurance procéeds, or any part thereof, may be applied Fy the Morigagee al its option either tu

the reduction ol the indebtedness hereby secured or to the restoration or repoun of the properly damaged. In event of &

foreclosure of this morigage, or other ftransfer of title to the mortgagod property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Morigagor in 7. d"ix any insurance policies then in
force shall pass to the purchaser or grantee.

In THE Event of default in making any monthly payment provided for herein and 1 the note secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whrle of said principal sum
remaining unpaid together with accrued interest thereon, shall, at the election of the Meityagee, withou!l notice,
become immediately due and payable.

In ThE EvenT that the whole of said debl is declared to be due, the Mortgagee shall have viecizht immediately
to foreclosc this mortgage, and upon the filing of any bill for thal purpose, the court in which-such bill is fiied
may at any time thereafter, either before or after sale, and without notice to the =zaid Mortgagor, or any party
claiming under sald Mortgagor, and without regard to the solvency or insoivency at the time of such application
for a receiver, of the person or persons liable for the pavment of the indebtedness secured hereby, and without
repard to the value of said premises or whether the same shall then be occupied by the owner of the equity of
redemption, as a homestecad, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents,
issues, and profits of the said premises during the pendency of such foreclosure suil and, in case of sale and a
deficiency, during the full statutory period of redempiion. and such rents, issues, and profits when collected may
be applied toward the payment of the indebledness, costs, taxes, insurance, and other items necessary for the
protection and preservation of the property.

In Case or Forecrosune of this mortgage by sazid Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the solicitor’s fees of the complainant and for stenogrophers' lecs of Lhe complainant in such
proceeding, and also for all outlays Tor documentary evidence and the cost of a complete abstract of title for the
purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be maie
a party thereto by reason of this mortgapge, its costs and expenses, and the reasonable fees and charges of the
attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further
lien and charge upon the said premises under this mortgege, and
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- a1l such ‘expenses sha!l becomc s0 much ac!dmoml mdebtednws secured by and be ?\\ccd in any decrec forcc!osmp
v

" this mortgage.
Tuere Snate Be IncrLube m 1ga ¢ t of the proceeds of any sale
ad

made in pursuance of any s tising, sale, and conveyance,
including reasonable attorneys’, sohcxtors. and stenographcrs fees, outlays for documentary evidence and cost of said

abstract and examination of title; (2) all the moneys advanced by the Morlgagee. if any, for any purposc authorized
in the mortgages. with interest on such advances at the rate provided for in the principal indebledness, from the time
such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the
said principal money remaining unpaid; (5) all sums paid by the Veterans Administralion on accounlt of the guaranly
or insurance of the indebtedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the
Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply wiih and
duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee
will, within thirty days after written demand thercfor by Mortpagor, exccute a releasc or satisfaction of this
mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the carlier execution or

delivery of such release or satisfaction by Mcrtgagce
The lien of this instrument shall remain in full force and effect during any postponement or exlension of the

time of payment of the indcbtedness or any parl thereofl hereby secured; and no extension of the time of peyment ol
the debt hereby sccured given by the Mortgagee to any successor in interest of the Mortgagor shall operate to release,

in any manner, the original liability of the Mortgagor.
If the indebtedness sccured hcr-.:by be guaranteed or insured under Title 38, United States Code, such Title and

Regulations issued thercunder and in effect on the date hereof shatl govern the rights, dutics and liabilities of the
parties hereto, and any provisions of this or other instruments executled in connection with said indebiedness which

are inconsisient with said Title or Regulations are hereby amended to conform thereto.
Tue Covenar cs Herein ConNTAINED shall bind, and the benefiis and advantages shall inure, to the respectivz

heirs, executors, admipistrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall
include the plural, tie plural the singular, and the term "Mortgagee" shall include any payec of the indebledness
hereby secured ar any tian.uferee thereof whether by operation of law or otherwise.

WiTness the hand and s&a’ of the Mortgagor, the day and year first above wrillen.

_ [SEAL] Mletes A0 s od [SEAL]
DESORATI . PHILLIFS  °

[SEAL] [SEAL)

STATE OF ILLINOIS ss:

‘county ofF (0O \C

1, the undersigned a notary public, in and for the courty and State aforesaid, Do lHeeby Certify That JOEIN

A:- JSFI:ESLPHILLIPS and DEBORAH H. PHILLIPS, HUSBAND AMo WIFE , personally known to me to be the same

person whose name(s) are subscribed to the foregoing instrumir. appeared before me this day in person and

. Df7 acknowledged that he/she signed, sealed, and delivered the said imsiriament as his/her free and voluntary act for the
" uses and purposcs therein set forth, including the release and waiver o1 the 2ight of homesiead,

GIVEN under iny pand and Notarial Seal this

oy or 2T OBL

This instrument was prepared by:

Py v Y adN (e 2
7T 7] Notary Public. =2
Record and return to: Fust Union Mortgage Corporation R St A S L N e ol RN v
1410 Commonwealth Drive, Suite 140 " OFFIClAL . S2AL ™ - U::‘
Wilmington, North Carolina 28403 DEBBIE SMI!I (K : ¢
NOTARY PUBLIC, STATE OF (L%/MODIS -
FUMC 1873 (Rev. 4/89) Page 4 of 4 MY COMMISSION EXPIRES B 2/06 o«
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 UNOFFICIAL €OPY:

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT  THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this ............... day of ..o eeviaeaas .
19..... . and. 4z iacorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust,
or Deed to Secur: Debt ("Instrument”) of the same date hercwith, given by the undersigned ("Morigagor™) to
sccure the Morigrgers Note ("Note") of the same date to FIRST UNION MORTGAGE CORPORATION its
successors and assicis {"Morigagee”) and covering the property described in the Instrument and located at:

147 STIRLING LANE. SCHAUMBURG, TLEINOIS 80104, . ... ... v reraseeeaiaes
{rroperty Address)

Notlwithstanding anything-0 the contrary set forth in the Instrumeat, Morigagee and Mortgagor hereby
acknowledge and agree to the foliowing:

TRAMNSFER OF THE PROPERTY: 7f wll or any part of the Property or any interest in it is sold or
transferred. this loan may be declarod immediately due and payable upon transfer ("assumption™) of the
property securing such loan to any ftreasteree (assumer”), unless the accepiability of the assumption and
transfer of ihis Joan is cstablished by the-C¢partment of Veterans Affairs or its authorized agent pursuant o
Section 3714 of Chapter 37, Title 38, Uniwxd States Code.

An authorized transfer ("assumption™} of the priperty shall also be subject to additional covenanis and
agreemsnts as set forth below:

ta) ASSUMPTION FUNDING FEE: A fec equal lo orz-half of 1 percent {(.50%) of the unpaid principal
palance ol this Joan as of the date of transfer of the proye/(y shall be payable at the time of transier to the
mortgagee or its authorized agent, as trustee for the Departmen? of Veterans Affairs. If the assumer fails to pay
this fee at the time of transfer, the fee shall constitute an udditional debt to that alrcady secured by this
instrument, shall bear interest at the rate herein provided, and, =i the option of the morigagee of the
indebtedness hereby secured or any transleree thereof, shall be ilmmedialely due and payable. This fee is
automatically waived if the assumer is exempt under the provisions oi 35 .1J.5.C. 1829 (b).

{(b) ASSUMPTION PROCESSING CHARGE: Upon application for/approval to allow assumption and
transfer of this loan, a processing feec may be charged by the mortgagee or i1s nutliorized agent for determining
the creditworthiness of the sassumer and subscquently revising the holder’s ‘ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the lesser of the maximum
established by the Department of Velerans Affairs for a loan to which Section 3714 of Thapter 37, Title 38,
United States Cade applies or any maximum prescribed by applicable State law.

(c} ASSUMPTION INDEMNITY LIABILITY: H this obligation is assumed, ther  *uc assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments crectiag and securing
the loan, including the obligation of the veteran to indemnify the Department of Velcran:. alfairs to the
extent of any claim payment arising from the guaranly or insurance of the indebtedness created by this

instroment.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

e {Seal) Ao booa o0 P, (Seal)
JO%N Ai%ﬁpr ((Hn.ups “Mortgagor DEBORAII M. PHILLIPS ~Mongagor

(Seal} (Seal)

~-Merigagor - Martgagor

V.A. Assumption Policy Rider
FUMC 2349 (Rev. 1/93)
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