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- THIS MORTEAGE (‘Securlty Instriment)lé ghvenon November ¢, 1993 . Themongagoris
JOEL R RTECHEAS. WARRTED 'T0 DEBRARIECHERS ' I

97
o

(‘Borrower”).

This Securiy Instrumént Is gvarito “HERITAGE OLYMPIA BANK, -

which I3-organized and existing uncer the laws of - THE UNITED STATES OF AMERICA , and whose address is
195 W JOE ORR ROAD, CAICAGO ‘HEIGHTS, IL 60411 . : (Lender’).
Botrower owes Lender the principal sumuf ~0ne Hundred Thousand Dollars and no/100
T P A, ~ Dollars {U.Ss.$100,000.00 ). Thisdebtis
evidenced by Borrower's nate dated the samm e dale as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earller, Jueand payableon December 1, 2023 This Security

Instrument secures to Lender: (a) the repayment o ti debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b} the pay.rant of all other sums, with Interast, advanced under paragraph 7
1o protect thé security of this Security instrument; and (c) tha performancu of Borrower’s covenants and agreements
underthis Sectirity Instrument and the Note: For this purpose, orrower does hereby morigage, grant and convey to
Lender the following described property located In- CO0K — 7 "
County, llimolgs™ -~ 0 0 0 RIS :

LOT 3 IN-BLOCK 2 IN"FLOSSMOOR ‘FARMS, BEING-A -SUBDIVISION DF THAT PART OF
.. THE SOUTHMEST:1/4 OF SECTION 1, TOWNSHIP.'35 NORF.,  RANGE: 13, E£AST OF THE
" .THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY. ILLINOIS.: : ,

SRR PR DR LU T Y SR o e T R
which has the addressof 2915 FLOSSHOOR ROAD 7 FLOSSHOOR

linols ~sgd22° (‘Property Address™;” ¢ ‘ |
G [chodo} B S

G645 90626 ;

- TOGETHER WITH al ﬂlhq'[hbibﬁéﬁiéfﬁéfﬁdﬁ'or‘hé{aéﬂer erected on the property, and all easements,
appurtenances; and fixtures now or hereafter a part of the praperiy. All replacements and additions shall also be

covered by this Sectirty Instrument; All'of the forsgoing is referred to In this Security Instrument as the *Property.’

 BORROWER COVENANTS that Borrower Is lawiully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey theProperty.and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.’
SERETRE TP SRS SRRt
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8. Inspection. Lender or its agent may make reagonable entries upon and inspect’!’ons of the Property. Lender shall
give Borrower notice at the ime of or prior to an Inspection specifying reasonable cause for the inspection,

. 10. Condemnation.. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance In lieu of condemnation, are hereLy
assigned and shall be pakd to Lender, _ .

in the event of a total taking of the Propenty, the proceeds shall be applied to the sums securad by this Security
instrument, whether or not then'due, with any excees pakd to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property knmediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable-iaw otherwise providss, the |:j:rou.:aed:s shall be applled to the sums secured by this Security
Instrument whethe: o not the sums are then due. -

“If the Property is zbandoned by Borrower, or K, after notice by {.ender to Borrower that the condemnor offers to
make an award or sait’a.i claim for damages, Borrower fais to respond to Lender within 30 days after the date the
notice is given, Lendet is wuthorized to collect and apply the proceeds, at Ks option, efther to restoration or repair of the
Property or to the sums sccivd by this Securlty Instrument, whether or not then due. e

" "Unléss Lender and Borrov.er ztherwise agree In writing, any application of proceeds to principal shail not extend .

pastpone the due date of the mcninh: payments referred 1o In paragraphs 1 and 2 or change the amount of such =
payments. © - 3 o
- 11, Borrower Not Released; Foruase:ance By Lender Not a Walver. Extension of the time for payment or Tth
modification of amontization of the surns secared by this Security Instrument granted by Lender to any successorIn "=, 10
interast of Borrower shall not operate 1o release the llability of the original Borrower or Borrower's successorsin -+ .~ (A

interest. Lender shall not be required to commenea broceedings agalnst any successor In interest or refuse to extend.
time for payment or otherwise modify amortlzatior: of tha sums secured by this Security instrument by reasonof any
demand made by the original Borrowsr or Borrower's successors in interest. Any forbearance by Lender In exercising
any right or ramedy shall not be a walver of or preciude thz exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Seve:e’ Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ard assigns of Lender and Borrowaer, subject to the
provisions of paragraph 17, Borrower's covenants and agreeme::s shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a) s co-signing this Security Instrument only to
mortgage, grant and convey that Borrawer's interest in the Property Crvier the terms of this Securlty instrument; (b) is
not personally. obligated to pay.the sums securad by this Sscurlty insirumert;-and (c) agrees that Lender and any other
Borrower may.agrea to extend, modify, forbear or make any accommodations whh regard to the terms of this Security
Instrument or the Note without that Borrower's consent. V

13. Loan Charges. Iftheloan secured by this Security Instrument is subjeci 1 a 'aw which sets maximum ioan
charges, and that faw-ks finally intarpretad so that the Interast or other loan charges Ctilected or 1o be collected in
connection with the loan exceed the permitted limits, then; {a) any such loan charge shali be reduced by the amount
necessary to reduce the-charge to the permiited imit; and (b) any sums already collectea frezi Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this reiund by reducing the
principal owed under the Note or by making a direct payment to Barrower. if a refund reduces pardigal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by deitsaring it or by

mafling it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Pr Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given

operty :
by first class mail to Lendar's address stated herein or any other addrass Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have bgen glven to Borrower or Lender when glven
as provided in this paragraph. - _ ‘

" 15 Governing Law; Severability.. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note coriflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without tha conflicting provision. To this end the provisions of this Security Instrument and the

Noteare declared to be severable. -
18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfor of the Property or a Berieficlal Interest In Borrower. 1f all or any part of the Property or any
intarest in & Is sold or transferred {or ¥ a beneficlal Interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of all

sums
FORM 3014 9/90
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24, Riders 10 this Sncumnwumem. If one or moto riders are executed by Borrower and recorded together
with this Security instrument, the cavenants and agreements of each such Hder shall be | i into and shal)
amend and supplement the covenants and agreements of this Security Instrument as i the rider{s) were a pan of this
Security instrument. [Check appllcable box(as)}

.Ad}ustable RatoRider [JCoridominium Rider [J1-4 Famlly Rider
- [} Graduated Paymentﬂider C}Piannad Unit Development Rider [JBiwsekly Payment Rider
~{Z]Balloon Rider = o DFlate Improvement Rider [J$ecord Home Rider

BOther(s) [spacky}
Instrumonund hauyrlder(s) execifed by Borrowsr and recorded wnhit. .
Witnesses: ' prRRa RIECHERS. 1S EXECUTING, THIS - ” |

ANY AND ALL HOMESTEA“UR]ZGHT& » "

o ‘ : D N T u,,~Qp£L R RIECHERS

BY.SIGNING BELOW, Borrower.accepts and agrees 10 the terma and covenants containad In this Security
- INSTRUMENT. SOLELY, FOR- THE PURPOSE OF- WAIUING -
Wﬁ ol
e - -Borrowet
Soclal Security Number ﬂf W’ "fg"/""

LGG f

o o :,SoéialSecurnyNimeer A

5.
UL

*ﬁEBﬁAjihiEﬁEERS‘“"'

vt

1

I 1 o
EET PRI uoon i R

R S s
Soclal Security Number __._": "~ -,_-_-' ) SoclalSacurllyNumber S
'STETT'EGF?MJ*?Q!'%L’{T??;'fff:- il O County sa:

- theundersligned T o o .aNotaryPuUicinandfofsaidcountyand

staladoheubycsnlfythat Joel R.. Rlecherﬁ marriu—' fn- DebrasRiechers and Debrﬁs ){iecl*ers

: .married to Jogl :R. Riec Al
. personaluy known to meto be the same person(s}. whose namels U8 rined to the for ing Instrument, appeared
before me this day.in person, and.acknowladgad that ... they. . .. siyned 2nd delivered the said instrumen as
their--free and volumaiyact. for the uses and purposes therein set farth,

: ewenmmymmanddnouseanm 4th dayof No r_..,gfs

WT-!C!AL WAL
CYAREN PORAN

.1 My Comm!ssion ras ' hﬁrrmv PLALIC STATE OF BUNGIS:
| expl Lny oonssion e oct. 2, 194

mls[nﬂmmmbr 5{5“-;. L

‘Notary Public

3 FLDRES. 1312

"

3 RLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Co FORM 3014 9/90
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(E) Etisctive Date of Changes

My new Interest rate wil become effective on each Change Date. | will pay the amount of my new
_nnrﬂiy;nwmbaglmhgonﬂwfmmﬁﬂypaynmdaieaﬂsrthe(:hangeDateuntitheamountofmy
rnmﬂiypaymmtc?mmagaln. ‘

(F)'NoticeofChanges -

TheNoteHddarwﬂldalM:ornﬂllomeanmicedanychangaainmyadjuslablelmmstrateandthe
amount of my mnomboforoﬂndfecmedatedanychange The notice will Include information
reqﬂradbthtobeg and also the titie and telephone number of a person who will answer any

-quosuoni mny have ragardlng the nolice

B. FIXCU YITERESTRATE OPTION . |
‘The Nue srovidesifor the Borrowar’s optlon lo camm trom an adjustable interest rate with lntersst rate

f lir‘nltsio a ﬂxc-" r‘«rest rate, as foluows

: 5. FIXED INTEHE.S" PATE OONVERSION OP'I'ION

""{A) Option to Cor7e to Fixed Rate T oTeN

| have a Conversion Sption that I'can exarcise unfess | am In default or this Section 5(A) wili not perm[,u
me to do s0. The “Converslcn fption® Is my ortlon to convert the Interest rate | am required to pay by thistd
Note from an adjustable rate w1 idterest rate lkmits to the fixed rate calculated under Section 5(B) below. G

. The conversion can only take r4ac) on a date(s) specified by the Note Holder during ths period
beginning onthe first Change Date 2! anding on the fifth Change Date. Each date on which my adjustable U‘\
interest rate can convert to the new fixa rate is called the "Conversion Date." .

- IFl want to exercise the Conversion-Cin%.iy, | must first meet certaln condiions. Those conditionsare U\
that: (1) | must give the.Note Holder notice tiit | want to do so; (if) on the Conversion Date, | must not be in '
default under the Note or the Security Instrumer; (ill) by a date specified by the Note Holder, | must pay the
Note Holder a conversion fee of U.S.  $100.00* t****+ .and (iv) | must sign and glve the Note
Holder any documents the Nate Holder requires to offuet the conversion.

(B) Calculation of Fixed Rate ..

My new, fixed interest rate will be equal to the Federal *.ional Mortgage Association’s required net
yleld as of a date and time of day specified by the Note Holaer for (l) if the ariginal term of this Note Is greater
than 15 yoars; 30-year fixed rate mortgages covered by appiicable oU-day mandatory delivery commitments,
plus five-sighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage
point (0. 125%) or () if the original temm of this Note Is 15 years or less <i5-year fixed rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus hvs-cighths of one percentage polnt
(0.625%), rounded to the nearest one-eighth of one percentage point {0.125 5}, A this required net yleld
cannot ba determined because the applicable commitments are not avallable, tie Note Holder will determine
my interest rate by uslig comparable information. My new rate calculated undzr this-Section 5(B) will not
be greater than the Maximum Rate stated In'Sectlon 4(D) above.

(C) New Payment Amount and Effective Date -

If | chooss to exercise the Conversion Opticn, the Note Holder will datermlne the amaurni of the monthly
Fayment that would be sufficlent to repay the unpakd principal | am expected to owe on the Criwersion Date
full on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amaunt of my monthly payment. :Beginning with my first monthiy payment after

the Conversion Date, | will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
‘1. Untl Borrower exercises the Conversion Option under-the conditions stated in Sectlon B of this
‘Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

ST !

MULTISTATE Ab.lusual.z RATE gmea—smsuz rmw-rum uuwonn msmuuﬁm' ' | 1 FOAM 3118 1/89
ISC/CRID™//0362/3118(01-80)-L  ©' i i1 CPAGER20F3 .1 ' o
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Transter of the Property or a Beneficial Interest in Borrower.  if all or any pant of the Property or any
interest in it is sold or transferred (or i a beneficlal interest in Borrower is sold or transferred and Borrower Is
not a natural person) withow Lender’s prior written consent, Lender may, at its option, require immediate
paymenrtt in full of all sums secured by this Security instrument. However, this optlon shall not be exercised
by Lender if exercise is prohibited by federal law as of the date o! this Security Instrument, Lender also shall
not exercise this option if: (a) Borrower causas 1o be submitted to Lender Information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b} Lander
reaschably determines that Lender’s security will not be impalred by the loan assumption and that the risk of
a breach of any covenant or agreement in this Securlty instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption.  Lender also may require the transferee to sign an assumption
agreemera thut is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements riade In the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Sacurity Instrument uniess Lender releases Borrower In wriing.

If Lander ex<(cl;es the option ta require Immediate payment in full, Lencer shall give Barrower notice of
acceleration. The nex'ce shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within whichi Zorower must pay all sums secured by this Security Instrument. Hf Borrower falls to
pay these sums prior to (ne explration of this period, Lender may invoke any remedies permiited by this
Security instrument withcut further notice or demand on Borrower.

2. i Bomrower exercises (ne Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amencment to Uniform Covenant 17 of the Security Instrument contained in
Section C 1 above shall then cease 0 be In effect, and the provisions of Uniform Covenant 17 of the Security
Instrument shail instead be In effect, as faiows:

Tranafer of the Property or & Beneticial In'erest in Borrower. If all or any part of the Property or any
interest ¥ In is sold or transferred (or ¥ a bene’zlal interest in Borrower is sold or transferred and Borrower Is
not a natural person) without Lender's prior wiitter-cansent, Lender may, at its option, raquire immediate
payment in full of all sums secured by this Securily Instrument. However, this option shal) not be exercised
by Lender if exercise Is prohiblted by federal law as ¢i tha date of this Security Instrument.

if Lender exercises this option, Lender shall give Brreower notice of acceleration. The notice shall
provide a period of not less than 30 days from the data thie10%ice Is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrurieit:  If Borrowsr falls to pay these sums prior
to the expiration of this period, Lender may Invoke any remedie=permifted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ara! novenants contained in this

Adjustable Rate Rider.
&(ﬁ ( m Z. (Seoal)
JOEL

R RIECHERS Borrower

{Seni)
Borrowst

(Seal)
Botrower

(Seal)
Bomowar
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