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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE made this ‘ B tfay of NOVEMBER, 1993 , between
GILBERTG T. VALDF‘Z, a married ‘man and-MARY R. VALDEZ, his wife

IMINQ]S

v . : : Mertgagor, and

' . DEPT-11 RECORD - T’ $29.50
. J.C. MARSHALL FINANCIAL SERVICLES, INC. i SISt
o ation urgunucd and exisung under the Jows of ILLINOIS : _‘T #3333 TRR” 6170 11/08/93 14:32:00
e, S _ | ' ' bR Y N—-9F-9046450
: . COOR COUNTY RECEBRDER

WITNESSETH: That whoreas the Moigogor is jusdy indebied 1o the Morgagee, s is evidenced by u ceriain

e
e ; pmmissory o - exe-..uwd and dehvered by mc Mnng,ngor. in- f.lvor of the Mongagee, and bearing even tate herewith,
LA in thie principal sum of :
) S .NINETY ONE THOdSAND EIGHT HUNDRED " AND N0f1.09
g Dallars (8 = 9108020.00 ) payable with interest at the rate of
. SEVEN percentum ( 7.0000 %)

per antiom, oft ﬂw urprid balam.c unul paui and mudc pnyublx.. w the order of the Mongagee ot its office i
STINELY PARK, 1G4,

. R - cw0r ot such ojher plce ns tho holder iy designate in writing, unid
delivored or -wailed 10 the Mwrgmgor, | the said prineipal. and interest being - payable in - nwathly insulbnents of

SIX HUNDRED TEN AND-%32/100
: Dolilars (8 010,75 Y beginning on the {irst day of

DE.CF.MBE.R, 1993 ©oand coranmpiitg on e Brst duy of cacli month therenlter wntil the note s fully paid,
cxwpt “that -the' final pny'mm of pnncip “ ol interest, i oy seoner paid, shall be due amd poyable on the
first du&- of NOVBMBER, ?023 : ‘

I NOW, THEREFORE the said’. Mortgn;,ur. for The better seeuring of the phayment of said principal sam of moeney
snd intérest’ and’ the perforinmice of the covenants arsCoagreements -herein comtsined, does by these presons MORTGAGE
wnd WARRANT unlo - the Mortgagee, its successos oro ussigns, the following  described  read estaie  sitaate, lying,
and being inihe county of COOK o : . and the
Stae of llhnms. W wit:

LOT 1012 IN g, E "‘IE'{RION J\ND COMPANY’ S HOM. ‘"’.J"‘N UNI'T NO. %, BEING A

SU’BDIVISION OF PART OF Tl-IE: NORTHWF.}T 1/4 oF GEL "‘XON 3, TOWNSHIP 37
) NDRTI!, RANGE‘ 13 EAST OF THE THIRD PRINCl[‘AL ME'&]’ sIJ\N, IN COOK COUNTY,

ILLINDIS o N 7 _ -

#24X032125-003

0556

0233

TOGETHER with nll and singuliw the icpements, hereditments and sppuriengness thereunio belonging, and ihe
renls, issucs, amd profits thereof; and all fixwres now or hereafter wached w0 or used o connection with the premises
herein described and in addition thereto the following  described bouschold applinnces, which are, aud shall be deemed
W be. fixtures ond a part of the realty, amd are o partion of the security for the indobiedness  berein

mentioned; 90, ) § a

Qreat Lawes Buaess Forme, ine, [

Hﬂﬁ.ﬁd" 10m1 - [paie 1 o4 pages) To Qrges Call: 1-800-830-9063 1 FAX 6367001131
3260618
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UNOFFICIAE TOPY °

DVA LOAN NG. LENGERS LOAN N2,
LH 634364 3260615

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

N--“ VA Loan Assumpticn Rider is made this STH day of NOVEMBER, 1993
Wi and anjends the provisions of the Deed of Trust / Margage, (the "Security Instromenm”) of the snme date,
__W‘l bewween GILBERTO T. VALDEZ, o marrizd man and MARY R, VALDEZ, his wile

r4) "

., J.C. MARSHALL FINANCIAL SERVICES, INC.

« the Trustors f Morstgagors, angd

The Beneficiary / Mongagee, as follows:
Adds the following provistons:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROV A, OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

The loan may bo declared immediately due and payable upon transter of the property sceuring such loan to mny
wansferee, unless Sieacceplability of the assumiption ol the ioan is esiblished pursuatn o scetion (814 of chupter
37, vde 38, Undicd tiprexCoie,

A.  Funding Fse. A fee egunl to onc-half of | poreent of the bndonce of his loan as of the dale of
transfer of tie property shall be payable ar the time of ranster to e loan holder or it suthorized
agent, as trusiee Jor the Deparunent of Veterans Affairs. If the assumer {ails 1o pay this fee at the
time of transicr/ *lie fee shall constitute an additional debt (o that already sectred by this insurument,
shall bear interest at 22 rate herein provided, and, at the option of the payce of the indcbiedncss
hercby secured or any avasferce thercol, shall be mmediately duc and payable. This fec is anto-
matically waived if the assumer is exempt under the provisions of 38 US.C. (829 (b),

B. Processing Charge. Upon.anpticalion For approval 1o allow assmnpiion of this lom, 3 processing
fee may be charged by the logn bolder or its authorized agent for delwermining the creditwarthi-
ness of the assumer and subsequeatty revising the holder's ownership records when an approved
transfer is campleted. The amouni o nis clege sholl ot exceed the wuxinnnn eswblished by the
Department of Veterans Affalrs for'a lonn to which scetlon 1814 of chapter 37, title 34, Ulnited
Smies Code applies.

C. Indemnity Liability. "If this obligation 1:.as5:2med, then the assiiner hereby agrees o nssume all
of the obligations of the veteran under the cimy of the insruments crealing and securing the
Joan, including the obligation of the veteran 1o balemnify the Departmemt of Vetcrans Affnirs 10 the

(J=]
extent of any claim payment arising fraom the gusiariy or insueatice of the iimiebtedness cremed by &3
this instrument.” (S}
[
o
[o2}
| et B
o)
IN WITNESS WHEREOF, Trustor / Mongagor has exceunted this DV A Loan Assumpuon Rider,
Signature of Trustords) / Mongagor(s)
. .
d
bl s 22 e e & P 82
GILBERTO T. VALDEZ ? MARY R. v‘l;?bf-:z
MEFCD2139-10/91 2606158
Hem 46448L0 (QQ1 L) Chrask Luhas Musinees Forme, (nc. B 1-000-830:9393 (1 FAX 8197219430

()] rlr; ::glll;r‘:faw of the amounts paynble pursunnt o suwbparugraph (o) wnd Miose payable on the nate secuied hercby
paid in a singie payment cach month, 0 be anpplicd o b fullowing ems I e order staed: '

i g;rmmd rents, I any, macy, geessments, fire, smi sther hazan) nswrce
1. interest on ihe note sceureld herehy; and
115, amortbzation of the principal of the said nise.

Any deficiency in the mnount of any such nEgrepate Ay .
cem et R LG TR ot any su _{[_‘ffﬁ"%f‘“‘ monthly paymeat shall, unless inade good prior 1o e due ol

preqyums;
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UVA LOAN HO. LENOENRS LOAN NG
LH 634364 3260619

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/ MORTGAGE

VA Loan Assumplion Rider is made this 51H tny of NOVEMBER, 1993
nds the pravisions of the Deed of Trust / Mortgage, (ihe "Sccurity Instument™) of the sume daie,
between GILBERTO T. VALDEZ, n marricd it und MARY R, VALDEZ, his wite

, the Trustors 7 Mortgageres, and

. J.C. MARSHALL PINANCIAL SERVICES, INC.
‘The Benefiviary / Mostgagee, as follows:

Adds the folloving provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL CY THE DEPARTMENT OF VETERANS AFFAIRS
SR ITS AUTHORIZED AGENT.

The loan may be declared Yinriedimely duc and payable upon Iransfer of the property securing such loan (o any
wransferee, unless the sccepinsinity of the assempion of the Joan is established pursuasnt (o section 1814 of chapter
37, titke 38, United Sintes Code.

A. Funding Fee. A feoesual o one-hall of 1 percent of the balanee of this Joan as of the dae of
transfer of the property shuii be payable at the time of traaster 1o the loan holder or its authorized
agent, as trusiee for the Lieparument of Velerans Aflairs, IF the ssswiner fails w poay this fee at the
time of tansfer, the fee shail constitite an additonal debi to that already secured by this instrument,
shall bear interest at the rate horra provided, and, at the option of the paycee of the indebiedness
hereby secured or any wansferce-tielcof, shall be immediately due and payable. This fee is nuto-
matically waived if the assusner is e empt under the provisions of 38 U.S.C. 1829 (b).

Processing Charge. Upon application [oeagroval W allow assumplion of this loan, o processing
fee may be charged by the loan holder or itvcuriorized agent for determining the creditworthi-
ness of the assumer and subsequentdy revising th< bolder's ownershin records when an approved
transfer is completed. The amount of this chiwrge ohia's 2ot exceed the maximam established by the
Department of Yeterans Affairs for a loan to which scetion 1844 of chapier 37, tide 38, United
Siates Code applics.

Indemnity Liability. "If this obligation is assumed!, then iic assnmer hereby agrees 10 assume atl
of Whe obligations of the veteran under the 1erms of the iustrumarals creating and securing the
loan, including the obligation of the veteran o indemnily the Ddpa unent of Velerans Aflairs to the

extent of any chaim payment arising from the guaranty or insurance ol e indebiedness created by
this instrument.”

3305E6

0°

IN WITNESS WHEREOF, Trustor / Mortgagor hias excented this DVA Loan Asswinption Rider.
Signature of Trustor(s) / Morigagor(s)

MFCD2139-10191

Hem 484810 (8011}

3260615
Breat Lakes Businees Forms, inc. B 3-500:830-0293 T FAX 818-701- 1131







UNOFFICIRL COPY
1 ! + - )
(b} The aggrogate of the smounts payable pursuant 1o subparngraph () and those payalte on the nots sceured hereby,
shall be paid in o single payment each snomih, to be apphicd (o the following items in the osder stated:

I, geonnd ren, if any, txes, assessmonts, tire, i other hiard insuennice premiuns;
[, imwerest on tho note secured hereby; and
1. amoniantion of the principal of the said nute,

Any defciency in the amount of any such aggregate woutbly paywient shull, nhless m.ulu goud prier e e due dote

of the next payment, constitute no event of defauls under this Mortunge. A Maorngapoe’s option, Morigagor will pny

a "lme charge" not exceeding four per centum {(3%) uff iy insmliment whien puid more than fifteen (15) duys afier

the due date theeeof to cover the extia expense involved jn handling delinguent payments, but such "lte chuege™ shall

not be payable vt of the proceeds of any sale made io satisly the debtedness secured bereby, unless such proceeds

ate'sumciem w0 dischnrgc he entire indebiedness and all proper cosis und expenses secured hereby.

) o
1§ thc n:-ml of the payrents. madc by tho Morigagor under subparagraph (u) of the preceding parngraph shall exceed the

amount of payments ictunlly minde by the Mongogee us Trustee for prowmd rents, xed. nid dssessments, ar insurnoce preni-
ums, as the case inay bo, such oxcesy stindt b credited on subsequent payinems t be made by the Mortgugor fur such items
or, ot the Morigagee's option as Trusiee, shath be refundesd to the Mungagor. 11, however, such monihly payments shalt not
be sufficient o pay such items when the simie shall become due and payable, the Morigagor shall pay 10 tie Maortgagee us
Trustee any WHOWLL s essary wr make up the deliciency. Such paymenls shal! be nde within thiety (3U) days atier wriiien
notice from the Mortgrgee sialing the amount of the deficiency, which notice iy be given by wail. 10 at any lime the Mon.
gagor shall wider w the Mengagee, in accondance with the pmvmum of the nute seeured hereby, full puymoem of e entire
indcbtedness represented oredy, the Mnngubcc as Trustee shudl, in computing the amonnt of such indebiedness, ceedit 1o the
account of the Morigagor any redit halam,e remgindog vider the prnvninna ui subparageaph o ol the preceding (aragraph,
If there shal! be a default urder any of the provisions of this mongage, resulting i a public sule ol the premises covered
lhereby, or il the Morgagee scquires e propery oierwise after default, the Morigagee as Trostee shall apply, at e titne
af the commenccment of such proces ‘..-gs or ut the fime the properly is otherwise acquired, the wnouns then remaining W
vredit of Mortgogor under sait) paragraph dn,. as a credit on the interest pcerucd and unpaigd sd the bubmee 10 the principal
then remaining unpaid under said nole.

AS ADDITIONAL SECURITY for the puyment of the indebtedness aforesnid the Mortpagnr does lh,rt.by wsaigt to the
Mongagee oll the rents, issues, and profits now dueor which may hercafler become due Tor i use of the premises heeein-
sbove described. The Mongagor shall be entitted to codicet omd remin all of shid rents, issues woud profits until detunh here-
wnder, EXCEPT renis, bonuses and royalties resuhiing 1o oil, gas or other mineral leases or vonveyahces therent now or
- heyeafier in effect. The lessee, assignee or sublessee of such 0il,_gas o mineral feuse is direcwed 1o puy any profils, boluses,
rents, revenues or royalties to the owner of the indebtedness sezured hereby,

"MORTGAGOR WILL CONTINUQUSLY maintain hazard inspiance, of such type or types and amonms as Mongogee
tay from time to lime require, on the improvements now or hereafter 4 aid premises, and except when payment tor all such
premmiums has theretofore been made, he/she will pay promptly when t'hc avamemiums thereion, Al insurance shall be cas-
ried in companies spproved by the Mortgagee and the policies und renewals W ercof shull be held by the Morigigee and bave
anached thereto loss payabie clanses in favor of and in form acceprable o i Mortengee, In cvet of loss Mortgagor will
glve immediate natice by mail 10 -the Morigagee, wha may muke proof of loss it vot made promptly by Muorgagor, and each
insurance cempany concerned is heroby authorized and direcied 1y imake paynient Yer sach loss directly to the Morigngee in-
stew! of. to the Mongagor and the-Morigajzee jointly, and the insurnce proceeds, or any et Bwreol, mway be nppih J by the
Mongagec ol its oplion either to the reduction of the indebtedness herchy secured or to e revoration or rcp.ur ol the prop-
erty dinaged. - In event of foreclosure of this mortgidgge, or ather wanster of titls 10 the mong: M' property in extinguishment
of the indeliedncss secured hercby; all right, title and interest of the Mum,ngur inand o any insarmee policies then in force
shall pass to the purchascr or gnntce R

IN THE EVENT of dcl’nult in makmg any m{mlhly mysm.m provided for hierein and in the note secwr sl herchy, or in
case of a brcach of any other covenant or agreement herein stipulated, mcn the whale of said principal suin semaining unpaid
together wuh acx.nm. interest thereon shail, 21 the election of the Morig ‘gabae without notice; become immedately due and

payableﬂ

_ "IN THE EVENT that the whole of said debi is declared 10 be due, the Mortgagee shall v the cight immedinely ©
Inre&.los.. \his mortgage, and upon the fling of any bill for that purpose, um court in which such biit is filed may w any time
ummafm, mmer before or after salc 'and without notice 10 the said Mnnga;,or. Qr ‘my party clsiming wader said Mnﬂga;,ur.
and without regard to the $olvericy or insolvency at the time of suich applicatiue or o recciver. of the person or persons -
able for the payment of the indebledness secused hereby, and withowt regand W the value of said premises or whether the
same shall-then be occupicd by the awner of the equity of redemplion, as a homnestead, appoitn o receiver for the henefit of
the Mortgagee, with power W caltect the rents, issues, and profits of the said premises during the pendency of such lore-
closure suit and, in ease of sale and a deficiency, during the full sttutory period of redemption, and such rents, issucs, and
profits when collected may be applicd wward the. payment of the indebiedness, costs, taxes, inserance, ant other Hems nec-
essary for the proection and preservaiion of the property.

“IN CASE OF FORECLOSURE of this mortgage by saiti Mongagee in any court of law or cquity, o reisonable sum
shall be -allowed- for the soliciior’s "fecs of the complainant and for sienographers’ fees of the complainan in
such proceeding, »nd also for alt ontlays Tor documenisry cvidence and the cost of a complele absirpct of- title
for the ‘purpose -of such foreclosure; and in case ‘of any other suit, or legal procecding, wherein the Mongogee
shal} be ‘made ‘a party thereto by reason of this morigage. iis cosls umb expenses, amd e reasonable fees and
charges of the annmeys nr snhcltora ol lhc Mungﬂ,t_,cc 50 m‘\dc pm‘uu\ for services i such suit or -mxcul-

ITEM 24‘.!:(.:!"19!0!)' e I ' - Y ) ?page ks u‘f{! pages) ) ’ Geudt Lakss Busvess form, inc. IR
Teoerner Catl §-800-530-8303 | FaX §18-701.1134

9346650
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