L - LCMIL
g 3 009019803
DBA COHHON’HEALTH UNITED XTG

, 1301 N, BASSWOOD, .4TH FLOOR
SCKAUIBURG. ‘ II:LINOIS 60173 .

[Space Above Thix Line For Recording Data)

7 MORTGAGE | pepr-ot recoroms $39.50
o T " TELILL TRAN 3291 11/08/93 14357100
| 34743 H—PI-POLPTS
© "LOOK COUNTY RECORDER

'I‘HI& MORTGAGE( ﬁwmly lnstmmcnl") isgivenon OCTOBER 22, 1993
LINDA L 'HORTON, nmww Au URMARRTED WOMAR

. The mortgagor is

l' : -Q'lE ’...'..: : . - fs‘.......;,.‘ R ' R Lo
(‘Borrower”). Thi;; Security Instmmcm;sgwjrcn to. . BANK UNITED OF TEXAS F3B

whichis orgﬁnimd and cxistmg'imdcr lhcl#ws of  THE UNITED STATES ,and whos::
‘addrm is 3200 SOU'I’HWES'I‘ mswm', #2000, POUSTON, TEXAS 77027 ..,

(“Lepder). Borrower owes Lender the pnnupa\ sum of
SIXTY 'PHO 'I'HOUSAND NINE HUNDRED ARD 00/140

Doilars (US.§  #wwg2, 900.00 ). This debt is evidenced by Borrower'saote dated the sume daie as ihis Seeurity
‘Instrument (“Note®), whuh provides for monthly payments, with (he full débs, f not puid carlier, due and puyble on
NOVEMBER 01, 2000 . This Sceurity Instrument seeures to Zerdes: (1) the repayment of the deb
«evidenced by the Note, with interesi, and all renewals, extensions and modifications of the Nole; (b) the payment of ally,)
other sums, with interest, advanced undee paragraph 7 to protect the security of (his Security Instrument; and (c.)!‘
the performance of Bortower's covenants and agreements under this Secunty Insinutaent und the Note, For thiss)
purposc, Borrowu does hm.by moﬂgagu. grant and convey to Lender the following descrioed. property locuted ingy
: COCK County, Ninois:%2.
SEE LEGAL DEBCRIP'I‘ION M‘.“I'ACHED HERETO AND MADE A PART HERECF W
PIN.\?B 17- 403 021 '

o

45‘@

which hus the kdress of -

15715 PRGGY LAN'E #6, OAK FORBST [Strect, Cly),
Minois -© - 60452 "~ (“Property Address")
T (ipCots) | |
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by this Security Instrusment. All of the forcgaing is referted (o in this Security Instrument as the *Property. ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
montgage, grant and convey the Propenty and that ihe Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil] defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with -

limited variations by jurisdiction to constitute a uniforny security instrument covering reaf property.

UNIFORM COVENANTS. Borrower and Lenider coveriantand agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by thé Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subjset to applicable law or to a written waiver by Lender, Botrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: ()
yearly {axes and assessments which may attuin priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments ar ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearty
flood insurance premiums, it any; (c) yeatly mortgage insurance premiums, if any; and (f) any sums payable by

- Borrower to Letider, in nccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance

premiums. These 1tems are called “Escrow Items, * Lender may, at any time, collect and hold Funds in an amount not fo
exceed the maximuri s nount a lender for a federally related mortgage loan may require for Borrower’s escrow nccount
under the federal Real Zstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et s6q. ("RESPA”), unless onother law thot applies 1o the Funds sefs a Jesscr amount. If so, Lender may, at any time,
eollect und hold Funds in an-amount not to exceed the Jesser amount, Lender may estimate the amount of Funds duc on
the basis of current data and tezssnable estimates of expenditures of future Escrow {tems or otherwise in accordance
with applicable law,

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inutwtion) or in any Federal Home: Loan Bank, Lender shal} apply the Funds to
pay the Escrow items, Lender may not ciierpz Borrower for holding and applying the Funds, annually analyzing Ihe
escrow wccount, or verifying the Bscrow enis; niless Lender pays Borrower intetest on the Funds and applicable Jaw
permits Lender to meke such a charge, Howevzr. Lender may require Borrawer (o pay a one-time charge far an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable (aw requires interest to be paid, Lender shall not be required to
pay Borrower uny interest or earhings on the Funds. Borrewer and Lender may agtee in writing, however, that interest
shall be paid on the Funds. Lender shal give to Borrower, without charge, an annual aceounting of the Funds, showing
credils and debits (o the Funds and the purpose for which cacti éb't to the Funds was made, The Funds are pledged as
udditional security for ol sums secuted Ly this Security Instrumen , ,

I the Funds held by Lender exceed the amounts permilted to Lo held by applicable law, Lender shall sccount to
Borrower for the excess Funds in accordence with the requirements of applicable law. If the amount of the Funds held
by Lender at uny time is nof sufficient to pay the Eserow Hems when dut, Vender may so notify Borrower in writing,
und, in such case Borrower shall pay to Lender the amount neeessary to make up-the deficiency. Borrower shall make
up the defiviency in no mate than twelve manthly payments, ot Lender’s sole disereiop,

Upon payment in full of ull sums secured by this Security Instrument, Lender skali promptly refund (o Borrower
uny Funds held by Lender. If, under parugraph 21, Lender shall acquire or sell e Property, Lender, prior to the
acquisition ar sale of the Property, shall upply uny Funds held by Lender at the time of eqisition or sale as a credit
sgainst the sums sceured by this Security Instrument.

3. Application of Payments. Unless upplicable law provides otherwise, all paymenls récéived by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second; %5 amounts paynble
under paragraph 2; third, to interest due; fourth, o principal due; and lust, to any late charges due unacr the Note.,

4. Charges; Liens. Borrower shall pay ali taxes, nsscssments, charges, fines and impositions attributable (o the
Property which may attain priorily over this Sceurity Instrument, and leaschold puymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in pamgraph 2, or if not paid in that manner, Borrower
shall puy them on time directly 10 the person owed payment. Borrower shall promptly fumish to Lender ali notices of
amounts fo be paid under this Eamgraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments. '

Bostower shall promptly discharge any len which has priority over this Securily Instrument unless Borrower: (1)
sgrees in writing to the payment of the obligation sceured by the lien in o manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the. lien in, legal proccedings which in the Lender's opinion
apetule to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory fo

Lender subordinating the lien to this Security instrument. If Lendcr determines that any part of the Property is subject to
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EXIJIBIT A

Legal description of property:

Unit 9+6 in Shibui South Condomfiium, as delineated on a survey attached as Exhibit
"A" to Deciarstion of Condominium Dwnership and of Easements, Restrictions, Covenants
and By-Laws for Shibul South Condcminium, made by American National Bank and
Trust Company of Chicage, as Trustes under Trust Agreement dated January

1, 1984, and known as Trust Number 67241, recorded March 5, 1993 as Document
93168945, as amended from time to time, in tha West 3/4 of the West 1/2 of the
Southesst 1/4 of the Southeast 1/4 of Section 17. Township 36 North, Range 13,

East of the Third Principal Meridian, In Cook Crunty, IL, together with its undivided
parcentage interest In the commen elements, as anzpded from time to time.

 Grantor also hereby grants to Grantee, its successors and assigns, as rights and easements
.- appurtenant to the above described rea! estate, the riclits and easements for the benefit
of said property set forth in the aforementioned declaration.,
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the Property insured aguinst foss by fire, hizards included withih th'term *eXlendéd covcrbic” el any other hazards,

including floods or flooding, for which Lender requires insurunce. This insurance shall be muintained in the amounts
and for the periods that Lender requires. Thie insurance cartier providing the insuraee shall be chosen by Borrower
subject to Lender's approval which shull not be untensonubly withheld. I Borrower fails (o maintuin covernge
described above, Lender may, al Lender's oplion, vbtain covernge to protect Lender's rights in the Property in
accordance with paragraph 7.~

Al insurance polictes and rencwals shall be acceptable to Lender und shell include o standurd mortguge clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shull promptly give 1o
Lender all receipts of puid premiums and renewal notices. In the event of loss, Borrowr shiall give prompt notiee to
the insutunce carrier and Lender. Lender may make proof’ of loss if not mude promptly by Borrower.

Unless Lender and Borower otherwise sgree in writing, insurance proveeds shall be applied to restoration or
repair of the Property damaged, if' the restortion or repair is ceonomically feasible vl Lender's seeurily is not
lessened. Tf the restoration or repair is not sconomically feasible or Lender's seeurfty would e lessened, the insuranee
proceeds shall be alpBlicd ta the sums sccured by this Sceurity Instrament, whether or nat then due, with uny excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 doys o nolice lrom Lender thut the
surunce cartier hus offered to settle a claim, then Lender may colleat the insurance proceeds. Lender may use the
proceeds to repu’i ot restore the Property or to pay sums seenred by this Seeurity Instrument, whether or not then due.
The 20-day period wiil begin when the notice Is given,

‘Unfess Lender aid Borrawer otherwise agree in writing, any application of proceeds 1o rrincipul shal] nat extend
or postpone the due dote of the monthly payments referred (o in puragraphs 1 and 2 or change the amount of the
payments, If under paragteph 21 the Propetty is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damege 20 the Property prior to the uequisition shall puss (o Lender to the extent of the sums
secured by this Security Instruniert immediately prior to the nequisition.

6. Occupancy, Preservation, Maintenonce and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, estiaiish, and use the Property as Borrower's principal residence within sixty
days after the exceution of this Security Insteiment and shall continue to oceupy the Property ns Borrower's prinelpal
residence for at least one year after the date of neeupuncy, unless Lender otherwise ngrees in writing, which consent
shall not be unreasonably withhold, or unless‘exienuting circumstances exlst which are beyemd Borrower's control,
Borrower shall not destroy, damage of impair tha Poeperty, allow the Propetty (o deteriorate, or commil waste on the
Propetty. Borrower shall be in default if any forfeitur: action or proceeding, whether civil or criminal, is begun that in
Lender’s goodd fuith judgment could result in forfeiture of iz Property or otherwise muterinlly impair the Jlen created
by this Security Instrument or Lender's security interest, Bosiower may cure sneh a default and reinstale, o8 provided

in purugraph 18, by causing the action or proceeding to . dismissed with u ruling that, in Lender’s good fuith
determination, precludes forfelture of the Bormrower's interest inabe Property or other matetial impairment of the lien
cicated by this Security Instrument or Lender's sceurity interest, Burrawer shall afso he in defuult it Borrower, duting
the loan application process, gave materially fulse or innccurate infsrmalion or statements 1o Lender (or Tuiled to
rovide Lender with any muterin! information) in connection with e lowtevidenced by the Note, including, but not
imited to, represeniations concerning Botrower's occupuncf of the Propurty o5 a principal residence. I this Secunity

Instrament is on u leaschold, Borrower shall comply with all the provisions ot lease. If Borrower uequires fee title
to the Propenty, the feasehold and the fec titie shu!rnot merge unless Lender aghees tohe merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perican‘ihe covenants and agreements

.contained in this Security Instrument, or there is a legal proceeding thut may significant'y affect Lender's rights in the
Property (such os 2 rrocccding in banknpley, ptobate, for condemnalion or forfeitvie or to enforce luws or
regulations), then Lerxler may do and pay for whatever is necessury o proteet the value oiihe Cioperty and Lender's

-rights in the Property. Lendet’s nctions may include paying any sums sceurcd by u lien which (s prionity over this
Security Instrument, appearing in court, paying reasonuble attomeys' fees and entering on s Froperty to moke
repairs. Although Lender may tuke uction under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragruph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrowet and Lender agree (o other terms of payment, these amounts shull beur
interest from the date of disbutsement at the Nole rute and shal} be puyabic, with interest, unon notice from Lender to
Borrower requesting payment. _ :

8. Mortgage Insurance. if Lender nquired mortgage insurance as 4 condition of muking the lomn sceured by this
Sceutity Instrument, Borrower shall, pay the premiums required to maintain the morigage insurance in effect, If, for
any reason, the mortgage insurance coverage required by Lender lapses or censes to be in effeet, Bortower shall puy
the premiums required to obtain coverage substuntinlly cquivalent 1o the mortgage insurance previously in elfcel, at o
cost substontially equivalent to the cost 1o Borrower of the mortgage insurunce previously in effect, from un alternate
mostgage insurcr approved by Lender. If substantially equivalent mortguge insutance coverage is nol available,
Borrower shall pay to Lender each month a sum equal 1o one-twellth of the yearly morigage insurance presnium being
paid by Bortower when the insurance covernge tapsed or ceased o be in effect, Lender will aceept, use und telain these
payments as a loss reserve in lieu of motigage insurance. Loss reserve paymenls muy no Jonger be required,
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hy un insurer spproved by Lender ngain becomes available and is obtained. Borrower shall pay the premiums required to
muintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for morigage insurnce ends in
necordance with any written agreement betweer, Borrawer and Lender or epplicable luw,

9. Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspeetion,

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connestion with
nny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shull be puid 1o Lender,

In the event of a tolal tuking of the Property, (he proceeds shalf be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a pantial tuking of the Property in
which the fair markel value of the Property immedintely before the wking is equal 1o or greater than the umount of the
sums seeured by this Scearily Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in
wriling, the sums sceurcd by this Seeurity Instrument shall be reduced by the smount of the proceeds multiplied by the
following fraction: () the tolaf amount of the sums secured immedintely before the wking, divided by (b) the (air market
value of the Property immediately before the laking. Any balance shall be paid ta Borrower, In the evenl of u partia)
fuking of the Prgerty in which the fair market value of the Property immediately before the taking is less than the
amonnt of the suiis seeured immediotely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable {av-ctherwise provides, the proceeds shall be applied 1o the sums secured by this Secutity instrimen
whether or not the sussais then due.

Il the Property is sbasdoned hy Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an wward ur settle o clari-for damoges, Borrower (uils 1o respond Lo Lender within 30 days after the date the notice
is given, Lender is authorized 43 golleet and upply the proceeds, it its option, either to restoration or repair of the Property
or to the sums seeured by this Szeurity Instrument, whether or nat then due,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds 1o principal shull not extend or
posipone the due date of the monthly puyments referred (o in paragraphs | and 2 ar change the amount of such payments.

11, Barrower Not Released; Forbzarance By Lender Not a Wajver, Exiension of the time for payment or
madifieation of amortization ol the sums seaursd by this Sceurity Instrament granted by Leader (o any successor in
interest uf Borrower shall not operate to refease t'ie Jishility of the original Bortower of Bortower's suecessots in interest.
Lender shull not be required to commence proceedings ngainst any successor in interest or refuse (o extend time for
puyment or otherwise modify amortization of the sumssecured by this Security Instrument by reason of any demand
mude by the original Borrower or Borrower's successois in interest, Any forbeatance by Lender in exercising any righ
or remedy shatl not be o waiver of or preclude the exereise ¢f 2y fight of remedy.

12, Successors nnd Assigns Bound; Joint and Several Lishility; Co-signers. The covenants and agrecments of

this Seeurity Instrament shall hind und benefit the successors end assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements saa'l be joint and several. Any Borrawer who co-signs
this Seeurily Instrument but does not execute the Note: (a) is co-sighing this Security Instniment only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Szeunity Instrument; (b) is not personally
abligated o pay the sums secured by this Security Instrument; and () agrees (st Lender and any other Botrower may
apree 10 extemd, modify, forbear or make any accommodations with regard to tie *Gis of this Secority Instrument aor the
Note without thal Barrower's consent,

13 Loan Charges. If the loan secured by this Security Instrument is subject 1o o law which sets maximum joan
churges, and that Jaw is finally interpreted so thot the interest or other loan churges celiccted or 1o be collected in
conneetion with the foan exceed the permitted limits, then: (8) any such loan charge shall be seduced by the umount
hecessary Lo reduce the charge to the permilted limit; and (b) any sums already collected from Geiower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose 10 make this refund by reduciig the principal owed
under the Nole or by making a direct payment to Barrower. If 1 refund reduces principal, the reductior vl be treated as u
partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice Ic Borrower. Any
notice pravided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given us
provided in this parngraph.

15. Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Seeurity Instrument or the
Nate conflicts with appiicuble law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrumenl and the
Note ure declared to be severable. ‘
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17, Transfer of the

initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option; require immediale payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Secunty instrsment. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. I Borrower meets certuin conditions, Borrower shall have the right to huve
enforcement of this Security Instrament discontinued al any time prior {0 the carlicr of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of'sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Sceurity Instrument. Those conditions are thut Borrower: (u)
pays Lender alt sums which then wauld be due under ihis Security Wnstrument and the Note as if no aceeleration had
oceurred; (b) cures any default of any other covenants or ugreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action us Lender may
reasonably requir¢ to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the snms secured by this Sceurity Instrument shall continue unchenged. Upon reinstatement by

‘Borrower, this Security Tastrument and the obligations sccured hereby shall remain fully effective us if no aceeleration
had océurted. However, s riaht to reinstate shall notapply in the case of aceeleration under paragraph 17,

" 19, Sale of Note; Chanax =f Loan Servicer, The Nole or u partial intesest in the Note (together with this Security
instrument) may be sold one or %icie times without prior notice to Borrower, A sale may result in a change in the entity
{known as the “Loan Servicer*) thai collects monthly payments due under the Note and this Sceurity Instrument. There
also may be one or mote changes of tne Lran Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given wriltenaoliee of the change in accordance with parugraph 14 above and applicable law,
The notice will state the name and address ¢f the new Loan Servicer and the address (o which payments should be made.
The notice will also contain any other informuiica required by upplicable law,

20. Hazardous Substances, Borrowet shali natianse or permit the presence, use, disposal, storage, o release of any
Hazardous Substances an or in the Property. Botrow:ir-shall not do, nor allow enyone clse to do, anything affecting the
Property that is in violation of any Enviranmental Law. The preceding two senlences shall not apply to the presence, use,
or storage on the Property of smal) quantities of Hazardous Suhstances that are generally recoghized to be approprinte (o
normal residential uses and to maintenance of the Property, ’

Borrower shall promptly give Lender written notice of any irivestigation, claim, demand, luwsuil or ather uction by
any governmental or scgulatory ageney or private party involving ihe Property and any Hazurdous Substunce or
Environmental Law of which Borrawer has actual knowledge, I Bosrowsr learms, or is notificd by uny govemmentu or
regulutory authority, that any removal or other remediation of any Huzardous Substance affecting the Propetty s
necessary, Borrower shall promptly take all necessary remedind actions innceordunee with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” nre those substances defined as toxic or hazardous substances
by Environmental Law and the following substunces: gusoline, kerosene, other tlamzaable or toxie petroleum prodiets,
loxic pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, und rudionctive
materials, As used in this paragraph 20, "Environmental Luw" means federal Juws and Jovs of the jurisdiction where the
Property is located that relate to health, safety or envitonmental pratection,

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as funoves

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration frilowing Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration yadet puragraph
17 unless applicable law provides otherwise), The notlee shall specify: () the defuult; (b) the weiion required to
cure the default; (c) n date, not dess than 30 days from the date the notlee Is glven to Borrower, by which the default
must be cured; and (d) that failure to cure the defnult on or before the dute specified in the notice may result in
acceleration of the sums secured by this Secuvity Instrument, foreclosuve by judiclsl procending and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after ncceleration and the right (o
assert In the foreclosure proceeding the non-existence of a defouli or any other defense of Borrower to neeeleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Londer shall be entitled to collect nll expenses
incurred in pursuing the remedies provided in this paragraph 21, Including, but not llmited to, reasonable
ottorneys’ fees and costs of title evidence.

22, Release, Upon payment of ull sums seeured by this Sceurity Instrument, Lender shall relense this Security
Instrument without cﬂtsrgc to Borrowcer. Bortower shall puy any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestend exemptionin the Property,
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24, Riders to taiz Security Instrument. If one or more riders are execuled by Borrower and recarded togeiticr with
this Sccurity Instrument. (s covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis <aid agreements of this Security Instrument os if the rider(s) were o parl of this Security
Instrment. |Check applicabienox(es)|

Adjustuble Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plunned Unit Development Rider Biweekly Payment Rider
Balloon Rider .| Rate Improvement Rider Second Home Rider
V.A. Rider () Other(s) [spexify]

BY SIGNING BELOW, Bofrower accepls and wgrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrawer and rcmurd w

Withesses: W
— . (Scal)
kl (ﬁ" ".5 Il »

\ h\ HORTON -Borrowrr

SN ot WA\ {.f"“ﬁf"’.‘h‘h—"“"—

(Seal)

-Borrower

(Seal) (Seal)

-Borra'wer -Botrower
STATE OF ILLINGIS, O/EHJC/ County ss:

%"e— (—/{/TVL‘ O“‘( & Notary Public in and for said county and stute do herchy
umly thw  LINDA L. HORTON (44 L4 /)1—4«4 145 ,L 2y BINA T

[

( 7..-’_'

, pussenaiy known to me 1o be the same persan(s), whe

namge(s) subseribed to the foregoing instniment, uppum.d hefore me this day in person, and acknowledged that
8he TT signed und delivered the said instntment as free and voluntary eel, for the uses and purposts
therein set fonh, '

Given under my hand unﬂW . dayof |

[ERCAAH A KM“-

public, State of tilineie g _ o
'mg‘ aminglen Explras 7530194 Notary Publlc

My Commission Expires:

This Instrument was prepared by
BRIL)  (moE) Page 8 ot 8 Form 3014 B/90
009019803
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CONDOMINIUM RIDER

"THIS CONDOMINIUM RIDER is made this  22ND dayof  OCTOBER , 1893
- und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sceurity Instrument*) of the same date given by the undersigned (the "Borrower”) to
. secure Borrower's Nototo  BANK UNITED. OF TEXAS FSB, 3200 SOUTHWEST
FREEWAY, #2000, HOUSTON, TEXAS 77027

LCCDR

. N , , ‘ : (the "Lender®)
‘of the same date ind covering the Property described in the Sécurity Instrument and located at:
15715 PEGGY LANE #6, OAK FOREST, ILLINOIS 60452

: S ) Lo o [PmpertyAddtéss] :
The Propery includes. a unil. in, logether with an undivided interest in the common clements of, o
condominium projet knownas:  SHIBUI CONDOMINIUMS

[Name of Condominjum Project)
{the “Condominium Projest”). If the owners association or other entity which acts for the Condominium
Project {the “Owners Associztion”) holds tille to property for the benefit or use of its members or
sharcholders, the Property aiso ficludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's cni=rest.
CONDOMINIUM COVENANTS. In addition io the covenants and agreements made in the Security
Instrument, Borrower and Lender furthr ~ovénant and agree as follows:
A. Condominium Obligations. Borraver shall perform all of Borrower's ubligations under the
~ Condominium Project’s Constituent Documiits. The “Constituent Documents” are the: (i) Declaration or
any other document which cteates the Copdeminium Project; (i) by-laws; (iii) code of regulutions; and (iv)
other equivalent documents. Borrower shall proiap!ly, pay, when duc, all dues and assessments imposed
pursuant to the Constituent Documents,
B. Hazard Insurance. So long as the Owners Astoviation maintains, with o generally necepled
insurance carrier, o “master” or “blanket” policy on the Zeodominiuin Project which is satisfactory to
Lender and which provides insurance coverage in the umourts; for the periods, and against the huzards
‘Lender requites, including fire and hazards included within the terrestended coverage,” then:
' (i) Lender waives the provision in Uniform Covenant.? frr the monthly payment to Lender of
the yeatly premium installments for an.rd insurance on the Property; vad
(i) Borrower's obligation under Uniform Covenant 5 to meinlsin hazard insurahce coverage
on the Property is deemed satisficd to the exient that the required covetage is provided by the Owners

Association policy. &
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage, %)
In the event of a distribution of hazard insurance proceeds in licu of teslotation-arcenair {ollowing a L

loss to the Property, whether io the unit of lo common clements, any proceeds payabte 'o Borrower ure €

heteby assigned and shall be paid to Lender for application 1o the sums sceured by the Seeurity Instrument, '&;

with any cxeess paid o Borrower. C
C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable (o insure that L

the Owners Association maintains a public lishility insurance policy aceeptable in form, amount, and extent

of caverage to Lender.

D. Condemnation. The proceeds of any award ar claim for damuges, direet or consequentinl, payable
to Borrower in connection with any condemnaiion or ather taking of all or uny part of the Property, whether
of the unit or of the common clements, or for any conveyance in lieu of condemnation, ar: hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender's Prior Consent. Borrower shall not, except after notics to Lender and with Lender's prior
writlen cansent, either pantition or subdivide the Property or consent to:

(i) the abandonment or terminution of the Condominium Project, except for abandonment or
lerminalion required by Jaw in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnalion or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Associalion; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender, _

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay fizm. Any amounis disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sceurity Instrument. Unless Borrower and Lender sgree to other terms of
payment, tliess.amounts shall bear interest from the date of dishursement at the Note mie and shall be
payable, withirinimst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

|

(Seal)

-Borrawer

. .
:‘{)‘

THDA| L. HORTON

T A (Seal)

~Borrower

. (Seal)

-Borrower

) (Scal)

-Barrower

le (3108 Page 2ol
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THIS BALLOON RIDER is mude this 22ND duy of OCTOBER .19 83
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Seeure
Debt (the **Security Instrument®') of the samic date given by the andersigned (the **Borrower'®) te sceure the Borrower's
Nolclo BANK UNITED QOF TEXAS FS8H, 3200 SOUTHWEST FREEWAY, #2000,

HOUBTON, TEXAB 77027 (the “Lender®')
of the same date and covering the property described in the Security Instrument and located at:
15715 PEGGY LANE #6, OAK FOREST, ILLINOIS 60452

) [Propernty Address)

The interesi rate stateid on the Note 3 ealled the **Note Rate.”” The date of the Note is eafled the ""Note Dmte.”" |
understand the Lender may transfer the Note, Security Instiument and this Rider. The Lender or anyone who takes the Note,
u:clzccgrhy Instrument and this Rider by transfer and who is entitled to recelve payments under the Note is called the **Note
Holder."" .

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Securhly Instrument, Borrower and
Lender furthrc vovenunt and agrec as follows (despite anything to the contrary contained in the Sceurity Instrument ar the
Note):

1. CONIMTION/ « L. RIGHT TO REFINAMCE

At the matusiiv‘date of the Note and Sccurity Instrument thc Muaturity Date*'), 1 will be abfe 0 obtain a new
lonn (*"New Loan®'} with a new Maturity Dale of NOVEMBER 0 202 , v with en interest
rite equal 1o the **New | loe Rate’ determined in aceordance with Section 3 below if all the conditions provitled in Seetions
2 and 5 below are met (the~'Conditions] Refinancing Option'*). If those condhtions are not met, § understand that the Note
Holder is under no abligador v refinance or moclll'{ the Nole, ar to extend the Maturity Dair, and that T will have to repay
the Note from my own resowrc:s or Iind n lender wilting to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

1f 1 want to excreise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These condilions arc: (1) § musi still he the ewner snd ocenpant of’ the property subject to the Seeurity Instrument (the
“Property*'); (2) 1 must be current in my mt.-mhlir p::xmcms and cannot have been more than 30 days Inle on any of the 12
scheduted monthly payments immediately preceding the Mamri:y Date; (3) no lien agninst the Property (except for taxes and
special assessments nol yet due and payabi) cther than that of the Security Instrument may exist; (4) the New Note Rate
cannot be more than 5 percentage points abuove tie Note Rate; and (5) 1 must make a writien request to the Note Holder us
provided in Section 5 befow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be n fixed rate of interest cqual to the Federal National Morgage Association®s required net
yicld for 30-year fixed rale mortgages zubject to a 60-cav mandatory delivery commitment, plus one-huif of one percentage
point (0.5%), rounded to the nearest one-eighth of one perzeniage puint (0.125%) (the **New Note Rate''). The required pet
yield shall be the applicable net yield in effect on the date aia time of day that the Note Holder receives notice of my election
1o exercise the Conditional Retinancing Option. I thix requircd e vield is not availubie, the Note Holder will determine the
New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notc Rate as caleuluted in Section 3 abovi is not grsater than 5 percentage points above the Note %,p;

<

Rate and all other conditions required in Section 2 above are satisfied, tae Note Holder will determine the amount of the 7

monthly payment that will be sufficient 1o repay in full (a) the unpaid princinal, plus (b) accrucd but unpuid interest, plus (c) <

all other sums I wilf owe under the Note and Secnrity Instrument o the Matwar: Date (ussuming my monthly payments then

are current, as required under Scection 2 nbove), over the term of the New Nouww st the New Note Rate in equal monthly

Klaymcms. The result of this calculation will be the amount of my new principal ziad nterest payment every month until the
ew Note is fully paijdl.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar duys in advance of the Maturiiy Date and advise me of the
principal, acerued but unpaid interest, and all other sums § am expected to owe on the Maturity Jate. The Note Holder also
will advise me thal I may exercise the Conditional Refinancing Option if the conditions in Sec*iun ¢ nbove are met. The Note
Holder will provide my payment record information, together with the name, title and nddress cd Ve person representing the
Note Holder that 1 must nolify in order 1o exercise the Conditional Refinancing Option, If T meet ib< zonditions of Seetion 2
above, I may excrcise the Conditional Refinancing Option by notifying the Noie Holder no later thai 45 calendar days prior
to the Maturity Date. The Note Holder will calculate the fixed New ﬁlmc Rate based upon the Federai National Morlgige
Association’s applicable published required net yield in effeet on the date and time of day notification is sxceived by the Note
Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with aceeptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise
me of the new interest rase (the New Note Ratc), new monthly payment amount and a date, tippe and place at which 1 must
appear to sign any decuments required 1o complete the required refinancing. I undersiand the Note Holder will charge me
$250 processing fee and the costs associated with updating the title insuranee policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained| in this Balloon Rider.

(Seal) {(Scal)
-Borrower -Borrower
(Secal) (Seal)
-Barrower -Borrower

{Sign Original Only}

MULTIBTATE BALLOON RAIDER- Single Family-Fannie Mas Uniform Instrument Form 3180 12/89
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