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'STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7313903-703

93806353

This Morntgage ("Security Instrument”) is given on October 28, 1993 . The Mortgagoris

QUENTINK CRUZ and KAREN J. CRUZ, HUSBAMND AND WIFE

whoso addressis 1710 MOKTICELLO RDAD ,HOFFHAN ESTATES .I1L 60195
("Bomrawer”). This Securiy instrument Is given to

ASTOR MORTGAGE Z“GRPORATION OF ILLINOIS, A ILLINOIS CORPORATION
which Is organized andevistxgunderthelawsof THE STATE OF [LLINOIS , and whose address is
1050 w. HIGGINS KOLNHOFFMAN ESTATES, IL 60195

("Lender”). Borrower owes Lerde the principal sumof Gne Hundred Twenty
One Hundred Two Doliars and no/100

Dollars {1).5. $ 127 .102.0¢0 ). This debt is svidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which pravides for monthly payments, with the full debt, if not paid earller, due and
payableon November 1, 2022 ThisSecurity !nstrumentsecures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interast, and all ronewals, extensions and modiilcations; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 (o piotect the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Nots, For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property tocated in

Seven Thousand

CODK County. llingis:
LOT ls IN BLOCK 169 IN THE HIGHLANUS AT HOFFMAN ESTATES XIV
BEING A SUBDIVISION OF PART OF THE R2%.TJ. EAST QUARTER OF )
SZCTION 9, AND PART OF THE NORTH WEST QU.PTER OF SECTION 10,
ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST ©f THE THIRD PRINCIPAL
MERIDIAN, YN SCHAUMBURG TOWNSHIP, COOK COUSTY, ILLINOIS,
igggggégcrg%’gns PLAT RECORDED FEBRUARY 2, 19£2. AS DOCUMENT NO.
E OFFICE OF THE COUNTY RECO
TriiNecs. RDEF OF COOK COUNTY,
PERMANENT INDEX NUMBER: 07-10-102-0186 85306303
. DE*T-0Y RECDRDING $27.50
- T&#1ii. ToaW 32B7 11/08/93 12:35:00
»  F635B i DR -F06F5I
- COBK Courr RECORDER
- which has the address of 1710 MONTICELLOD ROAD HOFFMAN ECTATES
‘ [Straet) [City}
filinols 60195 {"Property Address");

[dp Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royaitles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additicns shall aisoc be covered by this Security Instrument. All of

the foregolng Is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawiully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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thae debt evidenced by the Nale! rges due' 2

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth In the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be lavied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly Instaltmant for tems (a), (b) and (c) shall equal ane-twelfth of the annual amounts, as reasonably
ntain an additional balance of nat more than one-sixth of the

estimated by Lender, plus an amourt sufficient to ma
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one

month before an fem would become delinquent. Lender shall hold the amounts collected In trust to pay items (a), (b)
and (c) before they become delinquent. )

i at any time the total of the payments held by Lender for items (a), (b} and (c}, togsther with the future monthly
paymanits for such ltems payabie to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items whaen dus, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. if the totai of the payments made
by Borrower for item (a), (b}, or (c) Is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficlency on or before the date the item becomes due.

As used in this Sacurity Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year In which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall afso include elther: (i) an installment of the annual mortgage insurance premium to be pald by Lender to
the Secretary, or {ii) a monthly charge instead of a morngage insurance premium If this Security Instrument is held by the
Secretary. Each monthiy instaliment of the mortgage insurance premium shall be In an amount sufficient to accumulate
the full annual mor.gage insurance pramium with Lender one maonth prior to the date the full annual morigage
insurance premium % due to the Secretary; ar i this Security Instrument Is held by the Secretary, each monthly charge
shall be In an amour? eaual to one-twelfth of one-hall percent of the outstanding principat balance due cn the Note.

If Borrower tenders 1) Lender the fuil payment of all surns secured by this Security Instrument, Borrower's account
shall be credited with 12 salance remaining for all installments for items {a), (b} and (¢) and any mortgage insurance
premium Installment the.c Lr.n-er has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foraclosure sale of the Property or Its acquisition by Lender,
Borrower’s account shali be cruditad with any balance remaining for all instaliments for items (a), (b) and (c).

2. Application of Payments. il payments under Paragraphs 1 and 2 shall be appiied by Lender as follows:

EIRST, to the mortgage insurs ©e premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly r<tgage insurance premium,
SECOND, to any taxes, special avs2s:.mients, leasehold payments or ground tents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH , to amortization of the principol of the Note;

EIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. (8crrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against an/ hazards, casualties, and contingencies, including fire, for which
Lender requires Insurance. This insurance shall be ma ntalned in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Prope ty, \vhether now In existence or subsequently erected,
against loss by floods to the extent required by the Secrecary. All insurance shall be carried with companles approved
by Lender. The insurance policies and any renewals shalt be neld by Lender and shall include loss payable clauses in
favor of, and In a form acceptable 10, Lender.

In the evertt of loss, Borrower shall give Lender immediate o402 by mail. Lender may make proof of loss if not
made promptly by Borrower. Each Insurance company concermed is asreby authorized and directed to make payment
for such Joss directly to Lender, instead of to Borrower and to Lenderjointly. All or any part of the insurance proceeds
may be applled by Lender, at its option, either (a) to the reduction of th.2 idebtedness under the Note and this Securlty
Instrument, first 10 any delinquent amounts applied in the arder in Paragrap’ 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds to the princlpal shall not
extend or postpone the due date of the monthly payments which are referrec te’in Paragraph 2, or change the amount
of such payments, Any excess insurance proceeds over an amount required to 23y all cuistanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled t:areio,

In the event of foreclosure of this Security Instrument or other transfer of title to t'«= Property that extinguishes the
indebtedness, all right, title and interest of Borrower In and 1o insurance policies in foice shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
i.easeholds. Borrower shall occupy, establish, and usa the Property as Borrower's principal rasidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as (Jorr swer's principal
residence for at laast one year after the date of cccupancy, unless the Secretary determinaes ih!s »auuirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Bor-ov.ur's control. Borrower
shall notify Lenders of any extenuating clrcumstances. Borrower shall not commit waste or destroy, Zamage or
substantially change the Property or allow the Praperty to deteriorate, reascnable wear and tear extept=d. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is In default. Lender may take raas.onable action
to protect and praserve such vacant or abandoned Preperty, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide
Lender with any material infarmation} in connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the lease. 1} Borrower acquires fee title to the Propenty, the
leasehold and fee title shall not be merged untass Lender agrees 1o the merger In writing,

8. Charges 1o Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental
or municlpai charges, fines and impositions that are not inctuded in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which Is owed the payment, ¥ failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower falls to make thess payments or the payments required by Paragraph 2, or falls to perform any other
covenants and agreements contained in Lhis Sacurity instrument, or there is a legal proceeding that may significantiy
affect Lender's rights In the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations}, then Lender may do and pay whatevar is necessary to protect the value of the Property and Lender's
rights In the Property, Including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionat debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest fram the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shali be paki 1o Lender to the extent of the full amourt of the indebtedness that reamains unpald under the
Naote and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first 1o any delinquent amounts appiled in the order provided in Paragraph 3, and
then to prepayment of principal. Any appiication of the proceeds to the principal shall not extend or postpone the due /o
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date of the monthly pa: . forted o aralirT of stich payments. Any
excess proceads over an amount required to pai/ all outstanding indebtedness under the Note and this Security

instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grourxis for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment In full of all sims secured by this Security Instrument if: .

(I} Borrower defaults by falling to pay In full any monthiy payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, to parform any other obligations contained In this
Security instrument.
gb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require Immediate payment In full of all the sums secured by this Security Instrument if;

{) All or part of the Property, or a bensficlal Interest In & trust owning all or part of the Property, is sold or
othaerwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her cradit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walver. If circumstances occur that would permit Lender to raquire immediate payment in full, but Lender

does not require such payments, Lender does not waive 1ts rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many clrcumstances regulations issued by the Secretary will limit Lender's

rights, in the cas s of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

instrument does ot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e }Mortgage i¥o” insured. Borrower agrees that should this Security Instrument and ths note secured thereby not

be eligible for insururce under the Natlonal Housing Act within 60 DAYS from the date hereof,

Lender may, at its r,3t,n and notwithstanding anything in Paragraph 9, require Immediate payment in fuill of all

sums secured by this Socurity Instrument. A written statemeant of any authorized agent of the Secretary dated

subsequent?io 60 D&Y from the date hereof, deciining to insure this Security Instrumemnt and the
nate secured thareby, shall e deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised v Lender whan the unavailability of insurance is soiely due to Lender's faifure to remit

a mortgage Insurance prenwum to the Secretary.

10. Reinstatement. Borrower his /1 ©ght ta be reinstated i Lender has required immediate payment in full because
of Borrower's failure to pay an amount ¢ae under the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To rainctate the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's acccunt current including, to the extent they are obligations of Barrower under
this Security Instrument, foreclosure costs arxJ reasonable and customary attorneys’ faes and expenses properly
associated with the foreclosure proceeding. Upco rainstatement by Borrower, this Security Instrumant and the |

obligations that It secures shall remain in effect as if _rader had not required immediate payment in fuit. However,
Lender Is not required to permit relnstatement If: ()) '-cder has accepted reinstatement after the commencement of
foreclosure procaedings within two ysars immediately precading the commencement of a current foreciosure

proceeding, (il} reinstatement will preclude foreclosure ¢ n ditferent grounds in the future, or (ili) reinstatement will
adversely affect the priority of the lien created by this Securir, Instrument.

11. Borrower Not Relessed; Forbearance by Lender Nr. » Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security 'nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of tha uriginal Borrower or Borrower's successor In interest.
Lender shall not be required 1o commence proceedings against any siuccessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. 8.5y forbearance by Lender in exerclsing any right
or remedy shall not be a walver of or preclude the exercise of any right or rfemudy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sicaers. The covenants and agreements of
this Security Instrument shail bind and benefit the successoars and assigns of Lr.ader and Borrower, subject 10 the
provisions of Paragraph 9.b. Barrower's covenants and agreements shall be joint'and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o
mortgage, grant and convey that Borrower’s interest in the Property under the ternis of this Securlty Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agraes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with rega.d to.the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver/ by delivering it or by
mailing ft by first class mail unless applicable law requiras use of another method. The notice s’5a" Da directed to the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Le:w!ar shali be given

by first class mall to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice =~
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender wliar given as L
provided in this paragraph. ol
14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the c‘?
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumentorthe -
Note confilcts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note ¢~
Sy

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurmnent and the

Nots are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of tha Property ta pay the rents ta Lender or Lender's agents, However, prior 1o Lender’s notice to Borrower of

any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents

Borrower's breach
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for beneflt of Lendar only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and recelve ali of tha rents of the Property; and (¢} each tenant of the Property shall pay ail rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 6.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any timeg there is a breach. Any
appiication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid In full. y
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NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

17. Foreciosure Procedure. if Lender requires immediate parment Infull under Paragraph 9, Lender may Invoke
the power of sale and any other remedies permitted by applicable Lender shall be entitied ta coliect all expenses
Incusred In pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonhable attornays’ fess
and costs of title evidence,

18. Reloease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Propearty.

Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
zhls Securkty Instrument, the covenants of each such rider shall be incarporated into and shall amand and suppiement
the covenants and agreements of this Security Instrument as If the ricter Towere in a part of this Security Instrument.

{Check applicable box(es)].
Dcondmlnlum Rider DGradnatad Payment Rider DGrowing Equity Rider
D Planned Unkt Develapment Rider DOlher {Specity)

BY SIGNING %LELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and ".r ar ¥ rider(s} executed by Borrower and recorded with &,

Zz:‘%%":é& W
bzl i

1
g

£

it
ie

STATE OF ILLINOIS, C. OO0k countyss:

I
1, v & G}MY—I@’L_ , @ Ncary Public In and for sald county and state, do hereby certify
that QUENTIN CRUZ and KAREN J. CRUZ

personaliy known to me to be the same person(s) whose nanie (s} subscribed to the foregoing Instrument, appeared
before me this day In person, and acknowledged that they signed and delivered the sald instrument as

their free and voluntary act, for the uses and purposes (ne:e™ set forth.
Given under my hand and officlal seal, this _2)<y  day of & nten S G3
My Commission expires: /O {7 97 ‘~MWVNMW“M_ 2 o
OFFICIAL S S ez C (2 /?,(f()'f—ﬁfl

LISA € PROCTOR

'\-‘AIII PR ER Y]
i QOF
MY COMMISSION LXFINES ]DLL;;J?}‘?S
AARAAAAA, Mv‘_il

This Instrument was prepared by:

TAMERICA MORTGAGE COM i ArAAA,

uana

i UTH 560 MIDWEST ROAD

nax ROCK TERSACE, IL 60181

{Address)
ol
L3
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o
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