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’T'H'fS MORTGAGE( Saceiity Iustmmenl") i gwen on OCTOBER 22 1993 - The mortgagor is
1 THOMAS K DORAN | o T

AND. SUSAN‘_I{ "DOPAN, HUSBAND AND WIFE g grentie 4300
RO TLMN O7/ S S TR TRAN 3*)?7 '11/08/93 12:42:00
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("BdnﬁWer“} This Séblmty Instrument isgivento. ¢ ) < 'COOK :COUNTY RECORDER - -

AHERICAN' SECURITY HORTGA(:E " "_ ' B ' 2 o o
B e e R e
which 3¢ orgamzed and éxisting nder the Jaws of THE b'"PTE' OF ILLINUIS ' | , and Whose
address’is ONE" TIFFANY POINTE SUITE 210 ' . o :
BLOOMINGDALE; ILLINOIS™ 50103 N (" .ender"}. Borrower owes I‘.éndél"!]'ié p'rinéijihl stitn of
ONE" HUNDRED TWELVE THOUSAND . ' '
AND 00/100 R Dollars (U.S. § ©  112,000.00 ),

This- debt 3 1s ewilencéd by Borrower s note dated IhL snme d.:le as I!ns Stimlf ty Instrument ("Note » whnch provldes for
monlhl;/ payments, with fhie ful debt, if not paid carlier, Uile and payable on ~NCVEMBER © 1, 2023

This’ Secunty Instmment sécitres fo Leader: (a) the repayment ‘of the debt evidencea ¢ by b Note, with interest, dnd all renewalb,
extensions and modnﬁtatmns of the Note; (b) the paymeni of all other sums, with inerest, advanced under paragraph 7 to
pm!ecl u\e secunty of thns Secumy Ins!mment “and (c) the performance of Borrower's co renants and agreements under this
Secunty Instmmem und the Note. For lh:s purposs, Borrower does herchy mortgage, grant and Canvey to Lender the following

describéd 3 property Iocated in ' COOK™ County, Iifinois:
LOT 8" IN" BERNARD A" PGLEK’S SUBDIVISION OF PART OF LOT 6 Yu THE

ADMINIS‘I‘RA‘I'OR’S DIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 AND THE
SOUTH " EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIP 47 NORTH,
RANGE '13 ; EAS*I' OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

iLLINOIS._ oy L
Fisoacazoster T ’
j ‘L_,'“ LA f;.: ""..:"',:f: . et L ELE [
which has lhe address of 9239 SOUTH 49TH AVENUE ' OAK LAWN ‘ Street, City |,
' 60453 v . ' ' '
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5, Hamrd or MMIN‘@ ErEenl @IA‘& i R*th or hereafter crected on she
Property insured against loss by fire, hazards included within the rmnﬁext d ovéiuge'.') and/any-bther hazards, including
floads or flooding, for which Lender requires insurance, This i insurance shall be maintained in the amounts and for the periods
thiat Lender requires. The insurance carrier providing the insurance ' shall’ be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion; abtain’ coverage to-protect Lender’s rights in the Property in accordance with paragraph 7.

- All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renéwil notices. In the everit of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower siligrwise agrez in writing, -insurance. proceeds shafl be applied to restoration or repair of the
Property dsmaged; if the restoration or fepair is-economically feasible and Lender’s security is not lessened, If the restoration or
repeit is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instruiment, whether of ‘not then' due, with any excess paid to Borrower. If Borrower abandons the
Propeity, or does not #nswet within: 30 days a'nolice from Lender that the insurance carrier has offered to settle a-claim, then
Lender may collect. the' instrante ‘procesds. Lender may se the proceeds to repair or restore the Property or to pay sums
sectired by this Sccvety Inktrument, whether or not then due. The 30-day period will begin when the notice is given,

i "Unless Lender and:Borrower otherwise agree'in wriling, any application of proceeds to principal shall not extend or
[fostpone the due-datel of the monthly payments ir¢ferced to in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Iropexty is acquired by Lender, Borrower’s right to any insurance policies and procees resulting from
damage to the’ Property prioi & the acqmsmon shall'pass to Lemler Io the extent of the sums secured by this Security Instrument
immediately prior to the dequisitico -

6.: Occapancy, Présérvation, .aamtenance :md Protec!wn of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall ovéupy, estublish, and vse th# Property as Borr6wer’s principal residence within sixty days after the execution of
this Security: Instrumeni and shallcontixivé to accupy the Property as Borrower's principal residence for at least one year after
the date of occupancy; unléss Lender otherw se s2rees in writing, which consent shal) not be unreasonably withheld, or unless
extenusiting circumstances -exist which are beyund Borrower’s’ control. Borrower shall not destroy, damage or impair the
Pft)perty, allow the Property to deteriomte, of coram't »vuste on the Property. Borrower shall b in defoult if any forfeiture
action ‘or procesding, Whether civil or ¢riminal, is beguii ihat in Lender’s good faith judgment could result in forfeiture of the
Property or 6therwise miaterially’ impiir the lién ereated by *its Security Instrument or Lender's security interest, Borrower inay
cure stich a default and reifistate, as provided in paragraph 1, by causing the action or procecdmg to be dismissed with a ruling
that, in Lender’s good faith determination, ‘precludes forfeiture of the Borrower's interest in the Property or other materisl
iniphirment of the lien created by this Security Instrumerit or Lender's security interesl. Borrower shall also be in defauit if
Borrower, during the lod application process, gave materinlly ‘false oriraccurale information or statements fo Lender (or fuiled
tiy provide Lender with any mitérial’ informations) in connection with the 1>z evidenced by the Note, including, but not limited
to; represéntitions conceming Borrower’s occuputicy of the Property-as a priniipu! residence. IF this Security Instrument is on a
leasehold, Borrower shill cotply with all the provisions of the lease. If B:rrower acquires fee title to the Property, the -
lessehold aind the fee title shiall niot metge uniéss Lender agrees to the merger in wriling

7. Profection of Lendér’s Rights‘in the Property. [f Borrower fuils to perform ch» covenants and agreements contained in
this Security Instrument, or' théré'is a legal proceeding that may s:gmlscantly affect Lerder’s rights in the Property (such as a
proceeding 'in' bankruptcy; pm’oate ‘for' condemiation or forfeitite or to énforce laws or regalations), then Lender may do and
pay for whatever is neteSsdry to prolect thé value of the Properly and Lender's rights in the Progerty. Lender’s actions muy
include. paying any sums sétured by -a lien which has priority over this Security Instrument, «pr Jnng in court, paying
reasonnble attorneys’ ‘fees and entermg on fhe Pmperty lo make repam ‘Although Lender may take actics under this paragraph
7, Lender-does niot have 1o do 'sb.” !

“ Any amounts dlbbﬂfé&d by Lender nder this p.lmz,r'lph 7 shall bccome additional debt of Borrower secured by this
Security Tnstrument, “Unless Borrower and’Lender agree to other terms of puyment, these amounts shall bear interest from Lhe
date of' dnsbursemem at the Note rite und shail be paynhlc, wnh interest, upon notice from Lender to Borrower requesting

paymeni

mortg'lge m‘;umnce co\'emge requlred hy l.ender I.|pses or ceuses to be in eﬂz,ct Borrower shal] pay the premlums required o
obtain cuvera;,a suhslnﬁtmlly ‘eqivaledt to the morigage insutuncé previously in effect, At n cost substantially eguivalent to the
cost: to Borrower of ‘thie mortgage insurance prevmusl)' in effect, from an alternate mortgage insurer approved by Lender. If
subsmnnally equwalent mbrtgngé msurnnl:e covarage is ‘ot .wmlnbh.. Barrower shall Py to Lender each mosith a sum equal to
one-twelfth of lhr: yearly mdrfbage msurance pn:mmm bemg pdld hy Borrower when the i msuram:u coverage lapised or ceased to
be in effe.ct L.ender wﬂI accepl use and relmn these payments as a loss resewe in heu of mor'gage msurance. Lossn :gs;:gz:

Form 3014 9/80
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is sold or trunsferred (or if fictal Yrterest i er hnamml person) without

Lender’s prior writtén consent, Lender may, at its option, require inmédiate, payment in. full. of :all sums secured by this
Sécurity Instrument. However, this option shall not be exercised by Lender if exercise is proh:bned by federal law as of the date
of this Security Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by this
Security Instrumeat, If Borrower fails to pay these sums prior to ihe expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demznd on Rorrower.

18. Borrower’s. Right to Reinsfate. If Borrower meels u:rtam conditions, Borrower shall have the right to have
enforcement. of this Security Instrument, discontinued &t ady Lime prior to_the earlier of; (1) 5 days (or such other period as
apphcable law may specify. for reinstatement). before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:. (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attormeys’ fees; and (d) takes suck action as Lender may reasonably require to assure
that the lien of this b’d’:\lﬂt}' Tnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this; Security . Instrur ent shall- continue unchanged. Upon . remshtement by Borrower, this Security Instrument and the
obligations secured heieb y shall remain fully effe-:lwe as if no-acceleration had occurred. However, this right to reinstate shall
not apply in the case of a<celration under paragraph 17,

19. Sale of Note; Chiange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or'mwre times without prior notice to Borrower, A safe may result in a change in the entity (known
as the "Loan Servicer™) that collect uonthly payments. due under the Note and this Security Instrument. There also may. be one
or more changes of the Loan Servicer uitre'ated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordence with paragraph {4 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the adfres< to which payments should be made. The notice will also contain any other
information required by applicable law. -

20. Hazardous Substances, Borrower shall not tarse or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrowe shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The pisceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genesally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

. Borrower shall promptly give Lender written notice of any niesiigation, claim, demend, lawsuit or other action by any
governmenml ar regulatory agency or. private parly mvolv:m, the Propew wnd any Hazurdous Substance or Environmental Law
of which Borrower has actual knuwledge If Borrower learns, or is notifir by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substunce affecting the Prepert)- is necessary, Borrower shall promptly take -

all necessary remedial actions in accordance with Environmental Law.

As used in-this paragraph 20, "Hazardous Substances” are: those substances ceiinnd as toxic or hazardous substances by
Enviroimental: Law and the following substances: = gasoline, kerosene, other flammabls-or toxic pelroleum products, toxic
pesticides.and herbicides, volatile solvents, matennls containing asbestos or formaldehyde, ani ;adioactive materials, As used in
this paragraph 20, "Environmental Law" means: federal faws and laws of the jurisdiction wnere-i4e Pmperly is located that
relute.to health, safety or, environmentl proteclion,

NON- UNIFORM COVENANTS Borrower und Lender lurther covenant and agree as follows:
.21, Accelerution; Remedies. Lender shull give nolice tn Borrower prmr to acceleration fi ollowi g Sorrower’s brench

of any covenant or agreement in. this Seeurity Instrument (but not prier to acceleration under pareraph 17 unless
applicable faw provides otherwise). The notice shall s'pcufy () the default; [h) the action required to core the default;
{c) & date, not Jess thun 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) thit failure te cure the default on or hefore the date specified in thie notice may result in acceleration of the sums
secured hy this Security Instrisment, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstade after ncceleration and the right (o ussert in the foreclesure proceeding the
non-existence of it defait or any other defense of Borrower to aceeleration and Foreclosure, IF the default is not cured on
ar before the date specifiéd in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without furthee demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonable ntforneys® fees and costs of title evidence,

22. Relense, Upon payment of all sums secured hy this Security Tnstriument, Lender shall releuse this Security Instrument

without charge lo Borrower,  Berrower shall pay any recordation costs.
v tvog oll £ : fanin the DPS 1083 ‘
23. Waiver of Homeslead. Borrower waives all right of homestead exemplion in the Property. Form 3014 9/9
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