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- 00 THIS MORTGAGE ("Sccurity Insitument”) is given on Octobexr 28, 1993
: (‘6 The mongrgor is

|y IRMA L PEREZ,  'WMARRIED
3
0N

("Borrower").

This Security Instrument is given o
MARGARETTEN & COMPANY INC which Is organized and exisiing
under the laws of the State of New Jersey , and whose address is
ONE RONSON RD ISELIN RS w3830 ("Lender™).
Borrower owes Lender the principal sum of
Ninety-Four Thousand, Five Hundred and 00/100 Dollars
(US. 3 54,500.00 ). This debt is evice iced by Borrower’s note dated the same date as this Security Instrument
{*Note"), which provides for monthly paymenis, with the full 7icby, if not paid carlier, due and payable on November 1, 2000
; This Security Instrument secures to Lender: {2) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
i exiensions and modifications of the Noie; (b) the payment of all (ther sums, with interest, advanced under Paragraph 7 10 protect
n the security of this Sccurity Instrument; and (c) the performance v Porrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrawer does hereby moitzape, gramt and convey to Lender the following described
property located in

200K County, lilinois:

THE NORTH 25.23 FEET OF THE SOUTH 74.56 FRET OF LOT 31 AND THE
NORTH 25.23 FEET OF THE SOUTH 74.56 FEET OF LOT 32 IN BLOCK 1 OF
THE SUBDIVISION OF BLOCK 2 OF THE SUBDIVISION Or SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEASS 1/4 OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE EAST 1/2 C: THE
SOUTHEAST 1/4 THEREOF) IN COOK COUNTY, ILLIONIS.

PIN 14-159%-206-045

~
»

OLLLOGEE

which has the address of
3906 N PAULINA, CHICAGO, IL 60613 ("Property Address™);

TOGETHER WITH all the improvements niow or hereafier erecied on the property, and all ensements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title Lo the Propesty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,
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1. Payment of Principal and Interest; Prepayment and Late harges lorrow:: all promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dnc under the Nole,

2. Funds for Taxes and Insurunce. Subject to npplicable law or 1o o written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Node, unti} the Note is paid in full, 8 sum ("Funds”) for: (n) ycarly taxes and
assessments which may attain priority over this Sccurily Insirament a8 a lien on the Property; (b) yearly leaschold payments or ground
rents on ithe Property, if any; (c) yearly hazard or property insurance preimiums; (d) yearly flood insurance premiums, if any: (¢)
yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in nccordance with the provisions
of Paragraph 8, in licu of the payment of morignge insurance premiums. These ltems are called "Escrow ltems,” Lender may, o
any lime, coliect and hold Funds in an amount not to exceed the maximum amount o fender tor a federally related montgage lorn may
require for Borrower’s cacrow account under the federnl Real Estaie Scitiement Procedures Act of 1974 as amended from time 1o
time, 12 U.8.C. §2601 er seqg. ("RESPA"), unless another law thar applies to the Funds sets o lesser mmount. I 50, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount.  Lender may estimate the amount of Funds due
on the bnsis of current data and reasonable estimates of exapenditures of future Eacrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity {including
Lender, if Lender i3 such an insticution) or in any Federal Home Loan Bank, Lender shall apply the Funds to poy the Esctow licms.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Ziarrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with thiz losr,, uniess applicable law provides otherwise. Unless an agrecmeit Is made or applicable law requires interest
to be pald, Lender shai’aut be required to pay Borrower any [nterest or carnings on the Funds, Berrower mtd Lender may ngree
in writing, however, that/tni:rest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an nnnual accounting
of the Finds, showlng creat’s atd debits to the Funds and the puspose for which cach debit 1o the Funds was made,  The Funds are
pledged as additional security (=< oll sums secured by this Sccurity Instrument,

if the Funds held by Londzz.cxceed the amounts permitted to be held by applicable lnw, Lender shall account to Borrower
for the excess Funds in accordance vitr: the requirements of spplicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Iterie-when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
io Lender the amount necessary (o take urihe deficlency. Borrower shall make up the deficiency in no more than twelve monthly

payments, at Lender's sole discretion.
' Upon payment in full of all sums secured &y this Security Instrument, Lender shal! promptly refund to Borrower any Funds
held by Lendsr. If, under Paragraph 21, Lender shx.ll acquire or sell the Property, Lender, prior to the ncquisition or sale of the
Property, shall apply any Funds held by Lender atins time of acquisition or sale as a credit against the sumis secured by this Security
Instrument.

3. Application of Payments. Unless applicabie iy provides otherwise, all payments rcceived by Lender under Paragraphs
1 and 2 shall be applied; first, 1o any prepayment charges dve under the Note; sccond, to amounts payable under Parngraph 2; third,
to interest due, fourth, to principal due; and Iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assezsmpents, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in Paragraph 2, or if not paid in Zaat’manner, Borrower shall pay them on lime directly to the
persop owed payment. Borrower shall prompily fumish to Lender ai)/novices of amounts 1o be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnisk’te/ Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over thse-Gecurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptabie (0! ender; (b) conlests in good faith the lien, by
or defends against enforcement of the lien in, legal proceeings which in the Lender’s ~pinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the fien an agreement satisfactory to Jierder subordinating the lien to this Security
instrument. If Lender determines that any part of the Property is subject to a lien \which may attain priority over this Security
instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy<hedien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvcmcms now existing or aercafter erccied on the Propernty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or ﬂoodmgs
for which Lander requires insurance. This insurance shall be maintained in the amounts and for th:: periods that Lender requires,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appioyal, which shall not be
unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s opion, obtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

All ipsurance policies and rencwals shall be acceptable to Lender and shail inciude a standard mortgage csause. Lender shall
have the right to hold the policies and renewals. [If Lender requires, Borrower shall prompily give to Lender all receipts of paid
preminms and renewal notices. In the event of loss, Borrower shail give prompt natice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, with any excess paid {o Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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Borrower shall occupy, establish, end use the Property as Borrower's principal residence within sixty days after the cxu.mluu of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year ofter the dnte
of occupancy, unless Lender otherwise agrees in writing, which consent shull nol be unreasonably withheld, or unless extenuating
circumsiances exist which are beyond Borrower's control, Borrower shatl not destray, damage or tmpair the Property, allow the
Property 10 deteriorate, or commit waste on the Propenty. Borrower shall be in defeult if any forfeliure action or proceeding, whether
civil or criminal, is begun that in Lender's good falth judgment could result in forfeiture of the Property or otherwise materially
imipair the lien created by this Security Instrument or Lender’s sccurily inlerest,  Borrower may cure such a default and reinsie,
as provided in Parngraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good fnith
determination, precludes forfeiture of the Borrower's interest in the Property or other materlal impairment of the Uen created by this
Security Instrument or Lender’s securily Interest. Borrower shall alse be in defiault if Borrower, during the loan application process,
gave materially false or inaccurate information or statcments to Lender (or failed to provide Lender with any moteriad information)
in connection with the loan evidenced by the Note, including, but not limited to, represeniations concerning Berrower’s occupancy
of the Property as a principal residence. [If this Securily Instrument is on a leaschold, Borrower shall comply whth all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees o
the merger in writing,

7. Protection of Lender's Rights (n the Property. 1f Borrower {aila 1o perform the covenants and agreements contained
in this Security Instrument, or theve is a legad proceeding that may significantly affect Lender’s rights in the Properly {(such as a
proceeding in bankrupicy, probate, for condemmation or forfeiture or to enforce lnws or regulations), then Lender may do and pay
for whatever is necesiy to protect the valuc of the Property and Lender's rights in the Property.  Lender's actions may inctude
paying any sums securcd by a Hen which has priorily over this Security Instrument, appearing in court, paying reasonable attorneys’
fzes and entering on tha Prupeny to make repairs.  Alihough Lender may take action under this Paragraph 7, Lender does not have
to do 30, Any amounts disbrrnd by Lender under this Paragraph 7 shall become additional debt of Borrower sccured by this Security
Instruruent,  Unless Borrorser and Lender agree (o other terms of paymeny, these amounis shall bear Intercst from the dale of
disbursement at the Note ratc an! hall be payable, with Interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance, ff “iender required mortgage insurance ns a condition of making the loan secured by this Sccurlty
fnstrument, Borrower shall pay (ke preralums required to maintaln the mortgege insvrance in effect. |, for uny reason, the monguge
insurance coverage required by Lend=s! inpses or ceases to be in elfect, Borrower shall pay the premiums required to obtain covernge
subsiantindly equivatent to the mortgage irsurure previously In effect, at a cost substantially equivalent to the cost 1o Borrower of
the mortgage insurance previously in effecy, Jrom un alternate mortguge insurer approved by Lender. [f substantiaily equivalent
mortgage insurnnce coverage is not available, Brirrover shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Boriower when the {nsuratce caverage lapsed or ceased 1o be in effect.  Lender will
accept. use and retain these payments as ¢ loss rescrve in lew of mongage Insurance.  Loss reserve paysients may no longer be
required, at the option of Lender, if mortgage Insuraner coverage (in the amount and for the perlod that Lender requlres) provided
by an insurer approved by Lender again becomes availaticdnd is obtnined. Borrower shall pay the premiums required (o malntain
mortgage insurance in effect, or to provide a loss reserve, until the requiremens for mortgage Insurance ¢nds in accordance with any
wrilten agreement between Borrower and Lender or applicable aw.

9. Mmspection, Lender or its agent may make reasonal!s ~ztrics upon and inspections of «he Property. Lender shali give
Borrower notice at the time of or prior 1o an inspection specifying rensrnable cause for the inspection.

10. Condemnation. The proceeds of any awsard or clnim for dmmuges, direct or consequential, in connection with any
conclemnation or other taking of any part of the Property, or for conveysice in lieu of condemnation, are hereby assigned and shult
be paid to Lender.

In the event of a townl teking of the Property, the proceeds shall be apticd to the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a pantiri taking of the property in which the fair market
value of the Property immedialely before the taking is equal (0 ar greater than the apount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agres i7cwvrlting, the suins secured by this Security
Instzument shall be reduced by the amount of the procecds multiplied by the following fiartion: (n) the total nmount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propirty immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the falr market value of the Propeny
immediately before the taking is less than the amount of the sums secured immediately before theaaking, uniess Borrower and Lender
otherwisc agree in writing of unless applicable law otherwise provides, the proceeds shall be applieZ o the sums secured by this
Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by l.ender to Borrower that the coravripor offers to make an
award or seutle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the rotice Is given, Lender
is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums sccured
by this Security Insiruinent, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred o in Paragraphs ! and 2 or change 1the amount of such payments,

11, Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali not
operate to release the liability of the original Borrower or Borrower’s successors in inferest.  Lender shall not be required 1o
cotnmence proceedings against any successor in interest or refuse to extend time for payment er otherwise modify amortization of
the sums secured by this Securily instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any fotbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint und Several Liabiliiy; Co-Signers. The covenants and agreements of this Security
Insirumenz shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements sial! be joiny and several, Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrument; and (c) agrees shat Lender and any other Borrawer may agreed 1o extend, modify, forbear or make any accommodations
with regard (o the terms of this Security Instrument or the Note without the Borrower's consent.
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13. Loan Charges. If the loan secured, by this Security Instrument is subject te a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or 10 be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permilted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principat owed under the Note or by making a direct payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Mote.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice o Lender.  Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shalf be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conitict shall not affect ather provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f ail or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i3 nol a natural person) without
Lender’s prior writter cunsent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily
Instrument. However, ‘tids option shall not be exercised by Lender if exercise is prohiblied by federal law as of the date of this
Secvrity Instrument.

1f Lender exerciss this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period of nol
less than 3D days from the dzic 1ae notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails ¢ piy these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withcur(orther notice or demand on Berrower.

18. Borrower's Right to Re’as.ate, If Borrower meets certain conditions, Borrower shall iave the right to have enforcement
of this Security Instrument discontinie*at any time prior (o he earlier of: (a) 5 days (or such other period as applicable luw may
specify far reinstatement) before sale of the “raperty pursuant 1o any power of sal¢ contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instruziers. Those conditions arc that Borrower: (a) pays Lender all sums which then would
be due under this Sccurity Instrument and the Notras if no acceleration had occurred; (b) cures any defaull of any other covenants
o1 agreements; (c) pays all expenses incurred in er forcing this Security Instrument, including, but not limiled to, reasonable attorneys’
fees: and (d) takes such action as Lender may reasuouoiy require to assurc that the licn of this Sccurity Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the-atuns sccured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instrument ons Zac obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall net apply in the case of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Z40ic or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notics to Sorrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly payments due under tice Note and this Security Insirument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, 17 there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and azpticable Iaw,  The notice will state the name and address
of the new Loan Servicer and the address to which payments should be m«d<. The notice will also contain any other information
required by applicable law.

20. Hazardons Substances. Borrower shall nol cause or permit wie pressnce, use, disposal, sworage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow asyon:z else 1o do, anything uffecting the Propeny
that is in violation of any Environmental Law. The preceding two senlences shall vl apoly to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o !¢ zporopriate 10 normal residentiul uses and
to maintepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clakm, donatid, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Sabstance or Environmemtal Law of
which Borrower has actual knowledge. [F Borrower learns, or s nuotified by any governmem») or reguistory suthority, tha any
removal or other remediation of any Hnzardous Subatance affecting the Properly is necessary, Be'rrovier shall prompily take afl
necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or laigardous substances by
Environmental Law and the following substances: gasoline, keroscne, other Tammabie or toxic petroleum rirasicts, toxic pesticides
and herbicides, volnlle solvents, materints containing asbestos or formaldehyde, and radloactive malerials. Az uszd in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is foeated (hat rolaic to health, safety
or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and ngree ax foliows:

2i. Acceleration; Remedles. Lender shall give notice to Borrower prior to accelerution foliowing Borvower®s breach
of any covenant or agreement in this Security Instrument (but nut prior to aceeteration under Parageaph 17 unlesy applicable
law provides otherwisc). The notice shall specity: (u) the default; () the action retuired to cure the default; (¢} a date, not
tesy than 30 days fromt the date the notice is given to Borrower, by which the default must be cured; and (d) that fullure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, forcclosure by judicinl proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right to assert in the foreciosure proceceding the nou-existence of » default or any other
defense of Borrower to acceleration and fercclusure. 1f the defuult Is not cured on or before the date specified in the notice,
Lerder at Its option may require immediate payment in Tufl of all sums scecured by this Security Instrument without Turther
demmand and may forcclose this Sccurity Instrument by Judicia) proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided In this Paragraph 21, Including, but not fimited to, reasonuble attorneys' fees and
costs of title cvidence,

22. Release. Upon payment of al) sums securcd by this Sccurity Instrument, Lender shail refease this Sccurity Instruinett
without charge 1o Borrowcer. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower walves afl right of homesiead excmption in the Property.
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24. Riders to this If dne IlALGK ‘ rroand recorded together with this

Security Instrument, the covenants and agreemems of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemems of this Security Instrument as if the rider(s) were a part of this Security Instrumnent.

The following riders are attached:

Balloon Rider

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenamts contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i,

| Iﬁ L PE%EEZ//Z'{

(Speck Belew T4y L For Ackagw edgmsent}

STATE OF ILLINOIS, County of COOK

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify inat
IRMA L PEREZ, UNMARRIED

2

0ELL06ES

personatly knowa 16 me 10 be 1he same person(s) whose name(s) is(are) subscribed 1o the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the sald instrument as his, her, their free and voluntary
act, for the uses and purpnses therein set forth.

Given under my hand ardd official seal, this 28th day of Qctober, 1993

SEAL "

My Commisgion expires: " OFFICIAL . .
DEBBIE L. DUNKHANM . i
HOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES §/15/95 .
v Nowry Fublke

Prepared By:

ILLINDIS-SINOLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 W90
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BALLOON RIDER

{Condltiona] Right 10 Reflnance)

60405868

THIS BALLOON RIDER is made this 2eth day of October, 1993
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deedl to Secure
Debt (the "Security Instrument”) of the same daie given by the undersigned (the "Borrower™) to secure the Borrower's
Note to

MARGARETTEN & COMPANY INC
organized and existing under the laws of the State of New Jersey
(lhe ‘Lender ) of the same date and covering the property described in the Sccurity Insirument and focated at:

3506 N PAULINA, CHICAGO, IL 60613

The interest rale stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand ‘e 1 ender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Noie, the Securir Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called

the "Note Holuer”

ADDITIONAL COYENANTS. in addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenun and agree as foilows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity datc of the Note 273 Security Instrument (the "Maturity Date"), 1 will be abic to obtain a new loan
{"New Loan") with a new Matumy Ysate of November 1, 2023 , and with an interest raie equal 1o
the "New Note Rate” determined in accordaice with Section 3 below if all the condmons provided in Section 2 and §
below are met (the "Conditional Refinancing 2otion™). If thuse conditions are not met, 1 understand that the Note Holder
is under no obligation to refinance or modify 1'.e Note, or to extend the Maturity Date, and that [ will have to repay the
Nate from my own resources or find a iender ‘will.p; to lend me the money 10 repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing O tion at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must still be the owner 2:d hccupant of the property subject to the Security Instrument
(the "Property™); (2) | must be current in my monthly paynicr:s and cannot have been more than 30 days Inte on any of
the 12 scheduled monthly payments immediately preceding the YipiGrity Date; (3) no [ien against the Property (except for
taxcs and special assessments not yet due and payable) other than 1ho2 of the Security Instrument may exist; (4) the New
Note Rate cannot be more than § percentage points above the Note Rate; #nd (5) 1 must make a written request 1o the Note

Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest cqual 10 the Federal 1aiPonal Mortgage Association's required
net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivary commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest onc-eighth of one percentage poiint (0.125%) (the "New Note Rate"™).
The required net yicld shall be the appticable net yield in effect on the date and time of day that the Note Holder receives
notice of my slection 10 exercise the Conditional Refinancing Cption. If this required net yicls iz not available, the Note
Holder will determine the New Notc Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage peints above the Note
Rate and all other conditions requiredt in Section 2 above are satisfied, the Note Holder will determine tac imount of the
monthly payment that will be sufficient to repuy in full (a) the unpaid principal, plus (b) sccrued but unpaid interest, plus
(c) all other sums 1 wili owe under the Note and Sccurity Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
cqual monthly payments. The result of this calculation will be the amount of my new principal and interest payment every
month until the New Noic is {uily paid.

Multisiate Balloon Rider FNMA 3180 12/89
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EXERCISING JHI ' | H\/o O
The Note Helder ilUndt a vande o P Y
the Maturity Date and advisc me of the principal,” accrued bul unpaid

interest, and all other sums [ am expected to owe on the Moterity Date.
The Note Holder also will advise me that 1 may exercise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment tecord information, together with the
name, titlc and address of the person representing the Note Holder that |
must notlfy in order to exercise the Conditional Refinancing Option, If [

meet the conditions of Section 2 above, | may cxercisc the Conditional
Rebnancing Option by notifying the Note Holder no latcr than 45 calendar days prior to the Maturity Date.  The Note

Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's applicable
published required net yield in effect on the datc and time of day notification is received by the Noie Holder and as
calculated in Section 3 above. | will then have 30 calendar days 10 provide the Note Holder with acceptable proof of my
required ownership, occupancy and property licn status, Before the Maturity Date the Note Holder will advise me of the
new interest rate (the New Note Rate), new monthly payment amount and a date, iime and place at which 1 must appear
to sign any documcnts required to complete the required refinancing. 1 understand the Note Holder will charge e 4 $250
processing fec and the costs associated with updating the title Insurance policy, il any, and rcasonable third-party costs,
such as documentary stomps, intangible tax, survey, recording fees, ctc.

BY SICAING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Balloon Rider.

;{7 /
/7 ;&)
L, / Ja-

ot
IRMA L PEREZ /f

0LV L06sg
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