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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon September 3, 19932 . The mongagor is
Anthgny J. Putzbach and MWargaret M. Putzbach, Husband And Wife

o ("Borrower"}.
A Corp. of the United States of America * .
which Is organize anxd existing underthe lawsof United States of Amarica , and whose address Is
Y 4242 K. RHaricm Avernue. Norridge, L 650834 ("Lender”),
Borrower owes Lanv’er the.princlpal sumof Forty Five Thousand Dollars and no/100
’ Dollars (U.S.$45,000.900 ). This debt Is

g G\V\ This Security Instrument Is given to LaSalle Talman Sank, FSB,
3

evidenced by Borrowe: s rivte dated the same date as thls Security Instrument ("Note”), which provides for monthly
yments, with the full Jeb.. % not paid earlier, due and payableon December 1, 2008 , This Security
nstrument secures to Lender: (/) the rapayment of the debt evidenced by the Note, with Interest, and all renewals,
extensians and modHications ~f th:a Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Secu ity Instrumant; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument en.;ime Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender the following described properiy'ocated in Cook

County, Ninola: - _ _ ‘
LOT S IN BLOCK 1 IN M.K., SWEE7™S SUBDIVISIAON OF THE WEST 572 OF THE NORTHWEST
.1/4 ‘OF THE SOUTHWEST 1/4 OF LECVION 3, TOWNSHIP 35 NORTH, RANGE 14, EAST OF
- THE THIRD PRINCIPAL MERIDIAN,-1B-COOK -COUNTY, ILLINODIS,
32-03-301-004" R
- L . B . -,
which has the address of 131 H. Wabash . Glonwood .oy
e . [Strem] [City) o
Minols 60425 ‘("Propeny Address®), ’ ' ]
S (Zp Code] : o ~3
TOGETHER WITH aM the Improvements now or hereafter erocted on the property, el ali easements, bat
appunenances, and fixturas now or herealter a pan of the propo;tg. All roplacoments ana ad<iions shall also be s
to in this Security Instrun .ent is the "Proparty.” -

covered by this Security instrument. All of the foregoing Is retarr

BORROWER COVENANTS that Borrowsr Is lawluily seised at the astate hereby conveyed snsrias the right to
morgage, grant and convey the Property and that the Property is unencumberod, axcept for encrotiances of record.
Borrower warrants and will defend generally the thle 1o the Property against all claims and deimands, sukjact to any
encumbrances of record.
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Alt insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendar shail have the right to hold the policies and renewats. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewa) notices. in the event of loss, Barrawer shall glve prompt notice to the
insurance carvier and Lender, Lender may make proot of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwisa agree in writing, insurance proceeds shall be applied to restoration or repalr

of the Property damaged, i the restoration or repalr Is econcmically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail

be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. Lo
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier 4'-;
has affered 1o settle a claim, then Lender may collect the insurance proceeds, Lender may Use the proceeds to repair ;;
or restore the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day period e
s

wil begin when the notice Is given. -«

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the
payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policles and
proceads resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acauisition. .

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bor: owor shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution or this Security Instrument and shall continue to occupy the Property as Borrower's principai
residence for at lead’ ors year affer the date of accupancy, unfess Lender otherwise agrees in writing, which consent
shall-not be unreason(bly, withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall nat destrr 7, viamage or impair the Properly, allow the Property to deteriorate. or commil waste on the
Property. Borrower shail Gz ' default if any forfeiture actlon or proceeding, whether civit or criminal, Is begun that in
Lender's good falth jJudgment Cradd result in forfeiture of the Property or otherwise materially impalr the llen created by
this Security Instrument or Ler.de’ 3 securlty interest. Borrower may cure such a default and reinstats, as provided in
paragraph 18, by causing the actlca or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, prectudes forfelturs of the Borrower's Intarest In the Property or ather material impairment of the fien
created by this Security instrument or cexdar’s securlty interest. Borrower shail aiso be in default if Borrower, durfng the
toan application process, gave materis!!y ‘alse or inaccurate information or statements to Lender (or faled to provide
Lander with any material informaticn) in conrsction with the loan evidenced by the Note, including, but not limhied to,
representations concerning Borrowar's aocc ipar.cy of the Property as a principal residence. If this Securlty instrument is
on a leasehold, Borrower shall comply with & ths provisions of the lease. f Borrower acquires fee titie to the Propaity,
the leasehold and the fea title shall not merge unirss Lender agraes to the marger In writing.

7. Protection of Lender's Rights in the Propery H Borrowsr falls 10 perform the covenants and agreements
contained in this Security Instrument, or thare is a lex i proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or o entorce laws or
regulations), then Lerxier may do and pay for whatever I necassary to pratect the value of the Property and Lender's
rights in the Property. Lender’s actions may Include paying-ary sums sacured by a llien which has priority over this
Security Instrument, appearing in caurt, paylng reasonable ete/neys' fees and entering on the Property to make
repairs, Although Lender may take action under this paragraph 7, '.ender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 stie’s bscome additional daebt of Borrower secured by
this Security Instrument. Uniess Barrower and Lender agree to othe: t«yms of payment, those amounts shall bear
Interest from the date of disbursement at the Nots rate and shall be pavahle, with interast, upon notice trom Lender lo
Borrowss requasting payment.

8. Morigage insurance. I Lender roquired mortgage insurance as a conait'on ol making the loan secured by this
Security instrument, Borrower shall pay the premiums requlred to maintain vie marngage Insurance In effact, [f, for any
reason, the mongage Insurance coverage required by Lender lapses or ceases & be in effect, Borrowsr shall pay the
pramlums required to obtain coverage substantially acuivalent 10 the mortgage insurzace reviousty in elfect, at a cos!
substanitially equivalant 10 the cost to Borrower of the mortgage Insurance previouely i sflect, from an alternate
mortgage insurer approved by Lender. if substantially equivaiont mortgage Insurancu covarago I8 not avallabla,
Borrower shail pay 1o Lender each month a sum equal to one-twelith of the yearly morigs ge Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil acceﬁz use and retain these
payments as a Joss rasarve in lleu of motigage Insurance. Loss reserve payments may na longe s ha required, at the
optlan of Lender, if mongage Insurance coverage {in the amount and for the periods that Lenuo 12qulres) provided by
an insurer approved by Lender again becomas avallable and Is obtalned. Borrower shall pay the pramiums required to
maintain mortgage Insurance in effect, or to provide a lass reserve, unill the requirement for mortge je insurance ends
In accordance with any written agraement between Borrower and Lander or applicabie law. )
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securad by this Security inl%an @EtE«:L@alALo e@@ nddr if exerclse is prohibited by
federa) \aw as of the date of this Security Instrument. T :
if Lender exarcisas this cption, Lender shall give Borrower notice of acceferation. The notice shall provide a pariod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured

by this Security instrument. it Borrower falls to pay these sums prior to the uy:lr&!lon of this period, Lendar may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

_ 18. Borrowsr's Right to Reinstate. If Borrower meets certaln conditions, Borrower shail hava the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod
as applicabla iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In

. this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that

ﬂ Baorrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as |t no

o acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
7~ in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such actlon
>~ as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
27 Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

2  relnstatement by Borrower, this Security instrument and the obligations secured hereby shali remain tully elfective as if

no acceleration had occurred. However, this right to rainstate shall not apply in the case of acceleration under
paragraph 17, ¢

“19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one or more t!'mes without prior notice 10 Borrowsr. A sale may rasult in a change In the entity
{(known as the "Loen Servicer”) that collscts monthly payments due under the Mote and this Security Instrument. There
also may be one _r niore changes of tha Loan Servicer unrelated to a sale of the Note. if thera Is a change of the Loan
Sarvicer, Botrowar wP_ba given written notice of the change in actordance with paragraph 14 above and appiicable law.
The notice will state ths-name and address aof the new Loan Servicer and the address to which payments should be
made. The notice will al.o contain any othar Information required by applicable law.

20. Hazardous Su’ itz nnes. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancas cr or in the Property. Borrower shall not do, nor aliow anyone alse to do, anything affecting
the Property that is In violation Or =ny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property 4t small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential 1:ces and to maintenance of the Property.

Borrower shall prompily give Lendei written notice of any investigation, claim, demand, lawsuit or other actian by
any governmental or regulatory agency 0. private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aziual knowledge. It Borrower learns, or is notifled by any governmental or
reguiatory authority, that any removal ar otlier romediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take all nzosasary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sursiances” ara those substances defined as toxic or hazardous
substances by Environmental Law and the followlag substances: gasoline, kerosene, other fltarnmable or toxic
petroleun:products, toxic pesticides and herbicides, voiatile solvents, materlals contalning asbhestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, *Fivironmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to hiaith, safety or environmental protection.

‘NON-UNIEORM COVENANTS. Borrowisr and Lender fuziher covenant and agree as foflows:

21. Acceleration; Remedies. i.ender shall give notice te dc:Towsr prior 10 acceleration following Borrower's
breach of any covenant or agreement In this Security Instrurie.i (but not prior to acceieration under paragraph
17 unieas applicabie law provides otherwise). The notice shall r',.w,slfy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date tiie notice is given to Borrower, by which the
default must be cured; and (d) that tailure to cure the default on ~* gefore the date specitied in the notice may
resuli in acceleration of the sums secured by this Security Instrument foraciosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right to ceinstate after acceileration and the
right to azsert in the toreclosure proceesding the non-oxistence of a defauvi( <: any other defense ot Borrower to
acceleration and forecliosure. if the defauit is not cured on or befora the dite snecified in the notice, Lender at Its
option may require immediate payment in full of ali sums secured by this Sezurly instrument without further
demand and may foreclose this Security lnstrument by judicial procesding. Lenaer shallt be entitled to cailect all
expenses incurrad In pursuing the remedies provided In this paragraph 21, includiiy, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Reloase. Upon payment of all sums secured by this Security instrument, Lender s/1alt 1oloase this Securlty
Instrument withcut charge to Borrower. Borrower shall pay any recaordation costs.

21. Walver of Homestead. Borrowsr walves all right of hamestead exemption in the Propery
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