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THIS MORTGAGE ("Sec:aty Instrument®) is given on OCTOBER 28, 1993 . The mongagor is

+ | DAVID S, ORAM AND JOANN ORAM, HIS WIFE

("Borrowt"). This Security Instrument is gives-to

o STANDARD FEDERAL BANK FO% SAVINGS

A

whicbi's.urgnnizedandcxisiingunderihc!awsof THE D'J1TED STATES OF AMERICA , and whose
addressis 4192 §. ARCHER AVE, CHICAGO, ILLINOIS 60632
wender"), Borrower owes Lender the principal sum of

FIPTY THOUSAND DOLLARS & NO CENTS
Collurs (U.S. § 50,000,00 )
This debt is evidenced by Borrower’s note dated the same date as this Sewur m.- lnstrurncm{ Nou."). which provides for
monthly-payments, with the fuil debt, if not paid easlier, due and payable on ,CEMBER }, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ﬂ* Note, with interest, and all rencwals,
extensions and modifications of the Note: (b) the payment of all other sums, with intcrest; advanced under puragraph 7 to
= proteet the security of this Security Instrument; and (c) the performance of Borrower's covenantz.and agreements under this
_ Security Insttument and the Note. For this purpose, Borrower does hiereby mortgage, grant and ¢onvey to Lender the following
i . described property located in COOK County, IHinois:
" LOT 7 (EXCEPT THE NORTH 20 FEET THEREOF), LOT B8 AND THE NOWZi! 10 FEET
OF LOT 9 IN BLOCK 5 IN LANSING MEADOWS, BEING A SUBDIVISION P (EXCEPT
THE SOUTH 264.0 FEET OF THE WEST 645.0 FEET) AND (EXCEPT THE SOUTH
125.0 PEET OF THE EAST 83.0 FERT) OF THE SGUTHWEST !/4 OF THE NORTH
EAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANCE 15, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN: 30-31-221~070-0000 %

)

e e M T oo 0 1 23 e g s o T D SERTIED

which has the addressof  1§12] SCHOOL STREET LANSING [Stree, Ciyl,
Illinois 60438 ("Propcny Address”);
I2ip Code)
; HLINOIS Single Family-FNMATFHLMC UNIFORM INSTRUMENT
! . Form 3014 9/00 lwwuwmwu
f Amendad 591
' VMP MORTGAGE FORMS - 131312808100 - {8001821-7281%
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17. Transfer of the q Property or any uterest in ft
is sold or transferred (or if o i nol o natural person) without
Lender's prior wﬂum\cmmau.Lmuhrnmy.ulﬂsnnMom uquhcimnudmu mwnmnth1hulofnuanmaauJWuibytnh
Security Instrument. However, this option shali not be exercised by Lender if exereise is prohibited by federad tuw as of the date
ol this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of aceelerntion. The notice shudl provida o period of ot
fess than 30 daoys from the date the notice Is delivered or malled within which Borrower must puy all suma secured by this
Sccurity Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may iivoke my remedies
permittad by this Security Instraiment without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrumeni discontinued a any time prior to the carlier of: Gy § duys r sech viher perind py
applicable fnw muy specify for reinstaterment) before sale of the Property pursunnt Wy power of sile contnined in this
Security Instrument; or (b) enlry of o judgment enforcing this Security Instrument. Those conditions are that Borrawer: (i) piys
Lender all surns which then would be due under this Sccurity Instrument and the Note as 1 no aeeeleration had oveurred; (b)
cures any default of any other cavenants or ngreements; (¢) puys nll expenses incurred in enforeing (his Seeurity fnstrument,
including, but not limiled to, reasonable attorneys” fees; and () ikes sueh netion as Lender may ressombly require R assure
that the lien of thic Seourity Instrument, Lender's rights in the Property snd Borrower's abligation to pay the sums seeured by
this Security lastrument shall continue unchanged. Upon reinsintemsent by Borrower, this Security  Instrament und the
obligations secured hereby shall remain fully effective s it no aceeleration had oceurred, However, this right 1o reinstate shall
not apply in the case of sreelurntion under puragraph 17.

19, Sale of Nute; Charge of Loun Servicer. The Note or o purtial interest in the Note (together with tlis Security
Instrument) may be sold one or mace ttimes without prior notice 1o Borrower, A sale may resull i o change in the entity (known
as the “Loan Servicer”) that coilects monthly paymients due uinder te Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer ukeelat=d to u sabe of the Note. 1f there is a change of the Loun Serviver, Borrower will be
given wrilten notice of the change in accoruance<with puragraph 14 above wd applicable taw. The notice will state the name and
address of the new Loan Servicer and the adoress to which payments shoubkd be mude. The notice will ulso contain any other
information required by applicabic law.

20, Hazardous Substances, Borrower sl natspase or permil the presence, wse, disposal, storage, or release of my
Hazurdous Substances on or in the Property, Borrower shall_not do, ner allow anyone else to do, anything affecting the
Property that is in violation of any Environmentat Jaw. Tl proceding two sentences shadl not apply ta the presence, use, or
storage on the Property of small quuntities of Huznrdous Substzaces that are generally recognized 1o he appropriate 1o normal
residential uses and to maintennnce of the Propeny.

Borrower shall promptly give Lender written notice of any investigmion, cluim, demand, lawsuit or ather action by any
governmental or regulatory ngency or private party involving the Property vad any Huznrdous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leamns, or is matiiied by say governmental or regnlalory suthority, that
any remova} or ether remediation of any Huzardous Substance affecting the Propenty is necessary, Borrower shall promptly (ke
all necessory remedia)l actions in accordance with Environmental Low.

As ‘used in this paragraph 20, "Hazardous Substanees™ are those substances defzed-as toxic or hivardous substances by
Environmental Law ard the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tozic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaklebyde, aho rdiaactive aateriuls. As used in
this ‘parugraph 20, "Environmental Law” means federnl laws and lnws of the jurisdiction where the Property is located tht
relate to health, safety or envitonmentsl protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covennnt and agree as fallows:

21, Accelerution; Remedies. Lender shall give notice to Boreower prior to neceleration followlag Racrower's breneh
of any covenunt or agreement in this Security Instrument (but not prior to nceeferntion under pusugraph 17 unless
applicable law provides otherwise). The notice shall specily: (8) the defaults (b} the netion reguired to cure the defaulty
(c)  daie, not less than 30 days from the date the notice ls given to Borrower, by which the defuult must be ¢ured; and
(d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to sssert In the foreclosure proceeding the
non-gxistence of a default or any other defense of Borrower to acecleration and foreclosure, 1T the default is not cured on
or before the date specified in the notice, Lender, at bty opiion, muy require Immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by judicial
proceeding. Lender shall be entitled 1o colleet all expenses incurred in pursuing (he remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security fnstrument
without charge 1o Borrower. Borrower shaii pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exciption in the Propenty, Form 3014 9/90
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5. Hazard or Propeﬂll_Jl l@;\*l Ai IProvapIy IM or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any ather lizards, including
foods or floading, for which Lender requires insurance. This insurance shall be mainwined in the amounts and for the periods
that Lender requires. The insurance carrier praviding the insurance shali be chosen by Borrower subject to Lemder's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coversge described above, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. -

ANl insurince policics and renewals shall be acceptable to Lender and shall include o standard mortgage clnuse. Lendeg,

shall have the right to hold the policics and renewals, [T Lender requires, Borrower shall promptly give to Lender all reeeipls ofes

R AT

. ’ v ] 4 [} - )
paid premiums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance corrier and Lcndcr.i']‘
Lender may make proef of loss if not made pramptly by Borrower, b

Unless Lender und Borrower otherwisc agree in writing, insurance procecds shull be applied to restorition or repair of thg_:
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. IF the restoration or~
repair is net ecoromically fcasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abundons the
Property, or does not answer within 30 days a notice from Lender thit the insurance carrier hus offered 1o settle a claim, then
Lender may collect tie insurance proceeds. Lender may use the proceeds o repuir or restore the Property or ta puy suis
segured by this Security "nstrument, whether or not then due. The 30-dny perivd will begin when the notiee is given.

Unless Lender und Borrower otherwise agree in writing, any applicstion of proceeds to principal shall not extend or
posipone the due date ot (< tronthly payments referred to in paragraphs | and 2 or change the amount of the payments, I¥
under paragraph 21 the Propery iy acquired by Lender, Borrower’s right o any insuranee policies aid proceeds resulting from
damage to the Property prior to i asquisition shall pass to Lender to the extent of the sums seeured by this Seeurity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Malnteziance and Proteetlon of the Property; Borrower's Loan Application; Leaseholds,
Borrower shull oceupy, estublish, and use tiic Froperty as Borcower's principal tesidence within sisty days aler the execution of
this Security Instrument and shall continue to ocoupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise arecs in writing, which consent shall nat be unreasonably withheld, or unless
extenating circumstances exist which are beyomd-tzrzower’s contrel, Burrower shall not destray, dumage or impair the
Praperty, allow the Property to deterlorate, or commit waste on the Property. Borrawer shal) be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun (hat i Lender's good faith judgment coull result in forfeiture of the
Propenty or otherwise materiuily impair the lien created by this Sccurity Instrument or Lender’s seeurity interest. Borrower muy
cure such a defaull and reinstate, as provided in paragraph 18, by cousing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiwre of the Sorrower's interest in (ke Property or other muteriul
impairment of the len cremed by this Security Instrument or Lender's dccarlty interest. Borrawer shall also be in defunls il
Borrower, during the loan application process, guve matertnlly fise or inicearsie information or statements to Lender (or fuiled
to provide Lender with nry materinl information) ins connection with the loan eviactized by the Note, including, but ot limited
o, representations concerning Borrower's accupancy of the Property as u principalresidence, 16 this Security Instrument bs on 4
leaschold, Borrower shull comply with ail the provisions of the lease. It Borrowes aequires fee title to the Property, the
leaschold and the fee tile shull not merge unless Lender agrees (o the merger In writing,

7. Protection of Lender's Rights In the Property. [F Borrower fails 1o perform the covenus ad agreements contained in
this ‘Security Instrument, or there is » legul proveeding that may significantly nifect Lender'srights in the Property (such ns a
proceeding in bankruptey, probate, for condemnation or forfelure or to enforee luws or regulntivas), then Lender may o und
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propery, Lander's actions may
include paying any sums secured by a lien which hus priority over this Security Instrument, appepring in court, paying
reusonable attormeys’ fees and entering on the Property to muke repairs, Although Lender may take actionenicr this parsgraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become uddivionul debt of Borrower secured hy this
Security Instrument. Unless Borrower it Lender agree to other terms of payment, these mrounts shall bear interest from the
dute of disbursement ut the Note rate and shali be payuble, with interest, upon notice from Lender to Borrower reguesting
paytent.

8. Mortgage Insurance, [ Lender required mortgage Jnsurance as n condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurmnee in cffect, If, for any reason, the
mortguge insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shult pay the premiums reguired 10
obtain coverage substantially equivatent lo the mongage insurance previausly in effect, wt o cost substantiully equivalent o the
cost to Borrawer of the mortgage insurance previously in effect, front un allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shull pay to Lender ¢ncit month a sum equal to
one-twelfih of the yearly mortgnge insurance premium being pald by Borrawer when the insurance coverage lapsed or censed Lo
be in effect. Lender will accept, use and retain these payments as o loss reserve in llew of mortgnge insurance, Loss reserve

Form 3014 9/80
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