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MORTGAGL

|

TS MOTGAGE ("Security Lsirmment”) s given on Octoher 26, 1803 T morigngor iy

STEVEN M SERIKAKU £ KATHE L SERIKAKU, HUSBAND AND WIFE

Cltoreswer” ), This Seeurily Instiument is given o NORTE SHORE MORTGAGE & FINANDIAL

which is organized and existing under the lnwsof THE STATE OF LLIKDIS i whose
addross is 878 LINCOLN AVENUE :
WINNETKA, IL 60093 ("1t Borrower owes bawder the prineipad suni of

One Hundrad Five Thmmml ind No/100 w~wwawen nas .- w e o
Dydiaes {LLS, 5 105,000,090 h

This d\ I i eviteeed By Borrower's note dad he stme date s Wis Secarity fseniaein (Nete”), which provides for montily
paayments, with e Tt cebt, i aot paid carlier, doe mnd payable on Navembar i, 2008 . This Secorily
Lnstevment seenires o Letder: (ay i repaginent of the debtevidenged by the Note, witli interesteand alf renesals, t\ltﬂ\l”ll\ i
mosdifications of the Notes @y the piyuent of i ather sums, swith inderest, sovineed under passarph 7 o protecs the secariy of
s Secutity Tnstrunent; o (e) the perfunmuies of Sareowee's covenants angd ngreements wider i Seurity fstrament sid thie
Nene, For s purpese, Borrower does Terehy morgage, grang and eotivey to Lender the fallowime wesaribet propeny oeated in

400K Connty, Hinois:
THE NORTH 5 FEET DF LOT 16, ALL OF LOT 17 AND THE SOUTH § FEET OF LOT 15-1%8LOCK 2 1N
ROTH AND GORDON'S TERMINAL SUBDIVISION NO, 2, BEINO A SURDIVISION OF THE SCUTH 1/2 OF
THE SQUTHWESY 1/4 OF THE NORTHEAST 1/4 {EXCEPT THE WESY 5 ACRES THEREOF) IN SEETION 15,
TONNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PHINGIPAL MERIOTAN, [N COOK COUNTY,
ILLINDIS, PIN NUMBER: 10-16-225-051.
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S Huaned or Property Taswemwee,  Bortower shialk eep e improvemmedses owd ¢ sistigy or ergdadter ereetd on the Taperty
sistred st doss by e, bzords anehuded within e teem "extended coverge™ and amy ether lavaids, inchaling liody
Rooduig, tor which Lendvee regeires tusimanee, Flis imstfaoce"stud] e weiined e the wsaounts wid For e periods thae Lender
reduires, The imsaranee caerier providiog the insaanee shall be closen by Borrower subjeet b Leders wppimval which shiall not
he uneeasenably wathbekd, 10 Borrower Foils o mwiniain coverigae deseribed above, Lender tay, s Lamder's option, obiin
covernge o protect Lender's eights in the Property in aceordunce weth paagriph 7,

A isnrncee policies s renewads shall e geceptable o Lender nnd shil) e hide s standaed mortgoge clanse, Leader shall
Tave tha v o Bkl e policies ad renewals, 1 Leadee reguives, Dortower shall peosmgly give e Lendor abd regelpy ol paid
uenitnns il enewnd notses e event of lss, Borrower shall geve prompt botice o the iaseeanee ¢aztlee aid eatlee, Loy
iy ke peoed o diss 4 oot nande prompily hy tiniower,

Dnless Lender sl Bonmwer plherwise ageee i welting, wsniooee proceedds shall e applice e restoration o repaie of the
Property danagedd, iF e restorntion or repair is economically feasible and Lender’s secarity is non fessened, 40 the restazatlon or
repair is a0t cconomically Fasible or Lenders seeurily would be fessened, the inswree proceeds shiall be npplled ohe sums
secnret by this Seeority Jnsieimetit, whetler or not then e, with any excess paid to Borroser, [0 Borrowesr uhamfons the
Property, o thes nedanswer sithin 3 days o notive from ender it die insuenee careier bis ollered o settle weloim, then
Lender miny colleed theinsaemee proceeds. Lender dey nse the proceeds o repair ve testore te Praperty o o pay stims secured
Dy tiis Secudity Iestruraess, shether vz not then due, The 30-day period will begin when the natice is given,

Unless Lender and Beeasse atherwise agree in writing, aay application of praceeds 1o priseipnl shall ot exiemi or posijione
the du daie of the monthly pevaents referred 1o I pavageaphs 1 and 2 or change the amuount of e payments, 1 ander paragraph
21 (he Progenty is acyudeed by L, Borrower's right o any insurance poticies and proveals resulting from damage o the
Proparty prier o e aeguisiion shal/pass o Lender 1o the exient ol the sums secured by this Seearily Insteament imediately
prior o the aequisito, A

6. Ocenpaney, Preservatlon, Maudnteszoe und Proteeton of the Urapertyy Buarvower's Loan Application; Lensehoils,
Rorrower shall aceupy, establish, nl use the Prapczty as Borrswer's prinvipal residence within sixty days atier he execation of
teis Security Bestrument s shall eontinue o ocenpythe Property as Borrower's principal residence for at least one year after he
date of oecupaney, naless Lender otherwise ugrecsap-writing, which consent shall not be anreasonably sithhield, o unless
extemiating eircunistanees exist which are beyond Boereeer’s control, Borrower shall ot desiroy, damage or inpair the Property,
allow the Propenty 1 deteriorate, or commit wasie on e Proserty, Boccower shall he i defalt i any forfelwre setion or
proceeding, whether civil or eriminal, is hegun tan in Lenderts gaod Gith jodgment vould resudt in forleitre o the Praperty or
athersvise saterintly impair Wi Gen ereated by this Seeurity tnstrimint or Lender's secority injerest, Barrower iy eoro suchi o
defautt and reinstate, as provided i parigeaph 18, by caosing e gedan or proceeding (o he disnissed with o ruling thal, in
Fender's good Bith determination, precludes forfeimre of the Boerowee's iterest in the Property or ather mteriad iinpairment of
the lien created by this Seeurity Wistrwnent or Lender's seeurity inlerest. Berriwer shall atso be o defaute iF Borrower, during the
e application process, gave materially False of inaceariie information orsidienerss w Lender (o Tiled-wo provide Lender with
any waterial mluewation) in conection with the fous evideneed by the Notel incaeling, bur sor limited 1o, representations -
cuncerning Borrower's oeeapaney of (e Property s a principal residence, 1¥ this Seedriy nstrument is on a leasehuld, Borower Oy
Shalt comply witl st the provisions ol the tease. 1 Borrower aequires fee title o the Frapaiiye the Teaschokl aid the fee titke shall C.Q‘
ot merie uiless Lender agrees e the merger in writing, ()

7, Protection nf Lender's Rights in the Propeety. 1F Borcower fails o perform the covenyins and ogreements congiined in _.UC
s Seeueity Dstommett, ve thiere is a tegal proceeding e may significantly affeet Lender's Tighis i the Property (such as 4 "m
proceeding it bankrpiey, probate, for condenation of forfeitare o to enforee laws or regulations).thea,tendee-nmy do und pay;s;
for whitlever is necossary 10 proteet e vabue of e Property and Lender's righis in e Property. Leraled s aetons may includg s n}
paving any suts seeured by g fien which has priority over this Security listronen, appearing i codt, paying reasueable L
allueneys” Toes aod emiering on the Property i nwke sepaics, Althaugh Lender may ake setion wnder this paswraph 7, Lender
does tat hiawe 1o o sw,

Any attnts disbursed by Lender under this paragaph 7 slidl become sbditional debi of Barrower seenred by this Secrity
fstrnment, Unfess Borrower ant Lender apree o other eris of payment, these ampunts shall bear interest rom ihe date of
dishursement at the Note rate s shiall e pagahle, with interest, upon notice fram Lender (0 Borrower requesting payment,

K. Movtgage Insuranee, 18 Lender required morgage insurnee as @ condition of makbg the Toun secared by this Secarily
Dnstrumest, Borswer shall pay the premiums cequired 1o wnintiin the morgage insaemee in ellect 18 Tor iy meason, the
mortgage imsunmee coverage reguired by Lender fupses or eeases  he i elfeet, Borrwer shudl gay the: premivms cequired
alain coveraee substantially equivalent w e mortgage insuranee previously inetfect, at a cost substantinlly equivilent W the
cost e Boerower of the morgage insurance previonsty ineftecr, fom an alierme morgage insurer approved by Lender, Ir
shsintialty equivalent imsrgage nsurance coverage is non available, Boreawer shall pay w Lender cochmonth a stimeqind o
ot fwelth of the vearly morgage insucanee preminm being paid by Borower when tie insueanee coverage lipsed or cepsed {0
e i ofeen Lemder will gecept, use and el these pavimenss as s doss reserve i lien of mortgage insumiee, Lass reserve
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(6, Borcusser's Copy, Borrsmver shiall be given ot cotidareied copy of e Now nud i is Seeisaybstigmen,

17, Frnster of the Prapeets we e Benedlelsd Ierest e Soeposer, 1 all orany panod e T9paty or iy isteress i i is
soled e asterre Gor b s hedierivisd steqest e Borwse e solil av tanstereed dod Boetawer is oob i itieal peesen) withiont
Lender™s i watten comem, Leber oy, of ity oftion, requine immedute pavieent w ol of all sy seenned by this Secwity
Istrsient, Dlasweser, thiv egithon sl aon e eserersed by Leider i exercrse s polibited by federat Tase s of e date ol this
Sevnry Tnsboumen, .

(UL cnder everviwes s otiof, Lender shalk give Bosower mdive of ieeeferoan, The notwe shall provide i et gf e jess
dhaney 30 charys broan e e the netive s delivared o mailed wittn whicl Borrwer st gy all st seeared by this Seearily
Pstewniesit, 1 Boeroswer Labls b poy these sums peog @ thie axpiration of s ped, estder may igvoke any remeedies peonigel
by s Scvority istmenss seithout ey soliee vrdenmd on Barrower,

(8, Noreower's Rt o Refnstute, 1 Borower ieets centain conchitions, Hortower shall ave: the nght o e
entovecment of this Seenrity Tstowment discontitied sty Goe prioe 5 the carber ot G 8 days dae sueh other peraml as
applicuble uw iy sprvity for ehstatementy efore sale of i Propenty: pursamm o iy power af Safe comtaitied in this .'iw:um?'
Instrumens; or () entry of o judpraert entoreing this Secarity [nstroment, Tl comdiiens are i Sorowee: G puss Leader al
stistes el then swondh be due wider s Secarity Tistoumeny and e Nobe s b oo iscceleration lad oceurnds () cines any
defanll of sy cthier covenants or wtreements; () pays sl exprenses inewred e enfoteing @uis Secterty Instremen, mehnting, i
Bt Tl e, ressomzides stbetieys' Feess and () akes suehaction s Lender may resomably reguine W assere that dee hien ol his
Secority Instrmner, Londers cights e tha Piopenty sk Borrowers obdigitiar e pay e s secured by his Sectilly
tusteatnient shall comitac_pnelianged, Upon reinstakenient by Boroswer, s Seeucity Trestrament sl e obligintions seenred
Betehy sttt neeriain flly cBective s iU e avecheation et ocenered, Dasweser, dis cight o rewsstatie stiel not apply in e cise of
srveleration wealer pargpto 47

19, Snle d Notey Change o Lown Servleer, Ve Note o partind siterest e the Note Gagetier with this: Secarity
Instruaenty nary be sold one arrare dines without prior gotice o Hurrower, A sade iy cesalt o change in the entity (Kiiown
as e " oan Servicer™) it velleet ananbily payments due teder the Note s this Sevurity Instement, Theee also iy be ane iy
more changes of e Loge Seevieersarelnedt 1o o sae of e Nte, 3 there ds o cnge oF the Loan Servicer, Horrower will be
given wiitten ntive oF the change i seegtdones with pargeaph L above i sppticable kaw, P natice will st te saee ol
address oF the new Loan Servicer and W eddeess o which payments shambd be niade. The aotice wild also contain any viber
wermation reyuired by applicable Taw,

0, Hnesrdnns Substinees,  Borrower shatl et canse or peneit the presence, use, disposal, stenge, or release of iy
Hazardens Subsances o or in e Prapeety, Horewer shall sen do, nor allow snyone else oo angthing affecting the Propeery
tat s i viakution of any Eawironmental Law, Ve praedisg 1o sepiences shabf ot aipply 10 e presenee, nse, of storge on the
Property of sl squantities ol Hazanloas Substatees miggie generally reeognized o be sppropreite (o taormal resilentinl nses
and o nienatiee of the Prapedty,

Baowrower shiall prompily pive Laender weittien notive of Suy mvestigation, clann, denml, Jnwsuit or ather detion by any
goversetital or repukiony agency o privige ey involving megropenty and any Hidrdous Substanee or Envirmnental Law
ol wlhieh Borrmswer has actug) kawdetye, 1 Bonower fearns, or isasaiod by any governmentad or cegtiatory anthority, thivt any
remuynl or other remediutivn Gf any Hazardous Substanee affeeting ihevoperty is necessary, Boreower shill prmnpﬁy'mku all
aecessary remed il actions in accordonee with Envirommental Law,

Ax used it s parsgraph 20, “Hazardous Substances” ane those substuees defined as wxie o bazardous substanees by
Enviconmenad Law aml e Toflwing substances: gisolitie, kerosene, Dier aable or osie petreleam prodigts, oxic
pesticides and herbivides, valatile solvents, majerials containing axbestos or fornaldeavde, amd rdivactive igierrils, As osed in
thix paragraph 20, "Tinvirenmentad Law” means foderl Taws ad s of the jarisaieios where the Property is focated dist eelate
o health, salety or envicobmentl proteetion,
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4

NON-UNIFORM COVENANTS. Borrower and Lender further covenamnt e pgree os lollows

21 Aeceleration; Remaedies, Lender shall give uotlee 1o Borrawer prior fo weedlerstiosonllowing Burrowere's breach of
any covenund or pgreentent in this Seenrity Lustroment (hat ot peioe to seeclerition duder paengeaph 17 onkess
appiieuble Lo provides utherwised, The notice shall speeily: () the defautts (h) the netion regrivetiecare the defanlt; (0)
i date, not fess thie M days Prom the dote the notice is given Lo Boressser, by which the defult doest be eared; amd {d)
thut Faiure 1o cure she defunltun ar belore tie date specitied in the notiee iy result in aecelerption o He sums secared
by this Seeurity tnsteanrent, Torechsire by jucieiad proceediag and sabe of the Property, The notice sha further inform
Harrawer of the right to reinstide after seeeleration und the right to asseed i the Toreclosisee procevding the nonsexistence
ol a defastt or any other defense of Borrower 1o aeeederation and Toreclosure, IF Uhe definll is not cared o or bdsre Lhe
date speeified o the notive, Lender, wt ity option, may vequire immediate gayment In ) of ol sums secuved by this
Security Dnstrament withont further demand and may Toreclose this Seeority nstrument by judiclat procecding, Lemder
shall be entitled to ealleet all expenses Inenrred In pursuing the remeddies provided i ihis paragraph 21, inchidng, bt not
fimited (o, censenable atinrpeys® fees nnd costs of HHe evidene,

22, Relese, Cpon payrsent of all sums seenred by this Security Tnsteient, Lepder shidl release this Security struiment
without cliaege t Beerower, Borrower shall pay wity recordition costs,

23 Walver of Homestend, Buerower waives ol sight ol homestead exemptim i Qe Property,
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