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MORTGAGE

m")Isglvenon April 29,
Marrted and Kathy A

1993

THIS MOHTGAGE Secu
Walsh,

le. 1ng
et : {"Burrower").
Northwest National Bank.
) 4apk1ng$Assluc!ation ' .
organizeo._Jdexistlngunderthelawsof the National Bonking Assaciation ,andwhoseaddressis
hicago.,JL Eos“ {"Lender’}.

roWesLende'(t!eprinc[pal':umof Tuo Hundred Forr:y Thousand Da]]r.rs and no/l00D
Dollars(USSzau 6od.00 )Thlsdebtls

ev!denced by Borrow 16 'D er dated the same date as this Securlty Instrument (“Note‘). which provides for monthly
payrhants, With the full debf, \¥ ot ‘pald earlier, due and payableon Hay 1, 202 This Security
instrumant secures-to Lendei(ay the repayment of the debt evidenced by ths Note, with Interest, and all renewals,
axtenslons and modifications' of .nu Note; (b} the payment of all other sums, with intersst, advanced under paragraph 7
to protact the'security of this Secy.ry-instrumeni; and (c) the performance of Borrower's covenants-and agreements
‘under this Security Instrument and:the ote.-For this’ purpose. Borrower does hereby mortgege. grant and convey to
Lendartha fol!owlng described propertv ac'..ated in Cod k
County llllnois‘
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("Property Address")

TOGET HER WJTH all the Improvemems now or hereaﬁer erected on the property. dnd all easements,

fappurtenances and'fixturas now.or hereaftara part of the property: All replacements and adunions shall also be-
gcovered by thls Seourity lnstrument ‘Al of 1he foregoing le referred toin this Secunty Instrurient as the “Property.”

BDRROWER COVENANTS that Borrawer: is Iawfuliy selsed of the estate. hereby conveyed anv has the right to

'mortgage grant and convey the;Property and that the Property is unencumbered, except for.enctupsrances of record.

Borrower. warrants and: wIlI defend generally the t!tle to the Property agalnst all claims and demand‘ sublect to any .
encumbrances of. record .
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all racelpts of paid premiums and renewal notlces. In the event of ioss, Barrower shall give prampt notice to the

- Insurance carrler and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalir
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shali
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begln when the notice is givan. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments: :If under paragraph 21.the Property is acquired:by.Lender, Barrower's right to any insurance policies and
proceeds resulting from damage tg the. Property.prior.to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

-+ 6, Occupan.y, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds: :Borrowar;shall occupy, establish, and use the Property as Barrower's principal residence within sixty days
after the execution Of #4is ' Secusity Instrumeant:andishall- continue to occupy the Property as Borrower's principal
residence-for:at least on ».yearafterthe date of occupancy, ‘uniess Lender othenwise agrees in writing: which consent

shali not be unreaspnac’y vithheld, or unless extenualing circumstances exist which are beyond Borrower's control.
Borrower shall nat desaey, Jiamage or Impair the Property, aflow the Property to deterlorate, or commit waste on the =
Property. Bofrower shall be It @afault if any forfeiture action or proceeding, whether civit or criminal, Is begun that in 73
Lender's good faith lidgment covd result in forfelture of the Property or otherwise materially impair the lien created by L2
this Security Instrumerit-or Lender's security Interest. Borrower may cure such a default-and reinstate, as provided in ~ (:2
paragraph 18ty causing the'aoton or pracéeding to'bedismissed with'a ruling that, in Lender's goodifaith (o
determilnation, precligesforfeitire of ine Borrower's interést’in the Property or other materlal impairment of the llen A
created by this Securityinstrument or\-ar.der’s security Interest. Borrower shall also be in defauit if Borrawer, during the g%
loan appiication. process, gave materlaily. fals= or inaccurate information or. statements to Lender (or failed to provide &}
Lendar.with any, materlal information) in cotnection with the loan evidehced by the Note, including, but nat limited to,
representations concerning Borrower's.occunarcy.of the Property as a principal residence. If this Saecurity. Instrument is
on.a leasehoid,.Borrowershall comply, with:all ‘he provisions of the lease.. it. Borrower acquires fee title to the Property, -
the leasshold-and the fea.title-shall not merge uniuss Lender agrees to the merger in writing. ~

- :7. Protection of Lender’s Rights in the Proper’,: i Borrower fails to perform the covenants and agreements
-contained.in this Security Instrument; or there is.a legal pre aeading that may significantly affect Lender’s rights in the
Property(such as a praceeding in-bankruptcy, probate, for condemnation or forfeiture or to entarce laws or -
requlations}, than.Lender, may do.and pay for whatever {s nac=ssary to protect the vaiue of the Property and Lender's
rights.in the Property: Lender's actions may - include paying tinv sums secured by a llen which has priority over this
Security Instrument;-appearing in court,. paylng:reasonable-atic.neys' fees and entering on the Property to make
repairs. Although:Lender. may take action undar this paragraph 7.t Snder does not have to do so.

... .- Any amounts disbursed by L.ender,under, this paragraph 7 shall brcome additional debt of Borrower secured by
this Sacurity Ihstrizment..Unless§ Borrower and Lender agree to otherta'ms of payment, these amounts shall bear
interest from:the.date of disblirsement at the.Note rate and shall be p2;yable, with interest, upon notice from Lender te

Q0EE6

Borrower requesiingpayment. - .. - . ... groo. e [oh . .
¢ 8, Mortgage Insurance. f Lender required mortgage insurance as a cendaon of making theloan secured by this
‘Security Instrument; Borrower shall pay the premitims required to maintain the nartgage Insurance In effect. if, for any
ireason.-the mongage insurance coverage required ‘by'Lender lapses ‘or ceases o k¢ i effect, Borrower shall pay the
premium$ feduired1d abtain:coverage substantially equivaient to the mortgage insur+nce previously in effect, at a cost
-substantially equivalent to the cost.to-Borrawer of the mortgage Insurance previousty in effect, from an altemate -
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not availabls, By
Barrower shall pay o Lender each month @ sum equal to one-twelfth of the yearly mortgage Incurance premium being -
paid by Borrower,when:the Insurance coverage.lapsed or ceased to.be in effect. Lender. will accopt, use and retain these

-payments.as a lass reserve in leu of martgage insurance: Loss resenve payments may ne lonosr tw required, at the Y
.optlon of Lender, if maortgage Insurance coverage. (in the-amount-and.for the periods that Lender roacires) provided by .- .7
an insurer approved: by kender.again, becomes avaliable and s obtained. Barrowsr shall pay the premiums required to -
‘maintaln mortgage Insurance In etfect, or to provide a loss reserve, untll the requirement for mortga je insurance ends

'In accordance with any written agresment between Borrower and Lender or applicable law. N

'FORM 3014 9/90
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secured by this Security Instrument. However, this aption shafl'not'»be exercised by Lender-if exércise Is prehibited by

federal law as of the date of this Security instrument. ‘ S o

if Lander exercises this option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumant. If Borrower falls 1o pay thase sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

. 18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shalt have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for relnstatement) before sale of the Froperty pursuant tc any powaer of sale contalned In
this Sacurity Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Securlty instrument and the Note as Jif no
acceleration had oceurred; (b) cures any default of any cther covenants or agreements; {c} pays all expensas incurred
in enforcing this Security Instrument, including, but not imited to, reasonable attornays’ fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obilgation to pay tha sums securad by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had occurred: However, this right to reinstate shall not apply in the case of acceleration under
paragraph'17. - .- : o ;

719, Sale’of Note; Change of Loan'Servicer. The'Note or & partial interest In the Note (together with this Security
Instrument) may be soid one or mare times without prior notice to Borrower. A sale may result In a change In the entity
{known as the “Lean Servicer”) that collacts monthly payments dus under the Note and this Security Instrument. There
also may be one or inore.changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan
Servicer, Borrower vi(il 2a givan written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the 'ame and address of the new Loan Servicer and the address to which payments should be
made. The notice will ai=o vontaln any other Information required by applicable law.

20. Hazardous Subsia.icis. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on Giin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violatior of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storaga on the Property of small quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal residentiai uses =nd to maintenance of tha Property.

Borrower shall promptly give Lende: viritten notice of any investigation, claim, demand, lawsult or other action by O
any governmental or regulatary agency Or private party involving the Property and any Hazardous Substance or TPy
Environmental Law of which Barrower has ¢ ctual knowledge. It Borrower learns, or Is notified by any governmental or "¢
regulatory authority, that any removal or ott.ar remediation of any Hazardous Substance aHecting the Propeny is
necessary, Borrower shall promptly take all ne<.essary remedial actlons in accordgnge with-Environmental Law.

As used In this paragraph 20, "Hazardous Sulistiinses” are those .'\s'ubslaﬂcqls.-.‘?l.?ﬁhba‘ngbﬂc or hazardous
substances by Environmental Law and the following < uhstances: ga;soi_ine.),ker'o&;’.e;iﬂéuﬂpgr!ﬂammqble or toxic
petroleum:products, toxie pesticides and herbicides, volatia solvents, matgrials Fontalning asbestps or formaidehyde, -
and radloactive materials. As used In this paragraph 20, "znvifonmental LaW;,mea eral laws and laws of the

Jurisdictlon whers the Property Is located that relate to health. safaty. erehvirohinental grotection. 5
' NON-UNIFORM COVENANTS. Borrower and Lender fuithur.coveriant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumznt (but not prior 1o acceleration under paragraph
17 uinless applicable law provides otherwise). Tha natice shall specify: (a) the default; (b) the action required to
cure the detault;: (c) a date, not fess than 30 days from the date the ritice Is given to Borrower, by which the
default. must be:cured; and (d) that fallureto cure the default on ur-betora the date specified in the notice may
resultin acceleration of the sums;secured by this Security Instrument| foruclosure by judicial proceeding and
sale of the Proreny._The notice shall further inform Borrower of the rigintte reinstate after acceleration and the
right to assert in the forectosure proceeding the non-existence of a defaurt or.any other defense of Borrower to
acceleration and foreclostre. If the default is not cured:on or. before the data ssenified in the notice, Lenderatits _ ~~
option may require immediate payment in full of all sums secured by this Securirs Instrument without further SRl
demand'and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collectall .3~
.axpenses incurred in pursuing the remedies provided, in this paragraph 21, including, but not limited 1o, o
reasonable attorneys’ fees and costs of title evidence. )

. 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ralaase this Security -,

Instrument without charge to Borrower. Barrower shall pay-any recordation costs. &

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Propercy: @ g
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" ADJUSTABLE RATE RIDER

' ('YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this 29th dayof Apri) ,19983
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security [nstrument”) of the same date given by the undarsigned (the *Borrower”) 1o
secure Borrower's Adjustabis Rate Note {(the "Note"to LaSalle Horthwest National Bank

s ‘ .. {the "Lender") of the same date and covering the property described In thg
Security instrument and located at: RECE IVED

2307 Mayne
Chicago,IL 60814 il 928 1993

{Property Address). 1 .. ..
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERRALGRES McNAM
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ARA

ST
e

ADDITIONAL -COVENANTS.  In addition to the covenants and ‘agreements made in the Securlty

Instrument, Bor:cwer and Lender further covenant and agree as follows: o

AINTERESTP.AY SANDIMONTHEY . PAYMENT. CHANGES S
The Note provid(s for an initial interest rate of 7 . 1250 %. The Note provides-for
changes In the interzst ~ate and the monthly payments,-as follows: s

AT INTEAES CRATEAND MONTHLY PAYMENT CHANGES]

[QA!?Cha'nge:Dales | ) .
The Interest rate | witl pay:mavehangeon May 1., 1998 , and on that day and every
12th month thereafter. Each ¢ ate on which my Interest ratq.could change Is called a "Change Date.”

‘Beginning with the first. Change Date, my Interest rate will be based on an Index. The "index” is the
-, 'weekly average yield on United States Tressury securlties adjusted to a constant maturity of 1 year,
7 as‘made available'by the Feéderdl Reserve Roard. The most recent Index figure avallabie as of the
.., date 45 days before each Change Date s called the "Current Index”.

b I the Index s noiongarz HVANAELS, the Note Hojus, b i chopse_a new Index which s based upon
* " comparable Information, " THe Note Holder wilt give rueictice of this cholce.

- Before ' each..Change : Date;: the ‘Note Holder. will calculete . my :new .Interest rate by adding

@)';::‘Calc'ulatldn;of-.Cha'nge's.f;»Ih U

v Fwesand s Threa-t. Quarters. . = . . percentagepcints (2.7500 %) to the Current
- - Index. - The:Note:Holder will: then round the result: of this addition ;iv..tha nearest. one-gighth of ane
percentage point;{0;125%).:Subject;to:the:limits stated-in:Section 4/D) Lelow, this rounded amount
will be my new interest rate until the next Change Date.

B A A LR AT I LD S P .
-, The Nate Holder wili then determine the:amount of the monthly-payment that would:be sufficient to
..:.. repay the . unpaid.principal that :am:expectedito owe at the Change Date. in ful on the maturity date
[~ at my-new.interest'rate in.substantially equai payments. The result of this calc.datiun:wil be the new
. amount of-my monthly payment.:... - .- e . .

?[-(D)--‘:I'.’:!I.hﬂs‘;dh‘-l’l_itefrést-ﬁalp-'Chang"és[;"":’ B . * S ‘ ‘ K
4135 The Imerest rate l:am reqlired tg-pay at.ihe first Change Date.will not be greater thary J
. less than 245564 %. Thereafier, my interest raté will never be increased or decreased ot any single
.+, [Change Rate by more than two percentage points (2.0%) from the rate of interest | have been paying
~for,the preceding twelve. months..- My interest rate will. never be .greater than 12,0000 . %, nor lower
. FBO0 - %o L e Lt Lt _ , .

:than

[Er EMeaveDEleoiChanges] . . ... . .
. ..My -new Interest rate will:bacome effective on each Change Date.. | will pay-the amount of my new
... manthly,;payment, beginning, on, the first; manthly. payment. date. after. the- Change- Date unti! the

R

L S S T S

e e

amotint of my,mo‘fu_r_:iy p._aymgm._changas again.: -,

PO et

e E I Sl g S
[(F):MoticeofChanges }
. The Nte Holder.will deliver. br,malil to me & natice of any changes i my interest rte and the amount
" ‘of my monthly payment béfora the effective, date of ahy. chahge., The notice will Include information
" "required by law.to, be given me anhd also the title anid'telephone, number of a person who will answer
" "any question’| may have regarding the fiotlca.’” © : ’ ) : T
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