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- rSpoeanrowa‘ThlsLIneForﬂneodeng.u.;,a ' SV -
"MORTGAGE " - | 5‘5/

RGE ("Securlty !nstrument‘) fs gfveh L OROE L L Mupggigt o " The morgagor s Q//\ 3

"o man’and Paula Forman,.His Urfe

\ . ' v, e A L . {"Barrowar’).
ThtsSecurﬂylnstrumentlsmanto Faiga 1™ ﬂurthwest Natronar Bank S
ANatitonailoBankingAesocilatiion  iniaring v Fon o
whiehrisorganizedandrexlsﬂnguur*.,rthelawsoi d:he ‘Hational. 8ank1ng Associadon .andwhose address fs.
3945 “.Nlﬂ-’f hl\'&;ﬁkéﬁ;{ﬂ\lﬁ,-" nhiﬁagoa]'lf-\"60641‘ o S ("Lendﬂf*)

Borrowerowesl.enderthe_principa!s')'r.r Two Hundred Efghty Nine Thou:.and Deliars and no/l0D -
‘ .. .Dollars (U.S.$ 289, 000,00 )Thlsdebtis/

a\rl cedb Borrowersnote ‘ed the sane oate as this Sacurltylnsrrument {"Note"), which provides for monthly oo f'

payments;, wftrr the full debt, if not pald eanler, un and pagable on. Jduly 1, 2023 .. This Security , :
Instrumant secures fo Lénder: (a) the repaymeri ot te de t avidanced by the Note, with interest, and all renewals, =Y 2

extensions and modifications of the'Note'(b) the [zv:nant of all other sums, with Intarest, advanced under paragraph 7: a3
to protectthe’ security of this:SecuritySinstrument; anc (¢):*ha performance of Borrower's covenants and agreements e

N ] A
under-this Security Instrument-and.the Note. For.this pur oosu, Borrower does hereby mortgage gram and conveyto "‘3‘ “
LenderthefoﬂoMngdescribed property!ocated In Cook % W
County, llinolss: b7 7 S IR ‘ o ¥
o poRef 031N HEATHERCREST!UNRT. 31, «BETNG.ASUBDIVISTON 1N THE "SOUTH 1/2 OF THE ¥ :
‘--..A;r«orrrrﬁfsr\sm 144 OF i SELTTONGLL TOWNSHIA J420 NORTH « FANGE 12 EAST OF. THE ‘THIRD

L PRIRCIPAL CMERLOTAN,ACCORDING T ;THE, RLAT.: THEREQA REGLSTERED (IN..THE OFFICE OF

. THE,REGISTRAR. OF. TLTLE . OF. COOK COUHTY, ILLINDIS, oX JULY 26, 1965 AS DOCUNENT

.,,2221492, IN cnur courmr‘ rLLIrio‘l'S'“ Ve o

R EOUNTY, LN A0l

D&'T'li E(GRDT - 435,50

RLER RN NTER :
‘ S ' T‘???r rrarr 1426 omzxes 14304200
2935 ~3 12143 .

CBBK uﬁ NTY RECOROER

-, v-q . B

Northbrook T
SR [Citv] '

- TOGETHER WITH the Improvements now or. hereaﬂer erected on'the property, and all easements,
appurtenaneas. and ﬁxtures now or hereafter a part of the pmpeg ‘Al replacements and adaditions shall also be
covered by this'Sécurity Instrument. All of the foregoing Is referred 1o In'this Security Instrument as the “Property.*

1S980626

. BORBOWER. COVENANTSrt‘rat Borrower istawfully.selsed of the estate hereby conveyed and has the right to.
mortgage: grant and convey the Property and that the;Rroperty Is unencumbered, except for encumbrances of record.
Borrower warrants and will def_end general!y the titls to the Property agalnst all claims and demands, subject to any

encumbranc_ sofrecord e ‘
e . ' -I'v_r“"rijvl"_;!"_l‘_‘!"'\ "r.‘ji""-‘e. T e, ‘ -y
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" All insurance policss an ;_‘g’e;jews.‘é\]gl]l be acceptabie to Leder and shall include a standard mortgage clause.
Lender shail hava the'righit to hold the palicles and renewals. if Lender requires, Borrower shall promptly give to Lender
all raceipts 6f paid pramiums and rehewal notices: initha event of foss; Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

-~ Unless Lender and Borrower othetwise agjree in writing, Insurance praceeds shall be applied to restoration or repair
of the-Praperty damaged: If the restoration ‘or repalr Is economically feasible and Lender's security is not lessened. If the
restoration or-repalr Is notiéconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the'sums'secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower.
If Borrower, abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier

has offerad to,settls a.claim, then Lender.maycollact the insurance proceeds. Lender may use the proceeds to repalr

or restore the Property or.to,pay.sums secured by this Security Instrument, whether or not then due. The 30-day period
will. begin when the noticels given. ... . .- .

[ASENE: PR B T L
DAY

woneUplessiLensariingd Borowar otherwise agrae In'writing; any‘application of proceeds to principal shall not extend or
postpone the due d=teof the monthly-payments referred to In paragraphs 1 and 2 or change the amount of the
payments. . If under naragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting frcin damage to e Property prior.to the acquisition shall pass to Lender to the extent of the sums
secured. by_znlsg‘gecg;;:;-,:.f*,g;g;ne‘n;j1mmqqlateiy'p‘rlor‘to‘the;é'cqu_isl..iqn. o o ‘
. +8; Occupancy, Preservziion, :Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds: Borrowar:shall cocuny, establish; and use the Property as Borrower’s principal residence within sixty days

after the execution‘of this-Secuiiry Instrument-and shall continue to occupy the Property as Borrower's principal
residence for at least one year afterhe dateof occupancy, unless Lender otherwise agrees in writing, which consent |
shall.not be.unreasanabiy, withheld, orunless extenuating circumstances exist which are beyond Borrower's control. -
Barrower shall not destroy, damage. or imalr,.he Property; allow the Property to deterioratz, or commit waste on the " -
Property. Borrowar shall be in defaift if any fojie'ture action or proceeding, whether civil or criminal, is begunthatin ..
Lender's.good, falth judgment could result in 1criziiure of the Propenty or otherwise materlally impalr the llen created by~
this'Security Instrument, of Lender’s securlty nterst. Barrower may cure such a default and relnstate, as provided I a
paragraph;18; by céusing the action or proceeding ta be dismissed with a ruling that, In Lender's good faith R
determination, precludes forfeiture.of the Borrower's.intares! In the Property or other material impalrment of thelien - ¥& -
created by,this.Security Instriment or Lender's security irteiest. Borrower shall also be in default if Borrower, during t% ;
loan'application process, gave mateially false or Inaccurate ‘a*ormatlon or statements to Lender (or falled to provide D - K
Lender with'ainy matarial Information) in cornectlon with' the loeii zvidenced by the Note, Including, but not limited to, so.

representations’ bdnqﬁmlngfBbrideer‘s'dcchancy of thie Property awa princlpal residence. If this Security Instrument is¥ 2 -
on aleasehold; Barrower shall comply with all the provisions of theteuse. |f Borrower acquires fee title to the Property, a-
the leaséhold and the fee title shall not merge Linless Lender agrees io the marger in writing. v

AT Profection o Lender's Rights in the.Property.. If Borrower falls to.nerlorm the covenants and agreements

Pt el ity

contained in this.Security Instrument, or there Is a legal procesding that may significantly affect Lender's rights In the
Property (such as'a proceeding In"bankruptey, probate, for condemnation ar turfziiiie or to enforce laws or 3]
regulations), then Lender may do and pay for whatever is necessary to protect the v aite of the Property and Lender's )

rights In the Property. Lerider's'actions may Include paying'any sums secured by a lleri which has priority over this )

Secuttty Instriiment, appearing In court; paylng reascnable attomneys' fecs and entering ontiia Property to make ‘-;‘
-repalrs.:Although Lender may take action-under this paragraph 7, Lender doas.not-have t¢ do 50 .;.

- Aryamoiints'disbursed:by-Lerider under this paragraph 7 shall become additional debt cf Burower secured by &>
this Security linstruiment” Unless: Boffawer and Lendet agee to other terms of payment, these arcunts shall bear =
Interest‘fromithe date 6f disbiirsement at the Note rate'and shall be payable, with Interest, upon nuties irom Lender to
Borrower requesting:payment.. . . - L
" &.'Mortgage Insurance: !f Lender required mortgage insurance as & condition of making the loan secured by this
‘Security Instnjment, Borrower shall pay the premiiims required to maintain the mortgage Insurance in effect. If, for any
reascn; ‘the morgage Insuraficé coverage reqiilred by Lender lapses or ceases to be In-effect, Borrower shall pay the
premiums reduired 3 ‘obtain coveragé substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate
‘mortgage Insuirer approved by Lender. If substariially equivalent mortgage Insurance coverage Is not avallable,
Bofrower shall pay 1o Leridér each' month a sum equat to cne-twelith of the yearly mortgage insuranice premium being
pald by Borrower when the Insirance coverage lapsed‘or ceased to be in eftect. Lender will accept, use and retain these
payments as'a loss resetve liliell of mortgage Insurance. Loss reserve payments may no'longer be required, at the
option of Lender, I mortgage Insurance'caverage (In'the amount and for the perlods that Lender requires) provided by
an insurer-approved by Lender-again becomes avallable and Is obtained. Borrower shall pay the premiums required to
malntain mortgage.insurance in effect, or to provide alossreserve, untll the requirement for mortgage insurance ends
In accordance with any written:agreement betwean Borrower and.Lender.or. applicable law.

(Y
" [ T S S O TR R
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ot be exercised by Léndef if exercise Is prohibited by

o LTI ST : . L;:'“e i E!I‘ o ' '
secured by this Security Instrument. However, this option shall n
federal iaw as of the date of this Security Instrumant,  *© ¢
If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is deliverad or malted within which Borrower must pay all sums secured
by this Security Instrument, If Barrower fails to pay these sums prior to the explration of this period, Lender may Invoke
any remedies permitted by this Security instnsment without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets cartain conditions; Borrower shall have the righit to have
entorcement of this Security Instriment discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b} entry of a fudgment eiforcing this Security Instrument. Those conditions ara that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforeing this Security instrument, Including, but nat limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this SezUrity Instrument, Lender’s rights in the Property and
Borrowar's obligatian to pay the sums secured by this-Security instrument shall continue unchanged. Upon
reinstatement by “oirower, this Securm'g Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had cacurred. However, this right to reinstate shall ot apply In the case of acceleration under

T

paragraph 17. . . :
... 19, Sale.of Note; Clisr.qe of Loan Servicer. Thé Note or & partlal Interest in the Note (together with this Security
instrument) may be sold ors cr more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the “Loan Servicer”; thut collects monthly payments due under the Note and this Security Instrument. There
also-may be orie‘or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter notice of the change in accordance with paragraph 14 above and applicabie law.
The notice will state the name and a¢'drass of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any.uther Information required by applicable law.

20. Hazardous Substances. Borrowe sha'l.not.cause or.permit the presence, use, disposal, storage, or release of
any Hazardous Substances on.or in the Propeitv, Barrower shall not do, nor.allow anyone else to do, anything affecting
the Property that Is In.violation of any Environmer ta! L=w. The preceding two sentences shall natapply to the presence,
use, or storage on the Propenty of small quantities cf i iazardous Substances that are generally recognized to be
appropriate to noymal residential uses and to maintenanca uf the Property.

Borrower shill promptly give Lender written notice oi-zny invastigation, claim, demand, lawsuit or other action by - (&
any governmental or regulatory agency. or ptivate party involvliyg the Froperty and any Hazardous Substance or L
Environmental Law of which Borrower has actual knowledge. i\ Parmawer leams, or is notified by any governmentalor (£
ragulatory.authority, that any. removal orother. remedfation of any Hazzrdous Substance affecting the Property Is o .
necessary, Borrower shall promptly take all necessary remedlal acticns, ir accordance with Environmental Law. 8 ¢

g
A

As used In this paragraph 20, “Hazardous Substances" are those substancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karcsene, other flammable or toxic |
petroleum products, 16xic pesticides and herbicides, volatlle solvents, materials containing asbestos or formaidehyde, ¥
and radioactive materials. As used in this paragraph 20, "Environmental Law” meeris foderal laws and laws of the o
lurisdiction where the Praperty Is located that relate to health, safety or snvironmerigi protection. e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ollows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's 1
breach of any covenant or agreement in this Security Instrument (but not prior to acceleia®icw under paragraph ¢
17 unlesa applicable {aw provides otherwise}. The notice shall specity; (a) the default; (b) tiipactionrequiredto <
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, Ly which the b=t
default must be cured; and (d) that failure to cure the default on or before the date specified in tae aotice may bt
result in accelération of the sums secured by this Security Instrument, foreclosure by judicial proceeding and 25
sale of the Property. The notice shal! further inform Borrower of the right to reinstate after acceleration and the

right to assert in the forectosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further

demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursting the ramedies provided in this paragraph 21, including, but not limited to,
reasonable‘attoriieys’ fees and costs ot title evidence.

- i IR T

22 Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument whhout charge'to'Borrower. Borrower shall'pay any recordation costs. _
23, Walver of Homiestead, Borrower walves all Tight 6f homestead exemption in the Propeny.

YTER (E DT L e L
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THIS ADJUSTABLE RATE RIDER Is made this 4t h

342551

4 - g .
i] = re

~ ADJUST

(1 YEAR THEASURY'INDEX HATE CAPS)

dayof June ,19 93

-7

and is incorporated Into and shzall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security. Instrument”) of the same- date given by the undersigned (the "Borrower’} to

secure Borrower's Ad]uetable Rate Note (the *Nots"fto Lasalle

Northwest Mational Ban

k

Se

{the “Lender”) of the same data and covering the property described in the
curity lnstrurnent and locataed at: kEC 'EIVE

1811 Clover Road

Northbrook,IL BDDGZ

AUG 1 718y

J

ADDITIONAL. . COVENANTS.

(Property Address)x [T

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER

- AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.-

Instrument, For-aower and Lender further covenant and agrae as follows:

m’b

INIERES?“?A’! ZANDINMONTHEY PAYMENT CHANGES

The Note providic for an initial interest rate of 7. 2500 ..
changes in the Inwarzst rate and the monthly pa\.rrnentsY as follows

AINTERES TRATE AN deNmLKPAWENF‘QHANGES

FILEAUDIT
QZZ|

In addition to the covenants ‘and - agreements made In the Securlty

%. The Note provides for

.
[{~) Change Dates:| {"J
The interest rate | will pay mavchangeon July .1 z D00 . , and.on that day and every»—

12th month thefeafter Each late cn which my Interest rate coulcl change ls called a “Change Date.”

,ur.

4'\
.o

ey

o Beg nnlng wlth the first Change Date, nuy Interest rate will be based on an index. The *Index" Is the ™

.. weekly, qveraqe ' yield,on United . States Trensuiy ;securitles adjusted to a constant maturity of 1 year,

a8 madé-avallablé by’ ‘the  Federal Reserve. Board. The most recent Index ﬁgure available as of the
... date 45.days before each Ghange Date is called the "Current Index”. .

i the lnclex;{
o comparable n

formatlo_

’:he Note Holqer wil! gwe ne mtlce of this! choice

I_C} Cnlculatlon ol Changes ] .

- Before - each - Change Date,: tho Note Holder will calcurate iy new. lnterest rate by adding

-Tun cand  Thnee o Quarters s o

;,parcentags raints. (2. 7500 _:%) to the Current

- Index..Tha Note: Holder will then round the. result omhls additicn 0. the nearest one-eighth of ane

- percentage point;(0.125%); - Subject toithe limits stated In-Section 20} below, this rounded amount
will be my new interest rate until the next Change Date.

- "The Note Holder wllmhen determine the amount of the monthly.paymer't.ihat would: be sufficient to
1 - repay the-unpaid; prlnclpat that'l-am expected to.owe:atthe.Change:Date in;fiii un the:maturity date
i - -at my.newinterast rate. Insuhstantlally equal payments The result of this cal ~uia* ion

wr!Lbe the
X amount of my month!y payrnent S ‘ /EW\

S ;Z-r i

l(D) Limits on‘interest: Hate{':hanges| SRR S o ( &‘b(”
2.7 e lnte(est rate ) amkrequlred to pay at the ﬁrst Change Date will not be greater thz-:rlL Bp % or
@ss than g %. Thereafter, my Enterest rate will never be Increased or decreased an any single
. Change,Pa

e

e by morathan two percentage points (2.0%) from the rate of interest | have been paying
'ﬁ; the pr ecodlng twe!ve momhs. My imerest rate wlll neyer be greater than 12 DHO0. . nor lower
I n:-9. L ' d Sren T

A s LA

RE) Eﬂective Date ot Chang "|. _
o My new, Interest -rate.will. become, eﬁectlve on: each Change Date. .| will. pay the-amount of my new

monthiy: payment : beginning on:: :the first manthly - payment date after the Change Date until the
amount of my monthly payment changes again ce

I(F) Notlce ot Cha g |

; - The:Note, Holdear will deliver armalito'mea notica of any changes in my interest rate and the amount

. .. ot.my, morrthly payment‘b

ore the eﬁectNe ,date of any. change., The notice’ Will include Informatlon

requlred By law 10 be grven-rne and also the tlﬂe and telephone number of a person "who Wil answer
’ eny questlon I may have regardlng the notice

no langer, avallable ‘the’ Note Ho.'if r il choose &’ new index whlch is based upon’
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