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* .g*\ . : s HOME SAVINGS or AMERICA
(\p . . T
‘Q ‘\.‘5‘3 . —_— LOAN SERVICE GENTER
. . P.O. BOX 80015
Q CITY OF INDUSTRY, CALIFORNIA GQ17168:001H
ALL NOTICES TO LENDER SHALL BE MAILED
(‘\\ OR DELIVERED TO THE ABOVE ADDRESS.
to Mortgage and Assignment of Rents _
ADJUSTABLE INTEREST RATE LOAN LOAN‘~Qﬂ 1?}98?2v{ o
4th day of NOVEMBER, 1993 botwean

This Mortgage, made this
LISIS A. VEGA AND SONIA VEGA, HIS WIFE

3130 NORTH CLYBOURN AVENUE

horein called BORROWER, whoae acddroas in
(numbaer and stroet)

40618

It
{zip code)

{state)

CHICAGO
{city)
and

ang HOME SAVINGS or AMERICA. FS8. a corparation hatain callod LENDER, whose addrous is 4900 Rivorgrade Road, Irwindale

Cafifornia 91706

RUSH 4w

WITNESSETH: Borrower herabiy grants, /conveys, mortgages and wairants to Lender the real property legally described as

'ouoﬁ?t SOUTH 1/2 OF LOT 21 IN BPLOCK 23 IN SIMON'S SURDIVISION OF THE SOUTHEAST (/4 OF
SECTION 35, TOWNSHIP 40 NORTH, RANMGE 13, £AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

COMMCNLY KNOWN AS 1449 NORTH SPAULLINS AVENUE, CHICAGO, IL. &0647

PTNz 13 35 422 003

INTERCOUNTY TTLE COMPANY
OF ILLINGIS

DEPT—01 RECORDINGS $27.590

TH#9999 TRAN 1430 11/09/93 99:52:00

#1428 ¥ -9 Z—FOIFAHO 1
COUK COUNTY RECORDER

Together with all interes! which Borrowsr now has or may hereafter acquira in or to said proporty, and inanite (e all oasumenta and rights
of way appurtenant thereto; and (b) all buildings. struciures, improvements, lixtures and appurtenances now 7.r t avnafter pinced theroon,
including, but not limited to, alt apparatus and equipment. whether or not physically affixed to the land or any Fullding, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwarning, garbage disposal
or other services; and ali waste vant systems, antennas, pool equipment, window coverings, drapes and drapery 1ods ~arpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets, 1t being intendod and agread that such ifems be conclusively
deemed to be atfixad to and to be part of the real proparty thatis conveyed heraby; and (¢) all water and water rights (whether or not
appurtenant). Boirower agrees to execute and deliver, from time to lime, such further instrumaents as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lander hereunder are hereinaitor referred to as

“such property.”
The Borrower absolutely and irrevocably grants, transfars and assigns to Lender the rents, income, issues, and profita of all property

cuvered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Paymentofthesumofl $ 27,700.00 with interest thereon, according to the tearms ot a promissory
note of even date herswith and having a final maturity date of NOVEMBER 10, 2008 made by Borrower,
payable to Lender or order, and all modifications, extensions or renewals thareol (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwisze be due to Lender. under any provision ¢f this Mortgage and all modifications, extensions or
renewals thereo!. (3) Performance of each agreement of Borrower contained herein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part theraofisfor
the purpose of constructing improvements on such property, ot ecach prowvision or agrecment of Borrower contained in any bullding loan
agresment or other agreement between Borrower and Lendar relating to such property. (5) The performance anc kvwaping by Borrower of
each of the cavenants ana agreements required to he kept and performed by Borrower pursuant to tho tarma of any louse and any and all
otherinstruments creating Borrowers interest in or defining Borrowers right in respect to such property. (6) Compliance by Borrowsr, with
each and every monetary provisionto be performed by Borrower undor any declaration of covenants, conditions and restrictions partaining
to such property ur any declaration of condominium ownership and upon written request of Lender, the enforcemeant by Borrowar of any
covenantto pay maintenance or other charges, if the same have not been paid or valid legal! steps taken to enforce such payment with!n 90
days after such written request is made. (7) At Lender's option payment. with interest thereon, of any other present or future indebtedness
or obligatioo of Borrower (ot of any successor ininteresi of Berrower to such property) due to Lender, whether created directly or acquired
by absoiute or contingent assignment. whether due or not. whether othenwvise secured or not, of whether existing at the ime of the execu-
tion of thes Morigage or ansing tharealter, the ecercise ot such option to be evidenced by anotice :n writing to Borrower or any successor in
interest of Borrower (8) Performancae of all agreements of Borrower to pay fees and charges to the Lender whether or not herein set forth
(8) Fayment! ot charges as allowed by law when such charges are made, for any statement regarding the CCogROIO" Sec.res

hereby.
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(11} Prapaymaent Charge. Hhotl nivy 1wite n obligeilon aes st f horobsy ineguine Fotoower o pry o foa o connection wih (he progetymenst of any
of the indebitixinons ancurad horatyy, 10 pay such tee to the axtont pormittod by apphic atde lew, notwithatanding the tact that Horrower shall have
detaulind in ny obligation secured horoby and Londer, by toason thereof, shall have dectaced ali sums securod heroly immediately due and pavable.

(12) Faliure of Borrower to Comply with Mortgage. Should Borrower {all to make any paymaent, or fall to do any act required in this
Mortgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so to do and without notice 1o or demand upon Bofrowor and withoul releasing
Borrower from any obligation horeof, and without contasting the vaildity or amount of tho same, may: (s} pay or do the anme ir. such manner
and o auch axtent as it may deem necassiary (o protect the ancurity harsol, | andos baing suthorized to enter upon auch property for auch
purponas, (b} pay, purchane, contant Or GOMHIOMING kiy ancumbeance, Chatge or Ren, which in ite Judgment is o1 appoars to bo pHor of
supador hareto, and (C) In axerciaing any such powar pay necossary oxpannen. Sortower agroes 1o ropay any smount so oxpondad on
demand of Lciger.

(13) Sums Advanced to Bear interestand To Bs Added to Indebtadness. To pay ilnmadiately upon demand any sunis advanced of
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such: sum, until so repald, shall b securod harein and hear
intarast from the date it was advancod or pald at the aame ntarast rato, as may be aduatod irom timo 1o time, as such indobtodnes:, and
shall such sum and interust thoreon be socured by this Mortgago.

(14) Appilication ot Funds. Londar shalf have the right at itg sobn dincrotion to diract the manasar tn which payments o procoeds ohall
be applied upon or allocatod among the varfous itsins conatituting Bortowor's indobtodnetns or obligationn securod heroby

{15) Obillgation of Borrowsr JoInt and Baveral. Il mars than one peinon is namod us Borrowoer, each obligation of Borrowor shall ba
the joint and soveral obligation of aach such paraon

{168) Accelerntion Clause: Right af Lender to Docilare Ali Suma Due on any Tranater, Etc. Lundor shall havae tho tight, st its option,
to declare any indebtedness and obligations secured heroby, irraspective of the maturity date spocifiod in any note or agraement evidanc-
ing the same due and payabla within 30 days after such declaration if- (a) Borrowor or any successorin interest 1o Borrower of such
property selis, enters into a contract of sale, conveys or alignates such property or any part thereof, or sulfors his titie or any intorest therein
to be divested, whethswvoluntarily or involuntarily or lon3oa such propaity or any purt theroof for a term of more than 3 years, or changes or
permits to be chanp s th e charactor or use of such propedty, or drills or oxtracts ot ontaisinto a tonso for tho drilling for or extracting ol gns
or othor hydrocarbon subatance or any minernl of any kirid ot charactnr on such property; ot (b) Borrowor is & parinoership and tho intérost ol
a general partner ia asagrad o transtorrad; o (¢) Borrowar ia a corporation and maro than 25% of the corporate atock theraot is sold,
transterred or assignod dirir g & 12 month panod; or (d) Borrower is a trust and thate is s change ol beneaficial interes! with raapoct to more
than 25% of such propartyor o Borrower has made any material misropresontation or failed to disclose any matarinl fact in those centain
financin! and other written < npraosentations and dizsclosures mado by Botrower in ordor to inducae Landar to enter into tho transaction
avidenced by the promissory note or notes or agraemants which this Mortgongo securen

{17) No Walivers by Lender. N vwaiver by Lander of nny right undor this Mortgage shall be effactive uniegs in writing. Walver by tL.onder
ol any right granted to Lander uncar 1 lis Mortgage or of any provision ol this Mortgage as to any trananction or occurronce shall not be
deamed nwiivor as 10 any future fransad tion o occuttance By accopting paymont of any sum securod heioby altor its due date of by making
any payment or performing any act on hatalt of Borrowar that Borrowor was obligntod horaunder, but tailad, to make of potlorm, or by adding
any payment so made by Loader to the indebladnass socurad horaby, | andor doos not witive ita tight to require promnt paymaont when due
of nil othor suma 80 securad or to requitd H7o Nt portormance of nll othe acts roquired hmounder, of to doclnro i dataull tor tallure 8o
to pay such other sums or to perform suc other acts.

(18) Modification in Writing. This Mortgage rannot be changed or modified except as otharwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any successor in interest to Borrower, and Lender.

(19) Rightto Collect and Receive Rents and Profits. Notwithstanding any other provisions hereof, Londer haroby grants parmission
to Borrower to collect and retain the ronts, iIncomae, 1ssi'a s ind profits of such proporly as they bircome dun and payable, but Lendaorresorves
the right 1o rovoke such permission at any tima with oweitbaut causae by notice in wnting to Qotrowaer, matod 1o Botrowor at his last khnown
address 1nany event, such pormission to Borrowar autoimaiic aly shall bo ravokad upon dofault by Borrowaor in paymaent ol any indehtodneun
secutad haraby of tn the performance of any agreemant ocsundoer. Onany such detault, L nndor may at any tima without notice, vither in
person, hv noal, of by receiver to be appointed by tho courl, and without ragnrd to the adaquacy of any socurity tor tho indebtndnonss
horeby sacurud, entor upon and tiska postussion of such proporty, ouany part thaieol, makeo, cancel, unlorce o modity lonnes; obtain and
eject tenants, 86t or modity rants, in its own name sue for or othe wise colloct tha tanty, income, issuen and profita thoreof, Including those
past due and unpaid, and apply the sameo, less costs and axponseuaef enaration and collection, upon any indebtednoss socured heraby and
in such arder as Lender may determine; and except for such applicalion, Lander shall not be liable to any petson for the collection or non-
collection of any rents, income, issuas or profits, nor the taikire to asserio enforce any of the foregoing rights. The entering upon and taking
possession of such proparty, the collection of such rents, incoms, issue: or profits, the doing of othar acts heroin authorized, and the
application thareo! as atoresaid, shall not cure or waive any daetault or notlo ot detault hereundar o invalidate any act dono pursuant to
such notico.

(20} Remedies. No reamudy heroin provided shall he oxclusive of any otheCreinedy harain or now or haroatter oxisting by law, but yshall
be cumulative. Every power or ramedy hereby given to Borrower or tc Lender ot which either of tham may be otherwiso entitied, may be
exercised from time to time and as often as may be deamad expedient by them, and Giiher of them may pursue inconsistent remedies. if
Lender holds any additional security for any obligation secured hereby, it may ent(rce the sale thereof at its option, either before, con-
temporaneocusly with, or after any Mortgagee’s sale is made heraunder, and on any defaxil of Borrower, Lendor may, at Its option, otfset
aqainst any indebtedness owing by it to Borrower, the whole or any part of the indeltzoness securad heraby The Lendar is heraby
authorized and empowered at its option, without any obligation so to do. and without atfe:tiz.gthe abligations hereof, to apply toward the
payment of any indebtedness secured hereby, any and all sums or money, or credits of or boiohgirgto Borrower and which tha Lender may
have in its possession or under Its control. including, among othaer things, any impounds helX-Lyd endar under paragraph (8) hereod.

In order to assure the detinitanass and certainty of the righta and obligntions horein provicnd, Rorrowor waivan any and all righta of
offset which Borrower now or haraalter may have againat | andar, of claims and no offsst imade by Lendur shali ieliove Borrower from pay-
ing instaltlments on the obligations secured hereby as they become due

(21) Foreclosure of Mortgage. When the indaebtedness hereby secured shall become due whethe by cccelaration or otherwise, the
Lender shall have the right to foreciose the lien hereof. in any suit to foreclose the lien hereof, thera sha'. ba allowed and included as
additional indabtedness in the cecree of sale all expenditures and expenses which may he paid or Incurad.Hy ar on behalf of Lender tor
attornays’ faes, appraisors’ faas, outlays for documantiury and oxpert oviionce, stenographers charges pyoilcation cast and conts of
procuring all absatracts ot titto or commitmantstor tithrinaurance Suchifeos chargos and costs may bo ostimatodaeto temato bo oxpandod
after entry of the doacrae as Londer may deem roaaonably nocasanry oithor to prosacuto such suit or 1o ovider.co'to hiddnra 1! any salo
which may be had pursuani to such decree the true cordition of the titie to or the value of the Proporty. All expendiiurs and expongses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured horeby and shall ba hhmediatély due and
payable with interest theroon at the rate spacified in the Note. Such expenditures and axpenses shall Include expanditures made In
connaction with (a} any proceeding to which Lander shall be a party, either as plaintiff, claimant or defendant, by reason of thiz Mortgage or
any indebtadness Ko eby secured; (b) preparation for the commencement of any suit for foreciosuro hereol aftar accrual ol such right to
foreclose whether or not actually commenced; (c) proparations tor the defonse of any threntaned suit or proceading which might alfect the
Property or the security hereof, whether or not actually commancaed; (d) any efforts for cotlection of any past due indebtedness socured
hereby The proceeds of any foreclosure sale of the Proparty shall be distributed and applied in the following order of priority: first, on
account of all costs and expensss incident to the toreclosure proceedings, inciuding all such items as are mentionad (n this puragraph
hereot: second, all other iteins which under the terms hereof constitute indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear

(22) Appointment of Receiver. Upon or at any time aftar the filing of a complaint to toreclose this Mortgage the court in which such
complaint 22 ..ay appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either before or after satle, without notice, without regard to the solvency or insolvency at the time ci application for such receivet, of the
person or persons, it any, liable for the payment of the indebtedness saecured heroby and without regard to the than value of the property
whether the same shallbe then occupled as a homeataacd or N0l Such racoivar or Mortgagoe in posnoeasion shall hiavo powar o collect the
rents, issues and profits of the premises during the pendoncy of such foructosure sutl, as woll wg duting any furthar timos when orrowor,
his successnrs or assigns, exceopt for the intervention of such racaiver, would be entitled to coltect such rents, issues and prolits, and all
other powars which may be necessary or are ususa! in such case: for the protection, possession, control, managemant and operaticn of the
property during the whole said period. The court ftom time to time may authorize the receiver or Mortgagee in possession to app'y the net
income held by either of them in payment in whole or in part of the indebtedness and other sums secured heraby, or in payment of any tax,
special assessment or other lien which may be or become suprior to the tien hereo! or superior to a decree foreclosing this Mortgage,
provided such application is made prior to foreclosure 3ale. Incas e cf a judicial sale, the property, or so much thereof as may then be atfoected
by this Mortgage. may be sold in one parcel

(23) Waiver of Statute of Limitations. Time 1s of the essenc« as to all ot Borrower's obligations hereunder, and (o the extent permitted
by law. Borrower waives ali present or tuture statutes of limitation with respect to any debt, demand or oblhigation secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies heraunder.
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