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MORTGAGE

THIS MORTGAGR ("Security Instrument”) is given on NOVEMBER 18T , 1993
The mortgagor is TANIEY. C. GILLESPTE AND EILEEN R. GILLESPIE, HUSBANL AND WIFE

i

("Borrower”), This Sccurity Instrument is given to

MORTGAGE LINQ , .

which is organized and cxisting under e laws of ILLINOIS , and whoso addreas is
1701 GOLF RD,, STE 104, RULLING MEADOWS, TL 60004

R

("Lender”). Borrower nwes Lender the principal sun of

TWO HUNDRED TWENTY FIVE THOUSAND AND NO/100
Dotlars (US. $ 225,000.00 ). This deot“covidenced by Borrower's note dated the same date as this Sceurity
Instrument ("Note"), which provides for monthly paymesic, with the (ull debt, if not paid carlier, due and payable on
DECEMBER 18T, 2023 . This Sccurity Inscument secures 0 Lender: (a) the repayment of the debt evidenced
by the Note, with inlcrest, and all renewals, extensions and madiZications of the Note; {b) the payment of all ather sums, with
interest, advanced under paragraph 7 to protect the security of thi: Scearity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the NeieFor this purpose, Bnrmwcr docs herchy mortgage,
grant and convey 1o Lender the following described property located in ‘

COOK o County, Iinois: Cﬁ
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LOT 7 IN BLOCK 2 IN POWELL’S SUBDIVISION OF THE SOUTH 1/2 OF THE
EAST 1/2 OF THE NORTHWE3ST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

PERMANENT ID# 09-35-119-019

which has the address of 324 S. CLIFTON , PARK RIDGE
[Street] {City}

llinois 60068 ("Propenty Address”),
{Zip Code}

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form TS Y9 nape [ o' 1 papex;
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tor the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
Lender's approval which shall not be unrcasonably withheld. If Borrower [ails W maintain coverage described above,
Leader may, at Lender's option, ohtain coverage o proteet Lender’s rights in the Property in accordance with pasagraph 7,

All insurance policies and renewals shall be aceeptable to Lender amd shall inelude o standard mortgage cliose, Lender
shadl have the right 1o hold the policies nnd renewals, 1f Lender requires, Boreawer shall prompily give (o Teader all receipts
of paitd premims and renewal notices. In the event of Toss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insusance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If
Horrower abandonz the Property, or docs not answer within 30 days o notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Fender may use the proceeds to repair or restore
the Property ar to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day periext will begin
when the notice isgiven.

Unless Lerder rnd Borrower othcrwise agree in writing, any application of proceeds o principal shall nov extend or
postpone the due dzic of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 ‘nc Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Pregerly prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Sceurity
Instrument immediately prioet the acquisition,

6. Occupancy, Preserveion; Maintenance und Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrower shall occupy. establish, and usc the Property as Borrower’s principal residence within sixty days
after the execution of this Secutity Instrument and shall continue o occupy the Propenty as Borrower's principal residence
for at least onc year after the date ol_o.cipancy, unless Lender otherwise agrees in writing, which consent shall not he
unrcasonably withheld, or uniess extenuzang circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeairg, whether civil or criminal, is begun that in Lender's gond faith judgment
could result in forfeiture of the Propenty ar otlicraise materially impair the lien created by this Security Instroment or
Lender security interest. Borrower may cure such a-déhalt and reinstate, as provided in parngraph 18, by consing the action
or proceeding o be dismissed with o ruling that, i0 Lender's good fatl determination, precludes forfeiture of the
Borrower's interest in the Property or other material impai'mesnt of the licn created by this Sccurity Instrument or Lender's
sccurity interest. Borrower shall also be in default if Borrower /auring the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited to, verresentations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leesehald, Borrower shail comply with all the provisions
of the lease. 1f Borrower acquires fec title 10 the Property, the leaschole i the fee title shall not merge unless Lender
agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property.  If Borrower fails 1o poeform the covenants and agreements
contained in this Sccurity Instrumcnt, or there is a legal proceeding that may aigaificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfciturs o7 1o enforce laws or regulations),
then Lender may do and pay for whatcver is necessary to protect the value of the Pisperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a licn which has priority aver this Sceurity Instrument,
appearing in court, paying rcasonable attomneys’ fees and entering on the Property o make-cepoirs, Although Lender may
take action under this paragraph 7, Lender docs not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of soriwver secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha!! bear interest from
the datc of disbursement ai the Notc rate and shall be payable, with interest, upon notice from Linder to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mongage insurance as a comdition of making the loan seeured by tis
Sccurity Instrument, Borrower shall pay the premiums required o maintsin the mongage insurance in effect, 10, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
suhstantially cquivalent o the cost to Borrower of the mortgage insurance previously in effect, [rom an pliernate montgage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapscd or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss seserve.in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premitms required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten
agroement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrewer notice at the time of or prior o an inspection specifying reasenable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damagex, direct or coasoquential, &2 conpection with
ITEM 1878L (8202} Form 3014 %98 (g i of 6 payes;

Grout Labws Jusiness Forms, ' (B
To Qram Cuit 1 800-530-80KY ' FAX $14-781- 3929

50950653




e m: o LAINOFFICIAL COPY

2 wieg aaeng sarey e
(so¥rdd 9 Jo p 2U} 06 PIOT W0
sg pouod 1010 1ons Jo) sKep ¢ (2) :Jo 1110e9 o 01 Joud dwn AUB 1B PONUNUCISTP IURUNASY] AINIDG SIYI JU IUWIOJUI
aATY 01 WYBU AP JABY joYS JOMOLOG ‘SUONIPUOD UTELDD SI90W JoM0uog J]  ‘deisuldy 0) Wiy s Jamosdog ‘gl
JOMOUOE U0 PUBWP JO INOU DYURJ INOYIM JUARUNASE] AIUNIDG SIR Aq paniuuad sopotwds
Aure 930aut Kew Japudr] ‘pousad s Jo uonesidxd o 1 soud swns 3wy Aed 01 S|B) BIMOLOg J] WAWRASY) ARG SIY)
£Q pamaos swins ju Aed 10U MOL0Y YHYM IIM PIJICW SO PAIAIIP K1 3DB0U Y1 NEP AN W) SABE () UBY W) Jou
Jo pouad 8 opravid fjeys 200U ALY UONEIIIIIE JO JIN0U JAMLLLG A [[Bys JOPYT ‘woNdD S SAIIXD WPu) j]
WANLNASY] ALNDIG S1Y) JU AP AP
10 S8 me] [e1op3) £q paniqiyosd $1 091220%9 J1 Jopu] AG PaRIOXI 3G 101 feys uondo SR *J0AIMOH udWNASY) (NS S
£q paan2os swns (e Jo [jn) us wowded ampawwy annbds ‘uondo s 18 *KBul OpUd] WIU0D UM Joud §,10pudT INOYIM
(uossad [RINIBY £ 10U $1 JOMOLOE PUB PILIDJSURA SO POS 51 JOMOLOEG Ul 1S2INUI [BIOLOUIQ B j1 JO) PILIISUBA JO Plus 5111 1)
wosur Aue 30 Auadolg ap jo wed Aur Jo (e §]  “19M0LI0g W) $5349u] [EOYIUIG ¥ J0 K1aadoag ) Ju SajuRS] L)
NDWRNSY) ARG SIY1 JO pre NON AP J0 Adod pauusogund 2uo udaiB aq |feys Moo ‘Ado)) §,19M0101 ‘9]
‘NYBIADS DG O) PARRP
20 0N 21 PUR DWANSY] AIMOG s Jo suoistaosd A pud s 0f uozacsd Funoifjuod ag noyglm 130153 oAl 4 urd
YoIym 0N O 0 VIDWNASY] AIURIOG ST JO SUOISIAGIE S0 130158 104 [{BYS 1AJU0O Yons ‘me) djqeadde yum adiiuod
0N O JO JuRRASKL KNG S JO AR 20 Gotsiacsd AUB TR 1A At u] "paBo0] 51 Aad0sg A YoM Ut wondIpsun(
o Jo me] oY1 puv ey [e9P9) Aq powdaod 2q [eys wawnasu] AUNdOS SIYL  ANqRINIY Law] Buuaaol) ‘5]
‘ydesdesed sup w
poptaad 52 UoAIS UOYA 2257 J0 JaMOLOG 01 UDAIT UDQ PARY 1) PAWIP IQ J[BYS IUSWNASU] KNG S W1 J0) papracud
20n0U AUy "JOMOMOY U3 DINDIAU SANIBUSISIP JOPUXT SSUPPR S0 AUB JO LIUIY PIAIS SSAUPPT S IOPUT () JICW SO I8
Aq vomd oq feys 2pud 01 230w Auy “19pu] 01 23n0u Aq smeudisop somouog ssappe 110 Au J0 SSAPPyY Auadolg
AP O PURAP I [JEyS 0NOU L PoYIW Qo Jo osn sainba mey aqesndde ssojun jrew s 1say Aq ¥ Buyrew
£q 30 11 BuuAldp Aq uoAId og jjeys udwnAsu] AIUNXRS SIQ Ul J0) PapIacid 20mOUOE 01 95N0U AUY  SINON ‘P
“N0N A Japun a3 reyd wdwAedud
Aue 1noynm wawdedasd erued e se paieo o (jta, uoRdONPAI o ‘fediouid SIONPaS PUNYA € )] “1amunog 0) 1wawed 10ap ©
Sunew £q Jo si0N oy 2opun pomo fediduud > Runanpas 4G pUnjas SIY R 0) AO0YD ABW JOPUI] “3dmauG 01 POPURjW
o [t s ponuesad popaodYd YoM IIMOL0R 1L PV Spere swns Auk (Q) pue i pantuwuad o o dreyd oy
25hPa) 0) ATBES030U JUNOWR D43 g PAINP1 34 Jjeys 3R, uBo] yans Aue (8) :udtp s PIRIULE 2 PIRDXD UBO] A" LI
UOMDUUO W POISOJ0I 3G 01 20 PARIOI SITIYD UBOJ S0 J0 ISl A 1oy o8 paudiciun Kj[ouyy s1 mey p pue ‘sl
U0} WNWIXEW $198 YIIYM MB] B 0} 109(4ns SI juownnsur KILng sl A poandds weoj ap j| sddaey) umuy ¢
UISUOD €, 1DMOL0G
BYQINOYIA 0N P 30 WOWNASU] ILMXNS SIY JO SULE Mp o1 PRSM yiim SUOREPOWMIODIE AUB DB JO JEDGU0)
‘Atpow ‘pujxs 01 %afe Aew Jomossog 0y10 Aue pue opu] 1oy wTe () pue Judwnasu] AURSS s Aq pamdds swns
oy Aed ; paeSiqo Ajpeuossad jou st (@) uownasu] NS SIY JO Saszn AR 2apun Auadiud A W ISUMUL $ DMOLOY
1oy Aoauoa pue juesd *o8eSuow 01 Ajuo Juswnasu) Aunxeg st 3uudis-o7 51 (8) FION S ANKRXI 10U S0P INQ JUdWRABY]
Aimsog sip suBis-00 oym omowog Auy ‘TeIdAs pue 1nol 9q J[eys SIuJwRITT-OUR SUBUIAO) S, Jomauug ‘(| ydeSesed
o suoisiaoad aup 01 130(gns ‘Jomou0g PR JOPUYT JO SUBISSR PUB SIOSSIVINS Y M)9q PUB PUIG fiEys 1wdwnasy] Aansg
SIy Jo OWsIde pur IUBUA0) oYl  'ssudis-0)) (AINIQEIT (844G PUB JUIOT nIN0Y SUBISSY PUR SI0RINS ‘T
‘Apowsas 10 18 Luw Jo 981uv>2 24 apNYOd J0 YO J2ATEM € 3G Jou
[reys Apoway 0 1y3u Aue usiosoxo w Opudr] Aq UBSBIGO] KUY ISUNUN U] SIOSSIOP: £ ImMOUCY J0 Jamauoy [eurduo
a1 Aq opew puewep AuB JO yoseas AQ uownnsy] AUN0G SN AQ PANOS SWNS M JO PINBZIBOWE AJIPOW ISIMI0
30 Juowded J0j AwnN PUIIXI OF ISNYOS 1O ISALNUY I JosSadons Aus isurede sBuipacocud ouNwnd 01 pannb dq Jou jjrys
JOPUT IS W1 SI0SFIIONS S, OMOLLG 10 omonog emo A Jo Aiqen A 95Tl 61 Arado Yo J[BYs MO0 JO
1849161 U1 J0SSIINS AUB 01 J9pUDT Ag pauead juswnnsu A1UN3SG S £Q POINSOS SUINS AP JO UGRTAPLMTE JO LORTIL PO
J0 wowded J0) oWN N JO UOISUNXT  SIABAL © JON JIPUIT £g NUBIEIQIC] (PITEAIY Iy 2amoddog (]
‘swowded yons Jo wunowre o 93ueyd Jo 7 pue | sydesdered u o pawyas siwowked Ajyruow A J0 ey 21p dip duodisod
10 punxo 1ou [reys redidutd o spaososd jo uonesdde Aue *Bunum ur 3ufe SIMISNO JomouIOg PUR 1OFLY] SSIYU))
NP UIY 20U J0 JNIOYM JUIWNASU] AIUNDIS SHN AY PANDIS swins
o 1 10 Auadoid ayi Jo sredos Jo uonesosas o g2 ‘uondo 3 18 ‘spaedoad ap Ajdde puw 130100 01 pozLsOINE $1 1OPUD’]
‘U3A13 S1 910U U ANEP N JoYR SABP Of LI JOPUTT 01 puodsas 01 sjre) JIMmouog ‘soBewep J0) WIED B ANV 10 pIRME UT
AYBW 01 SJRJJO JOUWIPUOS D 1BY1 JOMOLOF O JOPUY] A4 0N0U IR ‘J1 J0 *3mcung Aq pauopuvge st Auaduid aft )]
"aNp o A
SUMS’ 9 10U 10 JoyeYM wownasu] unsog sip £q painaos swins oy o payjdde oq [reys sp3adnsd au ‘sop1avad IS0
myp dqeotjdde ssoun 10 Runum ut 90188 ISIMION0 1IPUYT PUB JIMOLUCE SSAUR Sunfer AP 210J0q AJRBIPAWIW PAINDDS
swns oY Jo Junowe il e $s9) §1 SN Ay 20JOG Afrerpawun Auadosd A Jo anfea JseW BBy A Ydtym ul Auaduyg
ayt Jo Surym [erved B JO 1U9A O U] ‘Jomouog O pred g |[Bys 2OUBTEY Auy Subye o 2u0joy Aperpowws Auaduig
ot JO INJBA IR 18] U1 (§) AQ popraIp ‘Funye o 220)3q A[NEIPIWIWN PAMIS SWNS P JO WNOWR €101 I () :BONIRY)
Suimopiay o Aq pondninw spood0ad 3t JO IWMOUrE Oy AQ PIONPAI dq jjeys udwnsu] QUM s1yl 4G POINdS swins oY)
‘Funum 11 20488 OSIMIBIO J9PUY] PUR 19M0LOG SSIUN ‘FUDM P 210§ AITEIPAW IWAASY] AINIIG S AQ PAIN0s
SWMS 51 JO UNOWR S uew J31enid 10 o1 fenbo st Suyer o Aojaq Arerewun Audald @ JO IN[EA NI JTB) M YIIYM
w Kuadaig o jo Surym ensed e Jo 1oAd AP U] Jomowog 01 pred SS9k AUB ia ‘ONP USYE J0U JO LDPIYM JUIUINDSU]
Awmoog sap 4q paanaos swms o o) parpdde oq [reys spovdaud 3 ‘edosd AP Jo Sunm MO T JO IUDAI A U]
‘Rpu] 01 pred oq [jeys pue paudisse
AGauoy AR *UONEIUOPUAD 0 RN 11 0UBLasu0) JoJ 20 ‘Auadord A jo wed Aue jo Suryer Jatpo Jo uoneUWIPUOD Auw

0E0) ¥ Ib/bi WA




UNOFFICIAL COPY

apphicible law may specify for reinsiement) belore sale of the Property pursuant o any power of sule conimmed in this
Sccurity Instrument; er (by cary of a judgment enforcing this Sceurity Instrument. Those conditions ure that Borrower: (1)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acccleration had
oceurred; (h) cures any default of any other covenants or agreemients; (¢) pays all cxpenses incursed in enforcing this
Sccurity Instrument, including, but not limited to, reasonable atworneys® fees; and () tkes such action as Lender may
reasonably require W assure that the tien of this Security {nstrument, Lender's rights in the Property and Borrower's
obligation o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstateiient by Borrower,
this Security Instrument and the obligations secured herehy shall remain fully elfective as i no accelerntion had occurred,
However, this right to reinstate shall notapply in the case of acceleration under paragenph 17,

19, Sate of Note; Change of Loun Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A salc may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments duc under the Notc and this Sccurity Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Rorrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name.and address of the new Loan Servicer and the address 10 which payments should be mude. The notice
will also contaipany other information reqquired by applicable law.

20. Hazurdous Substances. Borrawcr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propenty that is in violat:on bf any Environmental Law. The preceding two sentences shall not apply to the prescnce, use, o
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 10 be appropriale
normal residential uses and 0 rapienance of the Property.

Borrower shall promptly give Jender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kpowiedge. I Borrower learns, or is notilicd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promprly 12k 2l neeessary remedial act ons (i accordance with Environmentad Law,

A+ uecu 11 this paragraph 20, "Hazardous Svisiances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materialz eantaining ashestos or formaldehyde, and radioactive malerials, As
used in this paragraph 20, "Environmental Law" mears fedoral lnws and laws of the jurisdiction where the Property is
located that relatc w health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fardicr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice to Porrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumen¢.{but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (s the default; (b) the uction required to cure the
default; (c) a date, not less than 30 days from the date the natice is giv#z to Borrower, by which the defuult must be
cured; and (d) that failure to cure the default an or before the date specifica in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial arocceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelerction and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defensc ui Lorrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, « eiier at its option may require
immediate payment in full of all sums secured by this Security Instrument withou! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to culect =M expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reasoanbl: attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall ‘reicase this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property,
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