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THIS MORTGAGE ("Securiy, lostrument”) is givenon CCTOBER 27, 1993 . The mortgagor is
WILLIAM R. MAHONEY
AND BROOKE B. MAHONEY, HUSBAND AND WIFE

PEPT-01 RECORDINGS $31.60
_ THIT99  TRAN 1440 11/909/93 1413 .99
("Borrower”). This Security Instrument s given [0 $1730 § Mty Iy
- 3 L ALY

OXFORD FUNDING GROUP, LTD. _ CUGK COUNTY RECORDER
which 1s organuzed and existing under the laws of THE STATE OF ILLINOIS . and whose
CHICAGO, ILLINOIS 60610 9 ender”). Borrower owes Lender the principal sum of
EIGHT HUNDRED THOUSAND
AND 00/100 Dollars (U.S. $ 800,000.00 ),

This debt 18 evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly puyments, with the full debt, if aot paed earlier, due and payable on NOVEMBER 1, 2023

This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced ky thie Note, with interest, and ali rcncw.nls
extensions and modifications of the Note; (h) the payment of all other sums, with interest, advanced under puragraph 7 to
profect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conzey o Lender the following
described propeny located in COOK County, [llinois:

LOTS 4 AND & IN BLOCK 9 IN WINNETKA PARK BLUFFS SUBDIVISTUN .IN
SECTIONS 16, 17, 20 AND 21, TCWNSHIF 42 NORTH, RANGE 13, EALS'T" < ’k/
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS . ) / @
gzous700
05-17-408-014
which has the addr=:: i 800 BRYANT, WINNETKA Streat, City ,
llinos 60093 Zip Code {"Properly Address®);
DPS 1088
ILLINOIS Singla Family-Fannie Mae/Fraddis Mea UNIFORM INSTRUMENT Vage " ot s Form 3014 . 3/80
6RIIL} 10 VMP MORTGAGE FORMS - (1131203-B100 - 00162 3-7294 ety .,_W
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17. Transfer of the Propefty Wee=Beefidul IRtdredt bV Bo or, WA Nl panst bt the Property or any interest in it

ts sold or transterted (o it a benettaad interest in Borrower 18 sobd or transteered-and Botrawer iy not n natural person) without
Lender's prior watten consent, Lender may, at sts option require smmediate payment i tull of all sums secured by this
Socurity Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by tederal law us of the date
ot this Secunity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period o not
less than 30 days from the date the notice is dehivered or muled within which Borrower must pay all sums secured by this
Sevunty Instrument, 11 Borrower s 10 pay these sumy pnior to the sxpiration of this period, Lender may invoke any remedies
pernutied by this Secunty Instrument without turther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. It Borrower mects certain conditions, Borrower shall have the right 1o have
enlorcement of this Secunty Instrument discontinued at any tune prior to the carher of: () § duys {or such other parisd un
apphcable law may specity for reinstatoment) betore sade of the Property pirsuant t any power ol sador comtiined an thi
Secunity Instnupent;, or (h) entry of wjudgment entorcng thie Secunty Instrument. Those conditions ure that Borrower: () piys
Lender all stims which then would be dus under this Security Instrumient and the Note as of go aceelerstion hud oceurred; (b)
ctires uny detunlt of uny other covenants or agreements; (¢) pays all expenses inctiered i entorang this Security Instrument,
sncluding, but aut tiited to, reasonshle attorneys’ tees; and (d) takes such action as Lendet nuy reasonably require (o assure
that the lien of this Srcurity Instrument, Lender's nights in the Property and Borrower’s abligation to puy the sums secured by
this Security Instrumént shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as it no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acee/csztion under purugraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
[nstrumsoat) may be sold one or moie-times without prior notice to Borrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer”) that collects myaihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unnelsied to a sale of the Note. [t there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change m accordurce vith pargraph 14 above and applicahble law. The notice will state the naume and
address of the new Loan Servicer and the addzessto which payments should be made. The notice will also conthin uny other
intarmation required hy applicable taw,

20. Hazardous Substances, Borrower shull nocZsnse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Propety. Borrower skal! not do, nor allow anyone ¢lse 1o do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subxtapzes that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investgztion, cluim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower feamns, or is notinied hy-aay governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aftecting the Property’is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definesd as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammithie ar toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, materials containing ashestos or formaidehyde, anid rdioactive materials. As used in
this paregraph 20, *Environmental Law® means federal laws and luws of the jurisdiction where the Property s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under pavigraph 17 unless
applicable luw provides otherwise). The notice shall specify: (1) the default; (h) the action required to cure the defuuit;
(¢) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure lu cure the defuult on or hefore the date speafied in the notice may result in acceleration of the sums
securcd ny this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to ussert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to scceleration and foreclosure. I the default is not cured on
ar hefore the dute specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to colfect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shull release this Secunity Instrument

without charge to Borrower.  Borrower shall pay any recordution costs, '
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3 091? ;‘/’;3
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Property msurvd agamst Joss by fire, hazards mchuded waithun the tern "extended coverage™ wxd any other huzaeds, inclwding
taods or flooding, tor which Lender requires insurance., Tlus msuraace shall be nwnntmned in the amounts and for the periods
that Lender requires, The insurince cassier providing the insusnce shall be chosen by Basrower subject to Lender’s approval
which shall not he unreasonably withheld. If Bosrorwer fls to mamtain covernge described above, Lender may, at Lender’s
optiodt, ohtain coverage 1o protect Lender's rights in the Property in accordance with paragruph 7.

Al insurance policies and renewals shall be aceeptuble to Lender and shall include o standaed mortgage clise. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of
puid premiums and renewn) notices. In the ovent of loss, Borrower shall give prompt aotice to the insumnve cirrier and Lender.
Lender may muke prood of loss it got mude promptly by Borrower,

Unless Lender and Bortower otherwise agree in writing, msurance proceeds shall be applied to restoration or repaie of the
Propesty damaged. if the restoration or repair is economically feasible and Lender's security is not lesnened. H the restorstion or
repair 18 not cconomieally feasible or Lender's security would be lessened, the insumnce proceeds shall be applied o the sums
sectred by this Security Instrument, whether or not then due, with any cxcess pad to Borrower. 1f Borrower abandony the
Property, of does not answer within 30 days « aotice trom Lender that the insurance carrier hus oftered (o settle o clam, then
Lender may collectthe insurance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums
secttred by this Sécuriy Instrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lenderapd-RBorrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date 67 ¥, monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. I
under parapraph 21 the Propdty is acquired by Lender, Borrower's right to any insurance polictes und proceods resulting from
damage to the Property prior to the sequisition shatl piss o Lender to the extent of the sums secured by this Securty Instammen:
inmiedtately prior to the acquisiticn

6. Occupaney, Preservation, Maipseaunce and Pratection of the Property: Borrower’s Loun Application; Leascholds,
Borrower shall accupy, establish, and usehe Property as Borrower™s principal residonce within sixty duys after the execution of
this Secunty Instrument and shall continue todccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwsseapzees in woling, which consent shall not he unneasonably withheld, or unless
extenuating circumstances exist which are beyond Rorrowar™s control. Borrower shull not destroy, dumsge or impar the
Property, allow the Property to detericinie, or comamit‘wasts on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether el or crirninal, is begus that-in Lender™s good taith judgment could result in forfeiture of the
Properts of otherwise materially impair the hen created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default #nd reinstate, as provided wn paragraph 18, By causing the action of proceeding to he dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeitre Ot the Borrower's interest in the Property or other material
imparment of the lien created by this Security Instrument or Lendér’s wzcurity interest. Borrower shall alto be in default o
Rorrawer. during the foan application process, gave materally false or igwcorate information or statements to Lender (or failed
to provid Lender with any matenal information) in connection with the Toan vwidenced by the Note, including, but not limited
to, representations concerning Borrower's oveupancy of the Property as a principal sesidence. i this Security Instrument 1s on a
leaschold, Borcawer shall comply with all the provisions of the lease. If Borrywer acquires tee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is  legal proceeding that may sigmificantly attect Lendir s rights in the Property {such us a
proceeding 1n hankruptey, prohate, for condemnation o1 torfeiture or to enforer laws or regutyiony), then Lender may do and
pay for whatever is necessary to pratect the value of the Property and Lender's nights in the Peopridy, Lender's actions may
include paving any sums secured by a lien which has prionty over this Security Instrument, appearing in court, paying
reasopable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action uader this puragraph
7. Lender does not huve to do so.

Any amounts dishursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Secenty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date ot dishursement at the Note rate and shall be pavable, with mnterest, upon notice from Lender to Borrawer requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums reguired to
ohtiin coverage substantinlly equivatent to the mortgage insurance previously i effect, at a cost substantislly equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgrge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as 3 loss reserve i liew of mortgage msurance. Loss reserve
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