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MORTGAGE

THIS MORTGAGE ("Secanty Instrument™)1s given on OCTOBER 29, 1993 . The mortpugor 1s
MICHAEL L. MEIER, MPRRIED

DEPT-01 RECORDING

. $33.50
("Borrower”). This Security Instrument 1s giv=n to . TE0000 TRAN 4379 11/09/93 10122:00
MORTGAGE FUNDING GROUP . 19418 #—93-909818
. COOK COUMTY RECORDER
THE STATE OF ILLINOIS . and whoe

which 1 nrgum/ed and existing under the laws of

adihess v 1322 WEST WOLFRAM STREET

CHICAGO, ILLINOIS 60657 ("Lender®). Borrower owes Lender the principal sum of
THIRTY EIGHT THOUSAND
AND 00/100 Dollars (U.S. $ 38,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this, Security Instrument ("Note®), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on  WSVEMBER 1, 2023 |

This Secunty Instrument secures to Lender: (i) the repayment of the debt evidenced-hy ih Note, with interest, and all rcm:wnls
extensions and modifications of the Note: (b) the payment of all other sums, with inferest, advanced under parsgraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenunts and agreements under this
Securtty Instrument and the Note. For this purpose. Borrower does hereby mortgage, prant and Convey to Lender the following
descnibed property focated in COOK County. Hhnots:
UNIT A-213 AND PARKING SPACES A-26 AND A27 TOGETHER WITH THEIR

UNDIVIDED PFRCENTAGE INTERESTS IN THE COMMON ELEMENTS IN C2RRIAGE ra
WAY OF BURR RIDGE CONDOMINIUM AS DELINEATED AND DEFINED IN TAF :
DECLARATION RECORDED AS DOCUMENT NUMBER 87607850, IN THE SOUTHWEST 1/4 <&
OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD g
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. r
18-19-307-007-10249
18-19-307-007-1055
18-19-307-007-1056
which has the address ot 116 CARRIAGE WAY-UNIT 213, BURR RIDGE Street, City ,
Hlmors 60521 ("Property Address™);
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Propenty msured aganst [oss by tire, hazards mclided within the tenm "exteaded covorage® and any other huazurds, including
Homds op toodmy, tor wiuch Lender requires imsurance, This neurance shall be muntumned m the amounts and for the persuds
that Lender reusres. The insurance carner providing the ansurance shadl be chosen by Borrower subject to Lempder’s dpproval
which shall not e unreasonably withheld, T Borrower tals (0 mantan coverage described ahove, Lender nuy, at Lender s
option, obtainy coveruge to protect Lender's paghts an the Propesty w accordance with parugraph 7,

Al iviriane policees and renewids shull be acceptable to Fender and shall include astandard mortgage clanse. Lendes
shatl have the night o hold the policies and renewals. 1 Lender resquires, Borrower shal) promptly give to Lender all receipty of
pard premmuiis and renewal notices. In the ovent of foss, Botrower shadl give prompt notice to the insurunce cirrer and Londer,
Lender may make proot of Joss of not made promptly by Borrower.

Unless Lender and Bosrowor othenwise agree in writing, msurance proceeds shall be applied to restoration or ropair of the
Property domaged, 1f the restoration or repair 15 economically teasible and Lender's secunty is not lessened. 1t the restoration or
repair 15 not economicully feasible or Lender's secunty would be kessened, the insurance proceeds shall be applied to the sums
sectires] by ths Secunty Instriment, whether or not then due, with any excess pud to Bortower, [E Borrower abandons the
Property. or does notl answer wathin 30 days n notice liom Leader that the msurance currier has ottered to settle « cluim, then
Lender may collest the insurance proceeds. Lender muy use the procesds to repair or restore the Property or to pay suins
secured by this Security Instrument, whether or not then due. The 30-day peniod wall begin when the notice 1s given.

Unless Lender” i Borrower otherwise agree in woing, any apphication of proceads to principal shadl not oxtend or
postpone the due date atane monthly paymends relecred to o passgraphs |und 2 or chinge the amount of the payients. 1
under paragraph 21 the Prapsity is acquired by Lender, Borrower s right 1o any msurance pohicies and procesds resufting trom
damage 1o the Property prior todheacquisition shatl piss to Lender to the extent of the sums secured by this Seenrity [nstrument
immediately prior to the seqisiion.

6. Oceupuncy, Preservation, Mairicnnnce und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, und usé tie Property as Borrower's principal residence within sixty duys ufter the execution of
this Secunty Instrument and shall contintie to ocoupy the Property as Borrower's principal residence for at {oast one year after
the date of occupancy, unless Lender otherwisevzizes in wnting, which consent shall not be unreasonably withhold, or unless
extenating cienmstances exist which ure bevosd sorrower's control. Borrower shall not destioy, damage or impmr the
Property, allow the Property to detenorate, or comip’ waste on the Property. Borrower shall be in detuult 1f any fortenure
action or procecding, whether civil or crimnal, s begun theien Lender's good tuth judgment could result in forfeiture of the
Property or otherwise matersally smpair the lien created by this Secunty Instrument or Lender's security interest, Borrower may
cure such a Jetault and remnstate. as provided in paragraph 18, Oy causing the action o1 proceeding to be dismissed with o ruling
that, 1 Lender's good tuth deternunation, precludes forteiture Ot 4be Borrower's interest in the Property or other matenal
impiurment ot the {ten created by this Secunty Instrument or Lendor’s security interest. Borrower shall also be i default af
Rorrower, during the loan spplication process, gave materially false or inacenrate information or statements to Lender (or fatled
to provide Lender with any matertal intormation) i conacction with the loan pvidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy ot the Property as a princioal sesidence. it this Secunty Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. [f Boirower acquires fee title to the Property, thes

o

leasehold and the tee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. It Borrower fails to pertorm the covenants and agreements contained mt'é

this Sevunity Instrument, or there s a legal proceeding that may sigmiticantly attect Lenders nghts an the Property (such as agd
proceeding 1n bankrupicy, probate, for condemnation or torteiture or to entoree laws or regulziiony), then Lender may do und ‘L
pay for whatever is pecessary (o protect the value of the Property and Lender's nghts in the Propoite. Lender's actions may ! g
include paying any sams secured by a lien which has prionity over this Secunity Instrunent, @ppeanng 1o conrt, paying
rewsonable wttomeys’ lees and entering on the Property to make repuirs. Although Lender may take action under this paragraph

7. Lender does not have to do so,

Any amounts dishursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ot payment, these amounts shall hear interest from the
date of disbursement at the Note mte and shall be payable, with mterest, upon notice trom Lender to Borrower requesting
payment.

8. Mortgage Insurance, 1t Lender required mortgaye instrance as a condition of making the loan secured by this Security
Instrument. Rorsower shall pav the premiums required to maintain the mortgage nsumnce in ettfect. If, for any reason, the
mortgaye insurance coverape required by Lender lapses or ceases (o be in eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously n effect, at 4 cost substantially equivalent to the
cost 1o Borrower ot the mortgage insursnce previously nettect, trom an alternate mortgage insurer approved by Lender, 1t
substantially equivalent mortgage insurance coverage is not avalable, Borrower shall pay to Lender each month # sum equal to
one-tweltth ot the vearlv mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
e n ettect. Lender wall accept, use and retain these puyinents as & loss reserve in hety of mogage ansurance. Loss resenve

OPS 1091
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i sald o transtested (or i beaehem] mterest i Borgpweris ¥old or taamsternad and Bortower i got n natutad pecson) withomt
Lender's prior wotten consent, Letder may, at ity optiag, require immediate payment m full of il sums securod by this

Security Instrument. However, hin option shall not he exeicised by Lender of exescise 15 prohited by federsal law an of the date
i : \

of this Secunty Instrument. Lo
It Lender exervises this optjon, Lendds shall give Barrower natice of acceleration. The notice shall provide a peniod of not

fews thine W diys from the dite he notice i delivered or maded within which Borrower smust pay aff sums secured by this
Security fnstrument. I Borrower buls w pay these sums prios o the exparabon of this penod, Lender may invoke any remedier,
permutted by thas Secunty lnstrument wathout turther notice or denund an Borrower.

18. Borrower's Right to Reinstute, It Borrower meets certin condittons, Borrower shall have the right to have
entorcemment of this Secunty fnstrument discontinued at any Gme priog o the carlier of: () § days {or such other pentod as
apphvable Taw iy speaify for remstiatement) betore sale of the Property pursuant to any power of sale contained in this
Secunty fstrment. o g entey of a pshment cadoramy s Secindy Tnstrument. Those conditions are thiat Bosrower: (a) pays
Lender all i which then would be due under this Securaty bnstrunnent and the Note as of o weceleation fund oceurred; (b
ctres any detault of any other covemants or agreements; (¢) pays wll expenses incureed i entorcng this Securty Instioment,
including, but got famted to, reasomable attorneys” tees; and (d) takes such action as Lendey may reasonably requite to asstre
that the ben of tns Securty Tnstrument, Lender's nghts in the Property and Borrower's obligation 1o pay the sums secured by
this Seeurity lnstrnese, shadl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and  the
abligations sectired heretvshall rematn tully effective as if no aceelerabon had oceurred. However, this right to remstate shall
not apply a1 the case of acccraation under parsgeaph 17.

19, Sule of Note; Change o Loan Servicer, The Note or o purtisd imterest i the Note (together with this Seeanity
Instrument) inay be sold one or wiors bimes without prior notice (o Borrower. A sale oy eesult i w chnge in the catity hnown

as the “Loan Servicer®) that collects monthly payments due under the Note and this Secunty Instrument. There also may be one
#1d to @ sale of the Note. 1 there 1s a change of the Loun Servicer, Borrawer will be

or mure changes of the Loan Servicer upray s
Qiven written notice ot the change m accordanee vath pacagraph 14 above and appiicable faw. The notice will state the name and
address ot the new Loan Servicer and the addeess to which payments should be made. The notice will also contin any othes
mtormation repuired by applicable luw.

20. Hazardaus Substances. Borrower shall notciase or permat the presence, ase, disposal, sturage, or relense of any
Hazardots Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do. anything aitecting the
Property that s« vialation of any Enviconmental Law, Tlhe preceding two sentences shall notapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmzed 1o be appropriate to norsl
residential tses and to maintenance of the Property.

Borrower shall promply give Lender written notive of any investigation, claim, demand, lawsuit or other action by any
povernmental or regufatory agency or povate party divolving the Propéey 2nd any Hazardous Substance or Environmestul Law
ol which Borrower has actual knowledge, 1 Borrower learus, or s notiicd by sy governmentul or regulatory authority, that
any removal or other remedition of any Hazardous Substance affecting the Preperty is necessary, Borrower stiall promptly take
all necessary remedial actions in accordince with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” are those substances detincd as toxie or hnzardous substances by
Environmental Law and the following substances. gasoline, Kerosene, other fammabi: of toxic petroleum products, toxic
pesticides and herbieides, volatile solvents, metertals containing asbestos or formuddehyde, and cadioactive materials. As nsed in
this paragraph 20, "Environmental Law” means federal laws and kaws o the unisdiction wheraihe Property is located thin
telate to heabth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes turther covenant and agree as tollows:

21, Accclerasion; Remedies. Lender shall give potice io Borrower prior to accederation following Borsower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under porairaph 17 unless
applicuble law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice s given to Borrower, by which the defuult must be cured; and
() that Eailure to cure the default on or before the date specified in the notice may result in accelerution of the sums
seenred by this Seeurity Instrusnent, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
infurm Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceelerution and foreclosure, 11 the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect sil expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees snd casts of title evidence,

22, Relewse. Upon puyment of all sums secured by this Secunty Instriment, Lender shall release this Security Instrument

wathont charpe to Bortower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waves ald nght of homestead exemption in the Property. Forrm 3 ODPS 1083
: orm
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| CONDOMINIUM RIDER|

day of OCTOBER
. and is incorporated into and shall be deemead to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same data given by the undarsigned {the

THIS CONDOMINIUM RIDER is made this 29TH
19 l" 1

“Borrower") to secure Borrower's Note to

MORTGAGE FUNDING GROUP
{the “Lender”) of the same date and covering the Property described in the Security instrument and

located at:
116 CARRIAGE WAY-UNIT 213, BURR RIDGE, ILLINOIS 60521

(Property Awress)
The Property inciudes a unit in, together with an undivided interest in the common elemants of, a

condominium project known as:
CARRIAGE WAY

{KName of Coadomin um Project)

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”} holds title to property for the benefit or use of its members or
sharehoide s, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds’ anZ benefits of Borrower's interest.

CONDONINILIVI COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bcrroower and Lender further covenant and agree as follows:

A. CONDOMI'IL M OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projelts Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other documecn’ which creates the Condominium Project; (ii) by-laws; (iil} code of regulations;
and (iv) other equivaler.t locuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the >onstituent Documents.

B. HAZARD INSURANCE. 55 iong as the Owners Assoclation malntains, with a generaliy accepted
insurance carrier, a "master'-Or “blanket” policy on the Condominium Project which iIs satisfactory to
Lender and which provides insurunce covarage in the amounts, for the periods, and against the
hazards Lender requires, includiiig fire and hazards included within the term “extended coverage,”
then: (i} Lender waives the provis’orn in Uniform Covenant 2 for the monthly payment to Lender

of the yearly premium instailments for-huxard insurance on the Property; and
{ii) Borrower's obligation under Uiilorm Covenant B to maintain hazard insurance coverage on

the Property is deemed satisfied to the eitent that the required coverage is provided by the 0wners£:

~
)

Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard (ns.drance proceeds in lieu of restoration or repair =
following a loss to the Property, whether to the urit or to common elements, any proceeds payable to -
r

Borrower are hereby assigned and shall be paid to ‘Cznder for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take szch actions as may be reasonable to insure
that the Owners Association maintains a public liability Iinsuraiice polilcy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim_ ror damages, direct or consequential,
payable to Borrower in connection with any condemnation or Gthar taking of all or any part of the
Property, whether of the unit or of the common elements, cs for any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such‘proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniéicrm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to-Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent 1o:
(i) the abandonment or termination of the Condominium Project, excup! for abandonment or

termination required by law in the case of substantial destruction by fire or o*i¢s casuaity or in the

case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the picision Is for the

express benefit of Lender;
{iii) termination of professional management and assumption of self-management of the Owners

Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts cdisbursed by Lender under this paragraph F shall become
additional debt of Borrower securad by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rlder g
MI‘K {Seal}

(Seal)

) Borrower g >EL—L‘: MEIER Borrower
e e e i e (Se@W (Seal)
Borrower Borrower

DPS 1118
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