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{Speca Abovn This Line for Hecording Data)

THIS MORTGAGE ("Security Instrument™} is given on OCTOBER 29
1992 . The inwortgagor is
FRANK E. LOREK AND GLORIA LORFK, HUSBAND AND WIFE

5
e oA MORTGAGE
=

("Borrower™). This Security Instrument is given 1o HOME SAVINGS or AMERICAFSB, which is organized and existing
under the law’ o) the United States of Americia, and whose address is 4900 Rivergride Road, Irwindale, California
91706- 1404 (“Lender”s Borrower owes Lender the principal sam ot

SEVENTY-THRE( 7HOUSAND SIX HUNDRED AND N(/100
Dodlars (US. S 13,600 .00

dated ltu- same date as this Security Instrument (Note™). which provides for monthly payments, with the full debi. it not
paid carlier, due and payabie 20 NOVEMBER !, 2023 . This Sccurity Instrument
secures to Lender: (i) the repay/nent of the debt evidenced by the Note, with snterest. and ull renewils, extensions and
maodifications of the Note: (bythe povment of all other sums, with interest. advanced unders paragraph 7 to protect the
security of this Security Instrument:and ) the pedormance of Borrowet's covenants and agreements under this Security
Instrument and the Note. For this purjiose. Borrower does hereby mortgage. grant and convey to Lender the following

County. {llinois:

). This debtis evidenced by Borrower's note

described property Jocated in COOK
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
{AKE CONDOMINIUM AS DELINEATED AND DEFINED IN THE

DECLARATION FILED AS DOCUMENT NO. L~-713207, IN THE WEST 1/2 OF THE SQUTRWEST 1/4 OF
FAST OF THE THIRD PRINCIPAL MFRIDIAN, IN COOK

SECTION 24, TOWNSHIFP 41 NORTH, RANGE 10,°F
EASEMENT 3 APFURTENANT TO AND FOR THE BENEFIT OF PARCEL 1

COUNTY, ILLINOIS. PARCEL 2: <
AS SET FDRTH AND DEFINED IN THE DECLARAITON OF FASEMENTS RECORDED AS DOCUMENT NO.

LR2713206 FOR INGRESS AND EGRESS, ALI IN TUOK COUNTY, ILLINOIS.

PARCEL 1: UNIT 4-Q TOGETHER W1TH
ELEMENTS IN BAR HARBOUR AT WINDMILL

COMMONLY KNOWN AS 101 BAR HARBOUR ROAD, UNIT $4-Q, SCHAUMBURG, IL. 60193

PTN: 07-24-300-005-1073

» DEPT-01 RELODMING $29.50
. 700000 TRAN 430 _11/09/93 10329300
. B0 3 - F—-P09P8B57
. CDOK COUNTY BEZJORDER
which has the address of 101 BAR HARBGUR ROAD, UNIT #4-Q . SCHAUMBURG .
{Street) {City| ta
Hlinois 650193 (**Property Address’™); X
(Z1p Codde} <&
-
&
ar

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity C.;

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage

grant and convey the Property and that the Property is unencuimbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy covenants for national use and non-uniform covenants with limited
variations by jurisdiction to coastitute & uniform security strument covering real property.

LLINOIS—Singie Famiy—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of S pages)
SF-88wt-T (Rov D - 12/91) Part 1 (A} é
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowes’s principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, uniess Lender atherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contro). Borrower shall not
destroy, damage or impair the Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
scourity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with « ruling that, in Lender's good faith determunation, prectudes forfeiture of the Borrower's
interest in the Property or other material impairtnent of the lien created by this Security Instrument or Lender's securlty
interest. Borrowe: shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to pravide Lender with any material information) in connection with the loan
evidenced by the Note. including. but not limited (o, representations concerning Borrower's accupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the pravisions of the lease.
If Borrower acquires fee title to the Propernty, the leaschold and the fee title shull not merge unless Lender agrees to the

merger in writing.
7. Protection of Lender’s Rights in the Property. [If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the Property

(such as a procéediiig.in bankruptcy. probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for/whniever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include payiag any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorriyy’ fees and entering on the Property (o make repairs. Although Lender may take action under
this paragraph 7, Lender-urcs not have to do so.

Any amounts disbursed v Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrunient. Unless Borrswer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Not.. rote and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
If (Ler.der required mortgage insurance as a condition of making the loan secured by this

8. Mortgage Insurance.
Security Instrutnent, Borrower shall pay . {ne premiums required to maintain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage requived by Lender lapses or ceasces to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially eqiivaient to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgagy wnsurance previously in ¢ffect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insirance coverage is not available, Borrower shall pay to Lender each month
a sum equel to one-twelfth of the yearly mortgage iastirrace premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept./usc and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be requirsaiat the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) praovided 0y an insurcr approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums requirca o maintain morigage insurance in effect, or to provide a loss
reserve, unti! the requirement for mortgage insurance 2nds in.2icordance with any writtcn agreement between Botrower
and Lcnder or applicable law.

9. Inspection. Lender or its agent may make reasonable eriries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyirg seasonabic cause for the inspection.

10. Condemnation. The proceeds of any award or claim for da:puges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance i licu of condemnation, are hereby assigned
and shall be paid to Lender.

In tire event of a total taking of the Property. the proceeds shall be applied ti-the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a panial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greawer«nas the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender <:horvise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:

(a) the total amount of the sums secured immediately before the taking, divided by (b) the [air market valuc of the Property
immediately before the taking. Any balance shail be paid 10 Borrower. In the cvent of a partizi taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount ¢/ the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless appucrois-law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not e sums are then due.

. If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the‘caondemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repaic.o¢ the Property
or to the sums secured by this Security Inst:ument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
moditication of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent.

Form 3014 /80 /puge 3 of € pages)
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24. Riders to this Security fnstrument. 11 onc or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of zach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable bex(es)]

D Adjustable Rate Ruder D Condominiuin Rider D {—4 Family Rider
D Graduated Payment Rider D Planned Unit Devejopment Rider D Biweekly Payment Rider
{71 Balloon Rider D Rate improsement Rider [j Second Home Rider

[C1 Otherts) tspecify]

BY SIGNING BELOW. Burrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it

Witnesses: %
X s (Scal)

Fé;lk E. LOREK —Borrower

.y rs
;o
/
7y

k \L//fou Ny A loe fr

- (Scal)
GLORIA LOREK —Borrower
= o— {Seal)
-——Borrower
a2 (Secal)
~Borrower
[Space Beiow This Line For & «n i wiedgment)
LOAN NO. 1621782-0
State of Illinois /t‘&( County ss:
I /A 5&»:& 09‘77“6'/ a notary public in‘asid for said county and state, do hereby
certify that
FRANK E. LORFK AND GLORIA LORFK, HUSBAND AND WIFE
personally known to me 10 be the same person(s) whose name(s) ARE subscribud to the foregoing instrument,
appeared before me this day in person, and acknowledged that THEY signed and delivered the same instrument
as THEIR free and voluntary act for the uses and purposes thercin sct forth. o
Given under my hand and official seal, this Q(ﬂ"f‘ day of VA (!,?g'zﬁ.. 1943
B!
My commission cxpires: '7/2, 3 b — / }/7
/j s i
T T e Notary Public
e Linois
< yaly 0‘ \\
e 12N =
%
@
’
i~
<X
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