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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS MORTGAGE WAS PREPARED BY ... .. Martin. J,.Ashpole _ . o —

THIS MORTGAGE is made this ____20th _ gay ot August o893

between the Mortgagor,”_Thomas_R. Smiddy and Carol A. Smiddy, his wifeJ in 1oint tenancy
. (h@r@in “Borrower"’),

and the Mongagee — .UOP L"dﬁl&l deic Unfou __ .. e
a corporation organized and axising under the laws of __the United Smtus S

whose address is 25 E. Alvoaquin Rd., Des Plaines, Il ¢ 60017-5017
SRS (:{: (1} 'Londer")

1

WHEREAS, Borrower is indeblad to Lendir as described in this paragraph,

TO SECURE to Lender:
The repayment of all indebtedness due andic Gucome due under the tarms and conditions of the LOANLINER®  Home Equity

(M
Pian Credit Agreement and Truth-in-Landing CieClosures mada by Borrower and datad the same day as this Mortgage, and
all modifications, amernidments, extensions and ranewals thoreof (herein ' Credit Agreement”’), Lender has egreed o make
advances to Borrower undsr the lerms of the Credi! Agroement, which advances will be ol a revolving nature and may be
inade, repaid, and remade from time to time. Borrower a=dt Lender conlemplate a series of advances 1o be secured by this
Mortgage. The total outstanding principal balance owing 2! 2y one time under the Credit Agreement (not including finance
charges thereon at a rate which may vary from time {0 time arJ any other charges and collection costs which may be owing

from time {v ume under the Credit Agreement) shall not excoe” Twenty Thousand & 00/100 =—ee=eee
e (¢ 20.502.00 ) That sum is referred to hereln as the
Maximum Principal Balance and relerred to in the Credit Agreemen! as 1tie Credit Limit. The entire indebtadness under the

Credit Agreement, if not sooner paid, is due and payable .. ___.. A5 2 _ years Irom the date of this Morigage.
The payment of all other sums advanced in accordanca herewith to pratect tha macurily of this Mortgage, with finance charges

@
thereon at a rale which may vary as described in the Cradit Agreemont.
(3) The performance of the covenants and agreements of Borrower herein cor:taings:
BORROWER does hereby mortgage, warrant, grant and convey to Lender the foliowing descritied property located in the County of

Cook . Stats ol liinois:

Lot 173 in Brickman Manor Second Addition Unit Number 4 beinge

Subdivision of part of the Northwest 1/4 of Section 25, &,
Township 42 North, Range 1l East of the Third Principal Jy4209991
Meridian, in Cook County, Illinois.
. DEPT-01 RECORDING
« TH0000 TRAW 4890 11/09/93 11154
. Bt #-93-90999
R COOK COUNTY RECORDER

mL
A

which has the address of 1761 Wood Lane . —
{(Susaly
. Mt, Prospect o, Winois _____60036 in* "
ﬁp,mm... USRI | 112 o]} S e (herain "‘Property Addreas");

Property Tax 1D No.: 03-25-104-034
TOGETHER with all the improvements now (¢ »eraaher practed or the proderh and all easements, rights, appurtenahces and

with said property (or the leasehoid ostate if this Mortgage 1s on 1 leasehold) arg hereinafter reforred 'v a8 hy 'Froperty.
NN RL

AR TR S S LY LRI T B BT

$27.00

fixtures. al ¢! whieh shall be deemed 10 2@ ANS MmN 4 part Of e progerty Covered Oy Mis VApage Sme el 37 the tregining, taoether |
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NG EE AL COR:
7. Protection of Lonwlls)‘w i Borlowell 1B e ald agrdements contained in this Morgago,

or if any action of proceeding is commenced which materially affects Lender's interest in the Property, then Lander, at Lendet's option.
upon notice 1o Borrower, may make such appearances. disburss such sums, inciuding reasonabis attornays’ {ees, and take suct action
a8 is nacoasary 1o protect Lender's interest. Any amounts disbursed by Lender pursuant {o this paragraph 7, with financa char(os thetoon,
atthe Tt $orovided in the Credit Agreement, shall become additional indsblecness of Borrowsr sacured by ihis Morgago. Unless Botrower
ancd-wet Jer agree 1o other terms of payment. such amounts shall be payable upon notice from Lender 1o Boi:ower requesting paymeat
thereof. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or lake any actior: hereunder. Any action 'aken
by Lendsr under this paragraph shati not cure any breach Borrower may have committed of any covenant or agreement under this
Mortgage. Borrower agroes that Lender is subrogated to ail of the rights and remedies of any prio: lienor. to the extent of any payment
by Lender to such tignor. to the axtent of any payment by Lender 10 such lienor.

3. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections cf the Property. provided that
Lender shall giva Borrower nolice priof {0 any such inspaction specitying reasonable cause therefor related to Lender s interest in the Property.

9. Condemnation. The proceeds of any award of claim {or gamages, direcl of consequantial, in conngclion with any conderm.
nation or other taking ol the Property, or part thereof. or for conveyance in lieu of condemnation, are horeby assigned and shait be pasd
to Lander, {0 the exten! of ary indebledness under the Credit Agreement, subject to the lerms of any mortgage. deod of trust or other
sacurity agreemaent with a lien which has prionty over this Mongage.

10. Borrower Not Released; Forbearance By Lender Not a Waliver. Extension of the time for paymani or moditication of
amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the lizoility of the origina! Borrower and Borrowsr's successors in interest. Lender shall not be required ic commence
proceedings against 3uch successor or retuse 1o axtend time for paymant or otherwise modity amortization of the sums secured by this
Morigage by reasan ot «nv-demand made by the original Borrower and Borrawer's successors in interest. Any forbearance by Lender
in axercising any right or rariedy hereunder, or otherwise atiorded by applicable law, shall not be a waiver of or prectude the exetse
of any such right or remedy’

11.  Successars and A¢sizas Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements horein contained
shall bind, and the rights hereunde: stall inure to, tha respective successors and assigns of Lender and Borrower, subject 10 the provr-
sions of paragraph 21 hereof. All ccve/ients and agreements of Borrower shail be joint and several. Any Borrower who co-signs this
Morigage. but doas not axecute the Cradit Aoreement, (a) is co-signing this Mortgage only to morigage. grant and convey that Borrowet's
interest in the Property 1o Lender undsr the: term=.of this Mortgage, (b) is not perscnally hable under the Credit Agreament or under this
Mortgage. and (c) agrees that Lender and any otner Borrower hereunder may agrae to extend, modily, lorbear, or make any other ac
commodations or amendmaents with regard to the erm s of this Morigage or the Cradit Agreemant. without that Borrower's consent a.ad
withou! releasing that Borrower or moditying this origage as 1o that Borrower's interes! in the Property.

12. Notice. Except for any notice required uncers arnlicable law 1o be given in another mannaer, (a) any notice tu Borrower proviosd
for in this Morigage shall be given by delivering it or by matin4 such notice by certified mail addressed 10 Borrower at the Properly Address
or a1 such other address as Borrower may designate by notic7 10 Lender as provided herein, and (b) any notice o Lender shali be given
by cantified mail to Lender's address stated herein or to such othri a'dress as Lender may designate by notice 10 Bor:owar as providoed
herein. Any notice provided for in this Mortgage shall be deamat to have boen given 1o Borrower or Lender when given in the manner
designated herein.

13. Governing Law; Severability. The state and local laws ¢pp’icabie to this Mortgage shall be the laws of the junsdiction
in which the Property is located. The foregoing sentence shall not limit'iba s pplicability of Federal law 10 this Mortgage. In the event
that any provision or ¢lause ol this Mortgage or the Credit Agreement conflict; with applicable law. such conflict shali not affect other
provisions of this Mortgage or the Cradit Agreament which can be given effect wiiivathe conflicting provision, and to this end the pravisions
of this Mortgage and the Credit Agreement are declared 1o be severabla. As usad hrisin, “costs,” “"expenses” and “attorneys’ fees”
include all sums to the extent not prohibited by applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borro:«e. shall not enter into any agreement with the
holder of any morigage, deed of trust or other security agreement which has priority over tais ¢ arigage by which that security agreement
is modified. amended, extended, or renewed, without the prior written consent of the Lender. Pirrowar shall neither request nor accept
any future advance under a prior morigage, dead of trust, or other sacurity agreement without the prior written consent ol Lender

15. Borrower's Copy. Borrower shall be ‘urnished a copy of the Credit Agreemert and of this Morigago at the time
of execution or after recordation hereof.

16. Rehabilltation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under anv 7.cm:8 rghabilitation. improve-
ment, repair, or other loan agreement which Borrower may enter into with Lender. Lander, at Lender’s cptina, may require Borrower
1o oxecute and deliver to Lender, in a form accaptable to Lender, an assignment of any rights, claims or defer.s=s which Borrower may
have against parties who supply labor. materials or services in connection with improvements made (o the Fropzc:ty.

17. Waiver of Homestead Exemption. Ta the extent permitted by law, Borrower heraby waives the benatii of the homesiead

exemplion as to all sums secured by this Morigage.
18. Waiver of Statutes of Limitation. Borrower hereby waives, to the fuil extent permittad by law., statules of limnation as a defense

10 any demand or obligation secured by this Mortgage.

Property at any time held by or for the benefit of Lender in any capacity, without the wriiten consent of Lender.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shali give notice to Lender, as provider! in paragrary
12 hereof, prior 10 any sale or fransfer of all or part of the Property or any nights in the Property. Any person 10 whom &l or part 0% tne
Property or any right in the Property is soid or translerred also shali be obiigated to give notice o Lender, as providec in parag:iph 12
hereof, promptly after such transfer.

Even il Borrower transfers the Property. Borrower will continue to be obligated under the Credit Agreement and this Mortaage
unless Lender releases Borrower in writing. As a condition lo Lender’s consent to any proposed lransler or as a condition 10 the 1elease
of Borrowar, Lender may require that the person to whom tha Property is transferrad sign an assumption agreement satisfactory {0 Lendet
and L.ender may impose an assumption fee The assumption agreement wil! not entille the person signing il to receive advances under
the Crednt Agreement.

2t.  Transter of the Property. Subject tv applicable iaw, Lender shall have the right to accelerale, that s, to demand immaedinie
paymentin tull of ail sums secured by this Mortgage or Deed of Trust, if Borrower, without the written congent of Lender . solls ot translers

all or pan of the Property 0¢ any righis in the Property
14 Lander exersses the ODNO™ 10 anceiarale Lenger shat grve Borrower notice of acceleration in accordancs: with paragraph
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19. Merger. Thero shali be no merger of the interest or estate created by this Mortgage with any other interest or estate in the
!
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