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TOGETHER WITH all the improvements now or hereafter eroctod on the property, and all casements, appuricnances,
and [ixtures now or hercafier a part of the propesty. All replacements and additions shail also he covered by this Secunty
Instrument. All of the furegoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bomower is lawfully scised of the estate herehy conveyed and has the right o

mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord.
Borrower warrants and will defend gencrally the titie 10 the Property against all claims ond demands, subjoct (0 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenants with <

limited variations by jurisdiction to constitute a uniform sccunty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noic,

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a writicn waiver by Lender, Borrower shall pay
o Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (a) yearly
taxes and assessiacits which may attain priority over this Security Instrument as a licn on the Propenty; (b) yearly leaschedd
payments or ground reats on the Property, if any: (c) ycarly hazard or property insurance premiums; (4) yearly flood
insurance premiums. il any; (¢) ycarly mongage insurance premiums, if any, and () any sums payable by Bomower o
Lender, in accordance wiih the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
items are called “Escrow-izais.” Lender may, at any time, coliect and hold Funds in an amount not (o exceed the maximum
amount a lender for a fedesad; reiated morigage loan may require for Borrower's escrow account under the federal Real
Estale Settlement Procedures Act'of 1974 as amended from time o time, 12 US.C. § 2601 ef seq. ("RESPA™), unless
another law that applics o the Flids sets a lesser amount. If so, Lender may, at any time, collcct and hold Funds ir- an
amount not to exceed the Jesser ameany 1ender may estimate the amount of Funds due on the basis of current data and
rcasonable estimates of expenditures or 13:.ure Escrow liems or otherwise in accordance with applicable law

The Funds shall he held in an institutin vshose deposits are insured by a foderal agency, instrumentality, or cntity ;

(including Lender, if Lender is such an instiwtior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Bosroweer tor holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow liems, unless Lenser pays Burrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender msy requise Borrower 1o pay a one-tume chasge for an independent real
estale 1ax reporting service used by Leader in connection with this loan, unless applicable law provides otherwisc. Unless an
agreement is made or applicable law requires interest to bo.naid, Lender shall not be required w pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree in s/iting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accouniing of the Funds, showing credits and dobits 1o the Funds
and the purpose for which cach dchit 1o the Funds was made. T Fups are pledged as additional sccurity for all sums
secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted (0 b oeld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable iaw., If the amount of the Funds held by
Lender at any time is not sulficient (o pay the Escrow liems when due, Lendes piay so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the ‘de’iciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal’ promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Levaer, prior 1o the acquisition or
salc of the Property. shall apply any Funds held by Lender at the time of acquisition or sale 7 a credit against the sums
secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all paymenis recavad by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to arscants payable under
paragraph 2. third, to interest due; fourth, to principal duc; and last, to any latc charges duc under the Note:

4. Charges; Liens. Borrower shall pay all mxcs, asscssments, charges, fincs and impositions aunbutable to the
Property which may auain priority over this Security {nstrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompuly fumish to Lender receipts
cevidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrocs
in writing to the payment of the obligation secured by the licn in a manncr acceptablc 1o Lender: (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an [ satisfactory 1 Lender
subordinating the licn 1o this Security Instrument. If Lender determines that any pant om% is‘sebject 10 a lien
which may altain priority over this Security Instrument, Lender may give Borrower a notice idenufying thedicn. Borrower
shal] satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

S. Haxard or Property Insurance. Borrower shall kecp the improvements now existing or hereaftcr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
- floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
Form 3014 9/90 (page 2 of 6 pages)

et 'H" [ Groat Lakes Bussess forms i Bl
it To Ocoer Cak 1-900-830.6383 . FAX §16.91-1131

ITEM 187612 (9202)

%)

3N0A" T O

-~
F

A




(41 L0/ €10 XY T 1 000 OLG 00 ) ‘M"N O F F I C IAL CO

. M) 90 | BORIINHE NORR | |9010) y P Y

(ralimd y fu g oXonk) Gain Pl Wangg ')' o o )" (1g60) 19193 WA}

1A OISt Wan W) 10 LR " 10) o 10 povmy Aun jo st O CROMBUIAPUN, ) O}
"UONXXISUE D) 307 IS JUUtOsttas Futd jroods tondadsie un o) sond s g 0w s #0000 MO0 AR

jes sapuary Kuddodg o o sHonXASIE PN odan SO yRuOvIoL ot Anur ode s 30 Japuir]  cuopdadve] 6
‘] g Jo U] PUN MODE IOOMIN) 1UAURINE
URLA AT GIAS DOUIPIOINY 1 NPUD doumanstn a8ndLous S0y JUANDOL Oyt (I DAL w0 8 Ap1aoad m 10 100
e aamunsu ddeifisour getama oF poanbas stmiarsd oy A I OMOLIOH RIMIGE KT PV D[GRIERAR KOOI DY
ppury &g poaosdde omwur v A popracsd (8aambuay 3opir) Mg Ponad o) 1) PUR ROt 21 o1y SRRI0ANS NNy
e g sapury g wondo g1 pasnban g H¥w ou At spumnAml dAIKa wEo) annmsur ofedi o noy
1Y DAKIDD NSO ¥ NI OIS ONOU QI I I8N HERIRT (A BRI | NS 1) x) o pramieys 30 frwding AHRI0AGD DtWInST)
o udgm omossog AQ prnd Funde wmnad st atmensuy oXeX LK D O QAN op IS I QRO S IO |
o Aed [rovs somouog ‘aqqupear 104 s1 o8r12a00 dousnsur wiefisow wagamba Amansgns §p sopury Ay paaosdidu soimsi
afeSuow gewane we woly aag5o ur Asnoraoad oouvimsur sfefuow o Jo Jomouog of 1503 a1 61 oAb SenImsgns
SO0 8 g e Kpsnoaasd asumst oFuduow np o) juoamba jenunsgns adra0a0d wtga oF poamhor samntoad
A gy omna 1090 we ag o «omrrs 0 vaadiy sapy ) Ay pasmbas aoany s o up Puouny
A 19) CB) RN SO VAR IO U1 ungirnin op pontibes smoisnd M) And g R0 ieengsig A invg

SN AQ POMS Znar i FUrpma Jo Sopipaos s ouwmwer aleidion ponnbay lopisry 3p asunansag aMuBjaon 'y
owknd Rupsonbay
MOLOEE OF 2Py | (0o 2000t Boddn 1IN0 Ay pguABd ) [ PO M YN M1 I8 FRRENIGRIE jO 0D i)
WOI) ISDIMUL IR [[OyY U0 wm oxou wnAud O SUB0 IR0 01 00N DPUY] U SOMGLIOR SSU[Y Tmnas) Anms

S AQ PN MO0 J0 1Con preomppe oo reys £ gdesiennd s pun ppuotp < pasangsip sunoum Ay
08 0P 0F DARY JOu 30N Py g luafnmd st opun wonae axm
Ay sopurp dnogiy santdag dsmed v Kuadoseg oy uo Furop pum soo) sAxoNN afguuosieas Bkl umos wy Rupmodde
NS KNG 51 10A0 AUTOTE MM M N G pranoan stns Kun JnKmd apnpous Ama suopon 8 sopir] Kuasdosg
A e syt s sopuay pum Kadog g e goanma agy itord of Amssaxan stoamegm o) Awd pue op A sapur | aog
‘(suononNaz 10 SR D040 01 J0 UN;I0) 2 aommmupued o) amqosd *Kdnagukg ur $npsososd w v ang) Aumlos|

gom'ug sy s sopudry 19)5e Spuenjiudis Atw p Juipoosoad (ed] ® st dso S0 uownnsuy ARG NI U POITNICD
eduouorfe pue SuRuA0d a wisjsad o1 spEy Jomouog g

“A1aadoagg ayi w MYy §,J3puaT Jo UORINOLY L
‘Funm ar 1810t o ) so0afe
JOPIY ] SN DRI 10U JjRYs NN Do) s prrw protoerar o Auados g o o3 opin 00} soamb amonog Ji tovmoy g o
SUMSIAGIE DI [ GIm AfREOD [rgs 1omouog) proqast i dos aiaan) ANy s j1aouopiss udpomad o se Auodos,g
o o Kouednoms s somonog) Runuouos suonmuosasdds ‘ot porsin] 10w NG Bupnim ‘loN ) Ag PIIMAD 0| N[ (M
HOMIIUOD G (UONMAIOJUS [eLOMU AUR M JOPUYT IPIAOIL 4 PAIR] J0) JOPUX | OF NSNS JO BONILIOJUN SRINTImN
10 sy Afjeuaew aaed ‘ssososd voneoydde ueoy oI JULNP MO0 J1L NI U1 XGOSR (TN JDM01I08 DI KN
§, PPUYT 10 WdMNASU[ AIUNG SN AQ POIRAI) U1} A JO ARG [RUOIEW 10 10 Aadosd Y1 ut 1830 8 J0MOLDY
ap o amuapoy sopapdad ‘uonemuuotop pmy pood s popuay w ey Junu v s passtustp 3 o Sinpoonoad a0
uonse ap fusemy £ 'Ry ydmBemd g popraoad se 'ounso) pum NP B 1A% 3D ARUE OMOLIOE IROINRE AT JOPY]
0 annsup KNG SHE Kg NG g g e Spmiomae osmapo 1RO O 0 MDY W 1[ARM pIR0D
NPy g PooB S IaPU | e Wy g s o ary sukagm Hmpa sl nonw R0y A §1 euoep ul
{RUS Jomou0g KUI0IE N U0 250 I S0 mounap o) Kixdosg oty mopga sndog agy amdun o S¥mup ' Konnap
JOU [{BUYS S9MOLOE (R0 § JOMOUOY PUOAIY DI 1DIYM IS1XD SO NUthan xi avaqun 5o "pIoyipim. Ajgiionmonm
34 10U [PYS 10ast00 yoym ‘Sunum w soosde ostmIoN0 20pud] ssopun *Aouednadg JoTTEp A YR J0A DU 1K) N J0)
aowpisas pediund s somowog su Auadozg o Adnono o) SnUNUED JIRYS PUR ROWRASUL AIIEXS ST JO UORN3IX0 AN IO 8
shep Axis i ouamsas pdiotud § 19mo00g S0 AUodosd o 3sh Pt ySIQMSO Koo [ DMOLOE  Spjoyasna’y
moprajddy  umerp s aamousoq (Audosg N1 S0 HOPRJOLT PUN IIURUITIREA ‘UoINALNIL ) ‘Konndnax) ‘9
UONISTAIN NP OF J0tI £ IRt WonnsIN g
Arunaog snp £q pAMAOS SUINS S JO 1UAXd P ;1 fopudr] oi ssud s vonistboe o o3 301 Auddosg Lo oy oReump wioy)
Jungnsas spoasosd pur soonod doumnsw Aue o1 B S Jomouog sopua] Aq pasnbae st Auadosg ap (7. wdesiemd sopun
11 'siwawded agi Jo wnowe o dFueys 10 Z pue | sydesfesed u o pouajos siuawied Sigdour o Jo oep S oM ouodisod
JO pudxd 1u reys fedisuud m spoososd Jo vonespdde Aue ‘Sunum ut 3038 0SIAYIO JIMOLOE PUB J0pUDT SSOJUN
*UOAILE §1 0000U o UM
maq e pouad Aep-f SYL -INP U 10U JO JOPoYm uownnsup AIunddg sy Aq pomdos swns Ked o1 50 Auadold o
M0oa 10 Jmdos 01 spooaed oip 8N KB JopuoT "sPoaxd oouBINSL S1 150]j00 ABW JOPUYT U ‘WITRED 8 NS OF PASIJJO
SPI JOLUTD DURINSUT MNP LN IOPUST WO} 29104 € SATP OF WM JOMSUR 101 $00p 10 *Auddosg S suopueqe moLoy
1 ‘Paouog m pred ssooxa Aue A ‘onp udin 10U JO QoYM usmnase] Amooy sup AQ poandow suins o o) podde
3 [[eys SPoaoosd SouRINSUL O PAUISSI] 3G PINOM KIUNIS S OPUY| Jo QIS Aeaitound jou st smdas 10 donniowas
AP J1."poudsso| 10U S AIUND0S S JOPUY] pue 91qIsed) Ajlediwoucdd st smedos 1o vonminsas o 1 ‘poBewep Auodosg dip
10 1edas 10 gonesosar o poydde o4 reys speocoad dourinsul ‘Junum ur 9018 OSIMIIIO JOMOUIOE PUB OPUYT SN
Somonog A4 Apdwaxd apu wou g1 ssop o joosd auur Ama sopury Jopirvy
PUE JOLLED DouRInsUl 9 o1 donou tdwosd oA1F [feys J0MOLOF 'SSOP JO JUIAD AP U] SO0 [BMDUL PUB snnuok] pimd jo
112301 1[e sopu] ;1 oald Apduosd [feys somonog ‘woimbos opuar 1 sEMNL DU SNFOd AN POy M 1yR au vasy oS
Jpu] osnerd a8eRuow prepuss B opnpout [reys pue ropur] 01 21qRId0R 5Q [[BYS STEMOUd pUe sd1fjod duRINSM [IY
¢ ydeademd yum ouepsodse w Auadosd o w siqBu s 1apudy 1x0ad » 98830400 wBIGe ‘uondo £, 12puor] 18 *Acw sopury
‘9AOQE PoauUrcsp BesA0d uteIurRW (1 S[TBJ J2MOLOYE J1 PPRYYIM AjgRiosToIun 0Q jou s yoym joaoxddn § sopuory
O1 135qNs 20m0L0g AQ LSO O [fRYS JoURMSI AU BUmpIAox] Jo1ues doueinsut g ‘sonnbos sopuory rerg spousd o 10y




UNOFFICIAL COPY

any condomnntion or other taking of any part of the Property, or for coaveyance i heu of condemnation, are herchy
assigned and shall be paid w Lender,

In the event of a total wwking of the Property, the procoeds shall be applicd w the sums socured by this Secunity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial wking of the Propenty i
which the fair market valuc of the Property immediately before the aking is oqual w or groater than the amouni of the suts
secured by this Socunty Instrument immediately before the taking, uniess Borrower wnd Lender otherwine agroc i wiling,
the sums socurod by this Sccurily Instrument shall be reduced by the amount of the proceeds muluplicd by the following
fraction: (a) the total amount of the sums secured immediaicly before the taking, divided by (b) the fair market value of the
Propenty immediately before the taking. Any balance shall be paid o Borrower, In the event of @ parual @king of the
Property in which the fair market vaiue of the Property immediately before the tking is less than Uig Jmount of the sums
secured immediatcly before the wking, unless Borrower and Lender otherwise agree in writing or unléds apphicable law
otherwise provides, the proceeds shall be applicd W the sums socured by this Security Instrument whethier or not the sums
arc then due,

Il the Property is abandoncd by Borrower, or if, afier notice by Lender w0 Borrower that the condemnor offers o inske
an award or scitle 2 claim for damages, Borrower fails w respond o Lender within 30 days afier thie date the notice is givea,
Lender is suthuaias (o collect and apply the procecds, at its opuon, cither W restorabion or repair of the Property or 10 tic
sums sccured by this Security Instrument, whether or not then due.

Unless Lender avd domower otherwise agree in wnung, any application of procoeds to principal shall not extend o
postponc the due date ¢ the monthly payments referrad W in pasagraphs 1 and 2 or change the amaount of such payments,

11, Borrower Not Reksv d; Forbearance By Lender Not a Waiver.  Exicnsion of the ume for payment o
modification of amortization ¢ b2 sums socured by this Sceurity Instrument granied by Lendes 1o any successor i nterest
of Borrower shall not operate (0 release the liability of the original Borrower or Borrower's successors i anicrest. Lendes
shall not be required 10 commciice proccedings against any successor in interest or refuse to exicnd tme {or payment o
otherwise modify amortization of the_sums secured by this Security [nstrument by reason of any demand made by the
original Borruwer or Borrower's successors in-inlerest. Any forbearance by Lender in exercising any night or renedy shal
not be a waiver of or preclude the excrcise of any nght or remedy. -

12. Successors and Assigns Bound; Joini a.a Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the succrssors and assigns of Lender and Borrower, subjoct to the provisions of
paragraph 17. Borrower's covenants and agreemenis stall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but docs not execule the Noie: (3) 18 co-sign ng this Sccurity Instrument only (o mongage, grant and convey thit
Borrower's intcrest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated w pay the
sums secured by this Sccurity Instrument; and (c) agroes tha: 1 cner and any other Barrower may agree io exiend, modify,
forbear or make any accommodations with regard W the tersus of this Secunity Insirument or the Noie without that
Borrower's consent.

13. Losn Charges. If the loan sccured by this Security Instrurcri is subject (0 a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest of other loan charges collecied or to be collocied in connection
with the loan exceod the permittod limits, then: (a) any such loan charge shall bz seduced by the amount nocessary 10 reduce
the churgo o the permitied Lk and (b) any sums alrcady colloctod from Borsower swhich excooded permiticd i wall be
refunded W Borrower, Lender may choose o make this refund by reducing the priacial owed under the Noie or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treaior’ s a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice t0 Borrower provided for in this Security Instrument shal b given by delivening it or by
mailing it by first class mail unicss applicable law requires usc of another method. The notice <hall be directed W the
Property Address or any other address Borrowes designates by notice to Lender. Any notice W Ler der shall be given by
first class mai} 10 Lender's address staiexd herein or any other address Lender designates by notice i Lsomowes. Any notice
provided for in this Security Instrument shall be deemed W have been given o Borrower or Lender wher given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and Lv. law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume:. or the Note which
can be given cffect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Notc are
declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Now and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura! person)
without Lender's prior written conscnt, Lender may, at its option, require immediatc payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law s of
the date of this Security Instrument.

1t Lender excreises this option, Lender shall give Borrower nouce of aceeleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior W the expiration of tis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Bomower meets certain conditions, Borrower sball vave the right o have

* enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 day: (or such other period as
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" o
applicable Jaw may specify Tor reinstatement) before sale of the Property pursuant o any power of sale contined in this
Sccurity Instruuent; or (b) entry of a judgment enforcing this Security Instrument. Those condstions are that Borrower: (4)
pays Lender afl sums which then would be due under thix Security tastrument and the Note ax i no sceeleration had
oceurred; (h) cures any default of any other covenants or agreements; (¢) pays all expenses mcureed in enforcing this
Sceurity Instrument, inchuding, but ot Jimited 1o, reasonshle mtorneys” fees; and (d) wkes such action uy Lenider may
reasonably require to assure that the Dien of this Sceurity Instrument, Lender's rights i the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shatl continue unchanged. Upon reinsatement by Borrower,
this Security Instrument and the obligauons secured hereby shall remain fully effective as i no aceeleration bid oceurred.
However, this sight 1o reinstaie shall not apply in the case of aecelertion under puragraph 17,

19, Sule of Note; Chiange of Loan Seevicer.  The Note oe i partind Interest in the Note (ogether with this Securlty
fsisnene) iy be sold one or more times withou prior notice o Borrower, A sale iy result in o change in the entity
(hnown as the “Loan Servicer”) that collects monthly payments duce ander the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Nowe, I there is o change of the Loan Servicer,
Horrower will be given written notice of the change in accordance with paragraph 14 above und applicable Juw. The notice
will state the name.and aiddiess of te new Loan Servicer and the address to whictt payments shoukt be made. The notice
will also contaie s other information required by applicable law.

20. Hazardous Substances.  Borrower shatl not cause or permit the presence, use, disposul, stosuge, of release of iy
Hazardous Substances vior in the Property. Borrower shall not do, nor allow anyone else w do, anything affecting the
Property that is in violsion'of any Envisonmentul Law. The preceding two sentences shall notapply to the presence, use, or
storage on the Property of stwll quantitics of Hazardous Substanices thut are gencrally recognized W be approprisie w
normal residential uses and Lo raarenance of the Property,

Borrower shall m.omptly give ender writicn notice of any investigation, claim, demand, lawsuit or other uction hy sny
governmentzt or regulatory agenicy or private party involving the Property and any Hazardons Substance or Environmental
Low ol which Borrower has actual kpowicdge. I Borrower learns, or is notificd by any governmental or regulilory
muthority, that any removal or other remcdiation of any Hitasdous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acons'in accerduance with Environimental Law.

Ay uised in this paragrapk: 20, “Hazardous 3uostances” are those substances defined as toxic or huzardous substances hy
Environmental Law and the following substancts, gasotine, kerosene, other Mummable or toxic petroleum products, tosie
pesticides and herbicides, volatile solvents, materiats <ontaining ashestos o formaldehyde, and rudionctive materials, As
used in this paragraph 20, "Environmental Law” means frderal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental protect on.

NON-UNIFORM COVENANTS. Borrower and Lender iiher covenant and agree as folows:

21. Acceleration; Remedies. Lender shall give natice i Gorrower prior to acceleration following Borrower's
breach of 2ny covenant or agreement in this Security Instrumcnt (hut not prior to acceleration under parageaph 17
unless applicable law provides otherwise). The notice shall specify: (=) the default; (b) the uction required to cure the
default; (¢) a date, not lzss than 30 days from the dat the notice is piven to Borrower, by which the default must be
cured; and (d) *5at failure to cure the default on or before the date speci”ies in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acccircation and the vight to assert in the
foreclosure proceeding the non-existence of a default ar any other defense I -Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Sonder at its option may require
immediate payment in full of all sums secured by this Security Instrument withosi further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cillect.all cxpenses Incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinal le attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secursd by this Sccurity Instrument, Lender shall rolease this Sccurity

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of OCTOBER, 1993 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Secunty Instrument”) of the same dale given by the undersigned (the “"Borrower”) o secure Borrower's Note to
CHARTER MORTGAGE COMPANY, '
(the “Lender”)

al the xame dute and covering the Propesty describedd in the Security Inswusment and located at:
VIR, CHESTINT 2TRERE, UNET 8 2W, CHICAGO, T 60610

{Fropany Addrea]
The Propert; anvludes n unit in, together with an undivided intcrest in the common clements of, o condominium project kiown
RS 119 WEST CHESTNUT CONDOMINIUM

INamo of Condominium Progect]

(the "Condominium Proice:”> If the owners assocuation or other entity which acts for the Condominium Project (the "Owners
Association”) holds title 1o property for the henefit or use of its members or sharcholders, the Property ulso includes
Borrower's interest in the Owrsrs Association and the usces, proceeds and henefits of Borrower's interest.

CONDOMINIUM COVEXANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveazit iad agree as follows:

A. Condominium Obligatious. Pocower shall perform all of Borrower’s obligations under the Condominium
Progect’s Constituent Documents, The "Consiituent Documents™ are the; (1) Declaration or any other document which creates
the Condomimmm  Project; Eii) by-laws, (i code ol regulations; and (iv) ather cquivalent documents. Borrower shall
promptly puy, when due, nll dues and sssessinegt=amposed parsimt i the Constituent Docamments,

i lfrmard Insurance, So long o8 the Ovpdrs Assoctation mamiaing, with i generally secepted susurice carrier, i
"master” or "Blanked policy on the Condomumuir Project which s satisfuctory to Lender and which provides insuratice
coverage in the amounts, for the periods, and against e sazands Lender requires, including fire and hazasds included within

the term “extended coverage,” then: o . ‘
(? Lender waives the provision in Uniforie” Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; i o ‘
(i) Borrawer's obligation under Uniforn Coverane (o maintain hazard insurance coverage on the Property is

deemed satisficd to the extent that the required coverage is provided o the Owners Association policy,
Borrower shall give Lender pmmPt notice of any lapse in requiners hazard insurance coverage.
In the cvent nf a distribution of hazard insurance proceeds it-iicu ol restoration or rcgnir following a loss 1o the
Property, whether to the unit or to common clements, any proceeds payabls w Horrower arc hereby assigned and shall be paid

t0 Lender for application to the sums secured by the Sccurity Instrument, with any cxcess paid 1o Borrower.
“C. Public Liability Insurance. Borrower shall 1akc such actions as/ray be reasonable to insure that the Owners
Association maintais & pablic liability insurance policy acceptable in form, ameue and extent of coverage 1o Lender. 1 7
C

D. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, payabic 1 Borrower in
connection with any condemnation or other tking of all or an¥ part of the Property, waether of the unit or of the common ¢
clements, or for any conveyance in licu of condemnation, are herehy assigned amd shaiUhe paid o Lender. Such proceeds (O
shall be applied by Lender to the sums secured by the Security Instrument as provided in Unifess Covenant 10,

E. {ender's Prior Consent. Borrower shall not, except after notice to Lender &nd vwith Lender's prior writicn ©
consent, ¢ither partition or subdivide the Property or consent to:

(i) The abandonment or termination of the Condominium Project, cxcept for abandonment or termination
required by law in the casc of substantial destruction by firc or other casualty or in the casc of a tabiny by condemnation,or

eminent domain; . . . L .
(if) any amendment o any provision of the Constituent Documents if the provision is for the express bcncﬁs‘of

Lender; .
é@ii; termination of professional management and assumption of seif-management of the Owners Association; ¢r
iv) any action which would have the ctfect of rendenng the public liability insuranice coverage maintained by
thc Owners Association unacceptable to Lender. . -
F. Remedies. If Borrower does not pay condominium dues and assessments when duc, then Lender may pay thems .
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Scourityd™
nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of .

MPCDB1- 1891

Instru
disbufSemen at the Noic rate and shall be payable, with intesest, upon notice from Lender to Borrower requesting payment,
8’7 SIGMING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,
~~~~~ Sy (o ‘
(Scal) (Scal)
J ;yti:s E. MOSER Borrower -Horrower
(Scal) (Scal)
-Borrower -Borrower
Form 3140 %50
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