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MORTGAGE

THiS MORTGARGE &‘Securlty :nstrumem') Isgivenon October 29, 1993 . The mortgagor is
1

Charles J. Grottan Singlu/Never Married

("Borrower”).
This Security Instrument Is (vento LasSalle Talman HBank, PSH,
A Lorp. of the linivecl States of America ,
which is organized and existing underthelawsof Unitwd States ul Americe . and whose address Is
4247 N. Harlem Avenue, MNarprardge, L 600634 ("Londer“),

Borrower owes Lender the principal sum o' One Mundred Seventy Two Thousand Five Hundred Pollars and no/100
Dollars (US. $ 172.%00.00 }. This debt is
avidonced by Borrower's note dated the satne date as this Securlty Instrument (‘Note®), which providas for monthly
paymunts, with the full debt, it not peid earlior, dug and pay.ablo o Wevenbey 1, 200 Thin Security
Instrumant securos to Lender: (a) the rapayment oi the dobt evidoncad by the Note, with intorast. and all renewals,
extensions and modiications of tha Note; (b) the pav:aent of all other sums, with interest, advanced under paragraph 7
to protact the security of this Security Instrument; and (c) #*« performance of Borrower's covenaints and agresments
under this Security Instrument and the Note. For this purp.ose. Borrower does hereby mortgage, grant and convey to
Lender the following described property located in ook
County, lilinols:
LOT 27 IN BLOCK 11 IN PIERCE'S ACDITION TO HOULSTEIN IN THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWhSHIP 40 NORINW, RANGE 14, EAST OF THL THIRD
PRINCIPAL MERIQIAN, I[N COOK COUNTY, ILLINGIS.

Intwcounty &o &

TEPT-01 RECORDINGS $39.50
Wi TRAN. 1630 11/09/93 99:42.00

RZE N KB QWD
COOK COULTY RECORDER

14-31-311-025

which has the address of 1876 K. Leavitt \ thicaga q A '
[Street] (Cityj ’ /

L4 &VJ\

W

Minols 60647 ("Property Address®);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additlons shall also be r)
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” g’:

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to ‘:
mortgage. grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record. ""'
Borrower warrants and will detend generally the title to the Property against alt claims and demands, subject to any e
encumbrances of record. ’
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All insurance policles and ranewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly glve to Lender
all raceipts of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt notice to the
insurance carrier and Lendar. Lender may make proof of loss if not made promptly by Borrower

Unless Lander and Borrower atharwise agreo in writing, insurance procooads shall be applled to restoration or repair
of the Property damaged. if the restoration or repalr is economically feasible and Lender's securily is not lessaned. I the
restoration or repair is not economically feasible or Lencer's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrumant, whether or not then due, with any excess paid to Borrowor.
It Borrower absndons the Property, or does nat answer within 30 days a notlco lrom Londer that the insurance carrler
has offerad to settle a claim, then Lender may collect the insurance procoeds. Lender may uso tho proceeds to repalr
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period

will bagin when the notice Is given.

Unless Lendarardl Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due dzia af the manthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under peragraph 21 the Property Is acquired by Lendor, Borrower’s right to any insurance policies and
proceeds resulting from-darnage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Ins(riinent immediately prior to the acquisition.

6. Occupancy, Preservatio:i, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occi sy, establish, and use the Property as Borrower's principal residance within sixty days
after the execution of this Security Insirument and shall continue to occupy the Property as Borrower's principai
residence for at least one year after ths'dute of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless @itenuating circumstances exist which are heyond Borrower's control.
Borrower shall not destray, damage or Impair the Praperty, allow the Property to deterlorata, or commit waste on the
Property. Borrower shall be in default if any forieiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeitur2 of the Property or otherwise materfally impair the lien created by
this Security Instrument or Lender's security interest-Burrower may cure such a default and renstate, as provided in
paragraph 18, by causing the action or proceeding to be gismissed with a ruling that, In Lender's good faith
determination, preciudes forfeiture of the Borrower's inteiest in the Property or other materlsl impalrment of the llen
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate intsrmation or statemants to Lender (or failed to provide
Lender with any material information) in connection with the loari £vicenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as‘a principal residence. if this Security Instrument is
on a leasehold. Borrower shall comply with ail the provisions of the lea<s. If Borrower acquires fee title to the Property,

the leasehold and the fee title shall not merge uniess Lender agrees to the raerger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to parform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitu-a.or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the va.ue f the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on e Froparty to make
repais. Although Lender may take action under this paragraph 7, Lender does not have to a2-c

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burruwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amot nts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice t-om Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition ot making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Iinsurance in effact. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to bs in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availabie,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lisu of mortgage msurance. Loss reserve payments may no longer ha required, at the
option of Lender. if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morntgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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Yy ey
secured by this Security Instrument. However, this option shall not be ox(arglsad by Lender if axercisa is prohibited by
fedoral law as of the date of this Security Instrument

f Lendor exercisos this option, Londer shall give Borrower notice of acceteration The notice shall provide a petiod
of not lass than 30 days from the date the notice Is deliverad or mailed within which Borrowar must pay all sums secured
by this Security Instrument. If Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remodias permitted by this Securlty instrument without further notice or demand on Borrowar.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrowsr shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod
as applicable law may speclfy for reinstatement) belcre sale of the Property pursuant to any power of sale comained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Those conditions are that
Borrower: (a) pays Lender all sums which then woule be due undar this Security Instrument and tho Noto as It no
acceleration had occurrod. (h) cures any daetault of any other covonants or ngreoments; (c) pays all expenses incurred
in enforcing this Security instrument, including. but nut limited to, reasonable attorneys’ fees; and (d) takes such uction
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligat'un to pay the sums secuted by this Security Instrument shall continua unchanged. Upon
rainstatement by Beriower, this Security Instrument and the obligatlons sucured hereby shall remaln fully effactive us if
no accelaration had‘oczurred. However, this right to relnstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Chargs of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) iay be sold ong-07more times without prior notice to Borrower. A sale may result in & change in the entity
na’ collects monthly payments due under the Note and this Securlty Instrument. There

{known as the "Loan Servicer’) 1.
also may be one or more changes 0f the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrawer will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adaress of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe: ininrmation raquired by applicable law

20. Hazardous Substances. Borrower shiil not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny. Sarrower shall not do, nor allow anyone elsa to do, anything affecting
the Property that is in violation of any Environmeniai law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ol Hazardous Substances that are generally racognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lendar writtan notice of any Ir.vostigation, claim, demand, lawsult or ather actlon by

any governmental or regulatory agency or private party involvirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Beirowsr lsarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is

necessary, Borrower shall promptly take all necessary remedial acticn<-i accordance with Environmental Law.

As used in this paragraph 20, "Hazarclous Substances" are those subs ances defined as toxic or hazerdous
substancas by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerials.cortaining ashestos or formaldehyds,
and radioactive materials. As used In this paragraph 20, "Environmental Law” meansederal laws and laws of the
jurisdiction where the Property is located that relate to health, salety or environmental pratection.

0
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollews: ft_l
2

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiior 1zilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratisn under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) tha action required to (-,,’_
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, t ¢ which the 7
default must be cured; and (d) that failure to cure the default on or before the date specified in tha notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to as=cil in the foreclosure proceeding the non-existence of a detault or any other defense of Borrower to
ancaieration and foreclosure. If the default Is not cured on or betore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicia! proceeding. Lender shall be entitled to collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attorneys' tees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS—SINGLE FAMILY-ENMA/FHLMC UNIFORM iNSTRUMENT PORM 3014 9/9%8
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ADJUSTABLE RATE RIDER T

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 2 it h dayoft O tober 19 93 ,
and is incorporataed Into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable RateNote (the"Note")to t a Sa i le Talman Bank, F58

(the “Lender”) of the same date and covering the property described in the

Securlty Instrument and fucated at:

T8/ 6 K. L eav it e

Chrcagqo, it 60GLA / . e L

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL “COVENANTS. in addition to the covenants and agreements made in the Secutity
instrument, Bor:ower and Lender further covenant and agree as follows:

[A. INTEREST PAT. AND MONTHLY PAYMENT CHANGES]
The Note provides for an Inftial interest rate of 6__ 5000 %. The Note provides for

changes in the interust ‘ate and the monthly payments, as follows:

{4, INTEREST RATE ANE MONTHLY PAYMENT CHANGES |

[(A) Change Dates |
The interest rate | will pay may chongeon November 1, 2000 , and on that day and every
12th month thereafter. Each aate on which my interest rate could change is called a “Change Date.”

{ZB} The Index ]

Beginning with the first Change Date. my Intzrast rate will be based on an Index. The “Index” is the
weekly average yield on United States Tre (sury securities adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve 2087z, The most recent Index figure avallable as of the
date 45 days before each Change Date is called the "Current Index”.

If the Index Is nu longer available, the Ncte Holagr +i!l choose a new Index which is based upon
comparable information. The Note Holder will give mece of this cholce.

[(C) Calculation of Changes |
Belore each Change Date, the Note Holder will calculata miy new interest rate by adding
fwo ond Three / Quarters percentage puits (2.7500 %) to the Current
index. The Note Holder will then round the result of this addition 10.the nearest ane-eighth of one
parcentage point (0.1256%). Subject to the limits stated in Section 4,0} oelow, this rounded amount
will be my new Iinterest rate until ihe next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpalid principal that | am expected to ows at the Change Date in fui: o1} the maturity date
at my new interest rate in substantially equal payments. The result of this calculat’ar. will be the new

amount of my monthly payment.

(D} Limits on interest Rate Changes]|
The interest rate | am required to pay at the first Change Data will not be greater than
11.5000 % orlessthan _2 . 7400 %. Thereaftar, my Interest rate will
never be increased or decreased on any single Change Date by more than two percerntage points
(2.0%) from the rate of interest | have been paying for the preceding twelve menths. My interest rate
will never be greaterthan _12 . 0000 %, norlowerthan _2 . / 500 %.

[{E) Effective Date of Changes |
. My new interest rate will become effective on each Change Date. | wiil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[(F) Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will Include information
required by law to be given me and aiso the title and telephone number of a person who will answer
any question | may have regarding the notice

MW1062 971693 ADJ RATE RIDER- 1 YR TR, P1
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LOAN NO. 385824-3

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29th  dayot October, 1993 .and Is
Incorporated into and shall be deemed to amend and supplemant the Montgage, Deod of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to seciire
Borrower's Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of America
, (the "Lerder")

of the same date and covering the Property described in the Security Instrument and located at:

1876 N. Leavitt,Chicago, Il 60647
[Property Address)

- 1-4 FAMILY COVENANTS. In addition to the covenants and agreements made (n the Security
Instrumaent. Borrower and Lender further covenant and agree as follows:

A. ADT(TIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property described in the Security instrument, the following items are added to the Property description, and
shall also cor sti'ute the Property covered by tha Security Instrument; building materials, appllances and
goods of every rature whatsoever now or hereafter located irt, on, or used, or intended to be used in
connection with the Tropenty, including, but not limited to, those for the purposes of supplying or distributing
heating. cooling, elacirizity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control agppa’atus, plumbing, bath tubs. water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashdrs’ disposals, washers, dryors, awnings, storm windows, storm doors, scraens,
blinds, shades. curtains.z.ad curtain rods, attached mirrors, cabinets, panelling and attached fioor coverings
now or hereafter attached to the Property, all of which, including replacements and additions thereto, shall
be deemed to be and remain a7t of the Property covered by the Security Instrument. All of the foregoing
together with the Property desciibed-in the Security Instrument {(or the leasehold estate if the Security
instrument is on a leasehold) are re erred to in this 1-4 Family Rider and the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIAYCT WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zon i classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, drdinances, regulations and requirements of any governmental
body applicabie to the Property.

C. SUBCRUINATE LIENS. Except as permitter-hy federal law, Borrower shall not allow any lien
inferior to the Security instrument to be perfected agair s* the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintair/irsurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Co:erant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Unifcim Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowar o%iierwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's accupancy of thie Property Is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remair. it effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shas aszign to Lender all leases of
the Property and all security deposits made in connection with leases of the Froperty. Upon the assignment,

Lender shall have the right to modity, extend or terminate the existing leases and 0 execute new leases, In
Lender’'s sole discretion. As used in this paragraph G. the word "lease” shall mean "7ubisase” if the Security

Instrument is on a Ieasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
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