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THIS MORTGAK ('Secunty Iustmment') is. given.on .. OCTOBER 331 . ,1993
’I‘he mortgngor:s BRAP L.mnon AND, KELLY TAYLOR, MARRIED TO EACH OTHER

‘«l: u T : ("Bosrower").
'1'lns Secuniy Instmment is gwen m c’RBPERRED HOR‘I‘GBGE hSSOCIATEB, LTD.

)

) wlnch is orgamzed md mstmg under the mm '\f , and whose

% DCWNERS GROVB, IL 60515 (“Lender®).

5 Borrower owes Lender the principal sum.of;c ‘

> ONE HUNDRED PORTY: ‘mousm AND v/ 1190 Dollass

' (Us.s .. .140,000.00, o . Tuis debt is evidenced hy Borrower's note dated the same date as this

‘ \J\ Security. lnsuument ("Noto®), which prowdes for monthly par'ments, with the full debt, if not paid ecarlier, due and paysble
on  DECEMBER.1, 2023 . + “This Security Instrument secures to Lender: (a) the repayment of

Ny the debt evidenced by the Note, with i mtemst. n.nd all renewals, extenzicas and modifications of the Note; (b) the paymeat of all other
sums, with interest, advasced: under paragraph 7 o protect the socuiiiy of, this Security Instrument; and {c) the performance of
Borrower’s; covenants and agreemenls ynder this Security Instrument atd ae Note. For this purpose, Borrower does hereby
morigage, gmnl and convey to Lender’ ‘the t’ulluwmg described property lors . in

COOK .. County, Iilinois:
LOT 184 IH TOWR i COUNTRY BUBDIVIBION, BEING A RPLMBDIVISION OF
CERTAIN, HERETOFORE VACATED LOT8, BLOCKS, ALLEYS, LN@FFTS AND ta

i PORTIONS THEREOF IN FLOSSBMOOR. HEIGHTS, J.C. MECARTNEL’S
| BUBDIVIBION, -IN THE NORTBELBT 1/4 OF SECTION 5, TOWNSHI® 35
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCSRDING
TO PLAT OF..SAID: TOWN. & [COUNTRY SUBDIVISION REGIBTERED IN THi OFFICE
OF THE REGISTRAR :OF. TITLES OF COOK COUNTY, ILLINOIS ON OCTCS%TP 1, 1874 ’
A8 DOCUHEN'I‘ NUMBER 2776509, IN COOK COUNTY, ILLINOIS. /4%

)

32-05-204=025 .. ien. S H3510213 |
Whlchhasme Iddreﬂl of 183‘3 HY BTRBBT Lo HOMEWOOD
R S0 {Sueet] S . . [City]
Ilimms S 60430 pe ("Property Addresa)

L IﬂpCedl] :

TOGE‘I'HER WI‘I"I all the i 1mprovaments now or hereafier erected on theproperty. and all easements, appurtenances, and fixtures
now of hereafier & paxt of the property. All mpl&cements and additions shall also be covered by this Security Instrument. All of
the foregomg is referred to in ‘this Secunty Instrument as the *Property”.

BORROWER COVEN"ANTS thnt Borromt is lawﬁxlly seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propeﬁy and that the Property i5 unencumbered, except for encumbrances of record. Borrower watrants and will

defend generally the*htla to the Property agsinst all claims and demands, subject to any encumbrances of record.
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‘ premiuss and renewal notices. ) @
may make proof of loss if not made promplly by. Borrower.
. Unless Lender and Burrower otherwiss Bgree in wntmg, insurance proceeds shall be apphed 1o restoration or repau- of the
Property damnged 1f tke restoration or repair is econom;cnlly feasible:and Lender's security is hot lessened, If the restoration or
repair is not eouuom.:cally feasible or Lender’s security wou!d be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess psud to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lerder may collect the
insurance proceeds. Lender may use the ‘proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due, The 30—day period will begin when the notice is given.
_ Unless Lender and Borrower otherwise agree iz wriling, any application of proceeds lo principal shall not extend or postpone
the due date of the monthly payments referved, to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to.the acquisition shall pass to Lender io the extent of the sums secured by this Security Instrument immediately prior to the
acqumuon. -

6. Occupancy, Pr&ervahon, Maintenance and Protection of the Property; Borrowee’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the execution of this
Security Instrument s=d s4all continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lerdor otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are heyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property, to deteriorate, or cozim.| waste o the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that [a Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Tnstrument or Lender’s security interesl. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by csusing the astion or proceedmg to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfelmre of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's secunty interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false. or inAccurate information o stat>ments to Lender (or failed to provide Lender with any material information)
in connection with. the loan evidenced by the Note, iriuding, but not limited to, representations concerning Borrower’s occupancy
of the Propexty us a principal residence. Jf this Securliy instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee ntle to the Property; the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

7. Protection oflender’s Rjghts in the Property. 1f Borrower fails to perform the covenants and agreements contained in this
Security, Instrumcn:, ot them is a legal proceeding that may significapty affect Lender's rights in the Property (such as a proceeding
in bankmptcy. prolme for condemmhon or forfeiture or to enforce liws or regulations), then Lender may do and pay for whatever
is necessary to protect mpvnlue of lherperty and Lender’s rights in the ?rr,erty Lender’s actions may include paying any sums
secured by a lien which has pnonty over this Security Instrument, appearing ir. court, paying reasonable attomeys’ fees and entering
on the Praperty to make fepairs. Although Lender may take action under this pecagsaph 7, Lender does not have to do so.

Any amounts disbursed by. Lender under this parsgraph 7 shall becom addiions! debt of Borrower secured by this Security
Instrument. - Unlesa, Borrower and Lender agree to other terms of paymeat, these amounts shall bear interest from the date of
disbursement at the Noletrale and shall.be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance. ‘If L.endet required mortgage insurance as a condition of macmr the Joan secured by this Security
Instrument, Borrower shall pay the premlums required to maintain the mostgege insurance in eftec:, If. forany reason, the mortgage
insuranca coverage. mqmred by Lender lapses or ceases to be in effect, Borrower shall pay the premiims equired to obtain coverage
substantially eqtuvalent to the moﬂgage insurance previously in effect, at a cost substantially equivales? w ihe cost to Borrower of
the moﬁgnge msurance prevmusly in effect, from an elternate mortgage insurer approved by Lender. “if suhstantially equivalent
mortgage insurance, covemge is not available, Borrower shall pay to Leader each month a sum equal to ope-ruzlfth of the yearly
mortgape insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to be in aifect. Lender will
accept, use and tetain thq;e payments as 8 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
reqmred at the opqon of- Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an.insurer appruved by, Leader again becomes-available and is obtained. Borrower shall pay the premiums required to maintain
mortgage iusurance, in effect; of to provide a lossreserve, until the requirement for mortgage insurance eads in accordance with any
written agresment between Borrower and Lender or. applicable law.

9.: lmpechon.f.ul,endm or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower. notice at. -the time of or prior to-an-inspection specifying reasonable cause for the inspection.

10, Condannabou. “The proceeds.of any.award or elaim for damages, direct or consequential, in connection with any
condemnatwmor other ulung of way putof the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, - i

In the event of &.total lnkmg of the Pmperly, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property.in which the fair market
value of the Property.immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Tnstrument - 1mmedm=ly pefore ‘the . takmg.. unless Borrower- ‘and Lender otherwise agree in writing, the sums secured by this

Single ley - Fani fM'_ Fraddia ch umron;._a INSTRUMENT ~ /‘37’ ‘Rev, 9/90
B RO 3 R Page 30f 6 Initiale 3‘.—! ’ LEFT Ve, 7192
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83 if no acceleration had occurtpd. | Hiawe F‘L ! ' lmhonnnderphmgmphl? '
.19, Sale of Note; Change olFoah Servictr.! Th Nolo br- B this Security Instrument)

nmy be sold one or more times without pricr notice to Borrower. A sale’ may result'in a fhmgb inthe nty (known as the "Loan

Servicer") that collects monthly payments due under the Note and this'Security Instrument. There also may be onc or more changes

of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice

of the change in accordance with paragraph 14 above snd applicable law. The notice will state the name and address of the new Loan

Servicer and the address to which payments should be made. The notice will also contain any other information required by

applicable law.

20. Hazardous Substances. Borrower shall oot cause or permit the preseace, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor zllow anyone else o do, anything affecting the Property that is in
viclation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small guantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
mainfenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgency or private party involving the Property and any Hazardous Substance or Environmental Taw of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenlal or regulatory authority, that any
removal or other remgintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
pecessary remedial action” in accordance with Environmental Law,

-~ Ag-used in: this paragiaph. 20, "Hazardous Substances® are those subslances defined as toxic or hazardou. substances by
Environmtal Law and the 7uc wing substances; gasoline, kerosens, other flammable or toxic petroleum products, xic pesticides
and kerbicides, volatile solvems, -~ terials containing asbestos or formaldehyde, and radioactive materials. As used ir this paragraph
20, "Environmental Law* tmeans fraer-] laws and [aws of the jurisdiction where the Property is located that relate t + health, safety
or environmental pmtecnon L

NON: UN]FORM C()VENANTS Borizwzs and Lender further covenant and agree as follows:
1 Accelu'ahan, Remedies. Lender shall ive notice to Borrower prior to acceleration following Borrowes’s breach of
any covenant or agreemmt in this Security Instewmant (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: () the defaull; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given-to Borcower, hy which the default must be cured; and (d) that failure to
cure the default on'or before the date specified in the nacice ey result in acceleration of the sums secured by this Security
Instrument, foreclasure by judicial proceeding and sale of the Property. The natice shall further inform Borrower of the right
to reinstate after aceeleration and the right 1o assert in the foreciosare proceeding the non-existence of a defuult or any other
defense of Borrower (o acceleration and foreclosure. If the defaul’ is st cured on or before the date specified in the notice,
Lender at its option may require immediate paymest in full of all swas secured by this Security Instrument without further
demand and may foredose this Security Insirument by judicial proceeden. Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 21, includiig, but ot limited to, reasonable attorneys’ fees end
costs of title evidence. K
22. Release. Upon payment of alf sums secured-by this Security Instrument, Lea<a shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs.
23, Waiver of Hmﬂcstead. Borrower waives all right of homestead exemptxou in the ¥ roperty.
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