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TPIS MORTGAGE("Sccv ( ﬂnstrurncnt”)lsgwcnon NOVEMBER 01, 1993 . The mortgagor is
JEFF%@I ‘R. GUAY , M1, DEBRA A. GUAY ', HUSBAND AND WIFE.

-

. whlch is orgamzcd andcxlsung undur the ]aws of THE UNTPED STATES: ,and whose
“addressis 3200 SOUTHWEST FREEWAY, #2(3 00, A'ODS'I'ON 'I'EXAS T7027

("Len' er”). Borrower owes Lender the principal sum of
" FIFTY NINE THOUSAND SEVEN HUN'DRED AND 00 iv0

Dollars (. 8, $ ***59,7 00.00 ). Thlh dt,bt is cv1d<.nccd by Borrower S ciote dated the same date as this Security
Instrument ( Note™), which prowdcs for monthly payments, with the full debt; 140t paid earlier, due and payablc on
NOVEMBER 01, 2023 . This Secunty Instrument secures to Lender. (a) the repayment of the debt

“evidenced by the Note, wi_th‘intcrcst,.and all renewals, extensians and medifications of the Note; (b) the payment of 2l

other sums; with interest, advanced under paragraph™ 7 to protect the sccurity of this Sceurity Instrument; and (¢)
the performance of Borrower’s covenants and agreements under this Secutity Instrument 4ard the Note. For this

: purpc:sc Borrowcr dcms hcreby mnrtgagc granl and: convey’ 10 Lender thc following describer property located in

COOK o f‘ounty,ﬂhnma
SEE. LEGAL DESCRIPTION RIDER ATTACHED HERETO
AND MADE A PART HEREOF.‘ o

) / -

.9.4...1‘0r33'6 3 /t’)/
Y

P.I.N. #28-17-402-021

w}uchhastheaddrmof 15715 PEGGY LANE #2, OAK FOREST T [Sweet, iy,

Migois “ " 7 60482 ("Property Address”);
: {ZipCDde]
. ’ h I
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TOGETHER WIT % t-@ ert, and leascm _
appurfcﬂm::cs,and ﬁxturuLJvI\lh F]F m gl‘ﬁ d tmnsshall alsb*be c0vcwd-".

~bythis 'Sécurity Instrument, All of the foregning is referred to in this Security Instrumcnt asthe’ "Pmperty

BORROWER COVENANTS that Borrower is lawfully scised of the'estate’ hurcby conveyed and i the nght o -
mortgage, grant and convey the Property and that the Property is unencuinbéred; exeept for encinmbrances of record, . - .~ ¢
Borrower warrants and will defend generally the title to the Property agaitist-all claims’dnd df:mands ‘subject o uny e
encumbrances of record. s

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with -~ .
limited varialions by jurisdiction to constitute a uniform security i instrument covering real property. o

UNIFORM COVENANTS. Borrower and Lender covcnanb'apd agtee as follows: R

1. Payment of Principal and Interest; Prepayment and Late’ “Charges. Botrower shall promptly pay when due = -, -
the principal of and interest on \i]s by the Note.and any prepayment and late charges due under the Note. "~

2. Funds for Taxes and Isurahee: Subjéct to apphcahiq‘taw or loa written waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are due under e pte, until the Note is paid in full, a sum ("Funds”) for:-(a)
yeatly taxes and assessments which may attain pnonty over this Securily Instrument as a lien on the Property; (b) yearly
Icasehold payments or ground rents on the Property, if any; (c) yca.rly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly: mortgagc ihsurance prcmlums, if any; and (f) any sums payable by - 3
Borrower lo Lendéy; in-accordance with the provxs:om, of paragraph 8, in lieu of the payment of marigage insurance . .
premiums. These tiums are colled "Escrow Items.” Lender may, at any time, collect and hoid Funds in an amount not to
exeeed the maximum sinount i lender for o federally related mortgage loun may require for Borrower's escrow account
under the federal Real Zetate Settlement Procedures Act of 1974 as amended from time to Umc, 12 U.S.C. Scction 2601
et seq. ("RESPA"), utiicza another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in az-arovnt nat to exceed the lesser amount. Lender may estimate the amount: of Funds dns on.
the basis of current data and redsnable Lst.amafcs of cxpcndlmres of futurc Escrow. Itcms or othcrwxse in acmrdancc
with applicable law.

The Funds shall be held in an instifution whose deposits are insured by a federal agcncy, mslrumcmahly, or enmy S
(including Lender, if Lender js such an fastitntion) or in any Federal Homc Loani Bank. Lénder shall apply'the Fundsto .~
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds; annually analyzing the ‘
escrow aceount, or verifying-the Escrow Ttetns; Whless Lendet pays Borrower interest on'the Funds and applicable jaw.
permits Lender to make such a charge. Howw.r, L'-ndcr may tequire Boirower to pay a ohe-time charge foran .
independent real estale tax rcporung service used by L =ader in connection with this loan, unless app licable law provides - . .
otherwise. Unless an agreement is made or applicable laxv sequires intetest to be paid, Lender ahall not be requited to- £
pay Borrower uny interest or enmings on the Funds, Bovcower and Lender may agree in writing, however, that inferest -
shall be paid on the Punds. Lender shal] give to Borrower; vithont charge, an annual accounting of the Funds, showing -~ &
credits and debits (o the Funds and the purpose for which each drbit to the Funds was made. The Funds are plcdgl.d as o
additional sceurity for a]) sums secured by this Seeurity Instrumers.

Ii" the Funds held by Lender exceed the amounts petmitted fo lie held by applicable law, Lender shalt account to
Borrower for the excess Funds in accordance with the requirements ‘oi applizable law. If the amount of the Funds held
by Lender at any lime is not sufficient to pay the Escrow ltems when due, Leader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to mak: ip the' deficiency. Borrower shalI makr.
up the defi iciency in no more than twelve monthly payments, at Lender’s sole dlbf'w on,

Upan pagment in full of all sums secured by this Security Instrument, Lender shall *promplly’ refund to Bonawu
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the ®roperty, Lender, prior to'the
acquisition or sale of the Properly, shall apply any Funds held by Lender at the time.of acr "‘ﬁitionm sale as-a credit
against the sums secured by this Security Instrument.

. 3. Application of Payments. Unless applicable Jaw provldw olhurw:su, all paymunu,. recer, (,d by Lender undt.r
o Pumgraphs | wnd 2 shull be applied: first, to any prepaymenl charges due under the Note; second, 15 amounts payable
« under paragraph 2; third, to interest due; 1ourth to principal dug; and last, (o any lale chargm duuum. ariie Note... ... J
i 4, Charges; Liens. Borrower shall pay al iaxes, assessments, charges, fines, and, 1mposmons a‘:nbulahlc to. the =
< Property which may attain priotity over this Security lmtrumcnt, and Jeaseliold paymcm.s or ground rents, if any.
A Borrower shall pay these obligations in the manner provided in peragraph 2, or if pot paid in that mapner, Borrower
¢ shall pay them on time directly 1o the person owed payment. Borrower shall promptly fumish to'Lénder all'notices of
¢ amounts to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) ~
agrees in writing to the payment of the obligation secured by the len in a manner acceptable to Lender; (b) contestsin =~ . -
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lcndcr sopinion . .
operate to prevent the enforcement of the lien; or (c) secures from the Rolder of the Tien-an agreement sausfuctory to
Lender subordinating the lien to this Security Instroment. If Lender deterimines that any part of the Property is subjectto,
a lien which may attain priority over this Security Instrument, Lender:may give Borrawer a notice identifying the lien. .~
Borrower shall satisfy the lien o take one or more of the, actions set forth above within 10 days of the giving of noucc. '
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5. Hazard or Property Insurance, Borrower shall Reep. the linproyements ow exfisting or hereafter erectéd on
the Property insired agairist Joss by fire, hazards included within the term “extended coverage” and any other hazards,
inclhdinﬁ;ﬂoaas or flooding, for which Lender requires insurance, This insurarice shall be maintained in the amounts

and for the. periods that Lendet requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasohably withheld. If Bomrower fails to inainlain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property n
accordance with paragraph 7. N . _ ‘

" All insurance policies and renewals shall be acceptable to Lender and shell include a standard morlgage clause.
Lender shall have the right to hold the policies and renewals. If Lender. requites, Borrower shall promplly give to
Lender all receipls of paid premiums and fenewal notices. In the event of loss, Borrower shall give prompt nolice to
the instttance carrier and Lender. Lender miy muke proof of 1oss if not made prompily by Borrower. |
* Unless Lender and Borrower otherwise agree'in wrifing, insurance proceeds shall be applied to restoralion or
repair of tHe Property damaged, if the restoration or repait is economically feasible and Lender's sceurity is not
lessened. If the testotation or répair is not economically feasible or Lénder’s security would be lessened, the insurance

procéeds shall be applied to the Sums securcd by this Secarity Instrument, whethier or not then due, with any excess
paid to Bortower. Jf Borrower abaridons the Property, or does not answer within 30 days a notice from Lender that the
insuranice carries’ aas’offered to settle o claim, then Lender may collect the insurance proceeds, Lender may use the
proceeds (o repair or'icstore the Property of 1o piy sums secured by this Security Instrament, whether ot not then due.
Thé 30-day périod will begin when the notice is given. -

Unless Lender and Boitower otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone the' due date of the monthly payments réferred to in paragraphs | and 2 or change the amount of the
payments. If under parageapti2¥the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage fo.the Property prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security Instrument irumediately prior to the acquisition. -

6. Occupancy, Preservation, Mzir.(enance and Protection of the Property: Borrower's Loan Application;
Leaseliolds. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security: Instrument and‘shall continue to occupy the Property as Borrower’s principal
tesidence for at least one year after the-date Of cccupancy, unless Lender otherwise agrees in wriling, which consent
shall -not be unreasonably: withlield; or unless exteroating circumstances exist which are buyond Borrower's control.
Borrower shall not destroy, damage or impuir the Troperty, sllow the Property to deteriorate, or commit wusle on the
Property; Borrower shall be in default if any forfeiture zéuon or proceeding, whether civil or criminal, is begun thal in
Lender's good faith judgment could result in forfeiture of the Property or otherwise matcrially impair the lien created
by this Security Instrument or Lender’s security interest, Boriower may cure such a default and teinstate, as provided
in paragraph- 1%, by causing' the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application: process, gave ‘materially false or inaccurate information or slalements to Lender (or failed 10
provide Lender with any-material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property &5 a principal residence, }f this Security
Instrument is on a leaschald, Borrower shall comply. with-all the provisions of th¢ izase. If Borrower scquires foe title
to the Propetty, the leasehold and the fee title shall not merge unless Lender agrees 10 tie merget in writing.

. 7. Protection of Lender’s Rights in the Property. If Bortower fails to perforn: the covenants and agreerients
contained in this Secuirity Instrument; or there is a legal proceeding that may significantly aff=cl Lender's tights in the
Property (such as a proceeding. in’ bankruptey, probate, for condemnation or forfeilure’ ot lo enforce laws or ¢
regulations), then Lender may do and pay for whatever is necessary to protect the value of the croperty and Lender's €4
rights in the Property. Lender’s. actions may include paying any sums secured by a lien which fas priotity over this U2
Security Instrument, appearing ‘in court, paying reasonable altorneys® fees and enlering on Uic Zioperty to make %A
tepairs. Although Lender may take action under this paragraph 7, Lender does not have lo do so. £

- Any amounts disbursed by. Lender under this-paragraph 7 shall become additional debt of Borrower sceured by =
this Security Instrument. Unless Borrower. and -Lender agree o other terms of payment, these amounts shall bear .
intetest from.the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Botrower requesting payment. . _ I :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this -
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for
any. reason, the mortgage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the premiums sequired (o oblain coverage substantially cquivalent to the morigage insurance previously in effect, al a
cost substantially equivalent to the cost to Borrower of the. mortgage insurance previously in effect, {rom an altemnate
morigage - insurer approved: by Lender. If substantially .cquivalent. morlgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these
payments as a lass reserve in lien of morigage insurance. Loss reserve payments may no longer be required,
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at the Optiofi of Lender, lfmuﬂb*lrQuEJv:chQn IALMBQMM Lender requires) provided .
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by on instsef approved by Lender again becomes svailable and is obtained, Borrower shil pay: thé prémiums required lo

meintain morigage insurance in efféct, or to provide « loss‘resérve, uniil th requirement for morigage ipsui‘qhic’c endsin
accordance with any writlen agreéement bétween Borrower and Lender of applicablelaw, | T

9, Inspeetion. Lender or its agent may make réasonable entries upon and inspections of the Property. _I:'t’r’ndéf shiall
give Bortawer natice at the time of or prior to an jnspection specifying reasonable cause for the inspection. S

10. Condesnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnalion, are hereby
ussigned and shall be paid to Lender. _ L o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of nat then due, with any excess paid to Borrower. In the ¢vent of ¢ partial taking of the Propesty in
which the fair market value of the Property immediately before the taking is equal to or greater. than the amount of the
sums sceured by this Seeurity instrumentimmedintely before the laking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the total amount of the sums sceured immediately-before the laking, divided by (b) the fair marke!
value of the Property immediately before the (aking. Any balance shall be paid lo Borrower, In the event of a partisl
tuking of the Prorétty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums srcured immediately before the taking, unless Borrower and Lender. otherwise agree in.wriling or
unless applicable Jaw niizrwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sumsars then due. , . L S :

If the Property is dbasiloned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers 1o
muke an award or seltfe a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender js authotized (o 2o!leet and apply the proceeds, at iis option, either to restoration or repair of the Propesty
or to the sums secured by this Secugly Instrument, whether or not then due.. - o R

Unless Lender and Borrower othéry isz agree in wriling, any application of proceeds to.principal shall not extend or
postpone the due date of the monthly payinents referred to in paragraphs 1 and 2 of change the amount of such payments,

11, Borrower Not Released; Forbeirance By Lender Not a Waiver. Extension. of the time for payment or
modification of amortization of the sums secvied by this Security Instrument granted by Lender to any successor in
inlerest of Borrower shall not operate to release i tiability of the original Bortower or Borrower's successors ininteresl.
Lender shall not be required (o commence proceedy:gs against any successor in interest or refuse to extend tisue 101
payment of otherwise modify amortization of the swns sseured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
ot remedy shall nol be s waiver of or preclude the exercise of any right or remedy. . - . -

12, Successors and Assigns Bound; Joint and Several Lirbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors «ne. assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements stall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) js co-signitg this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of (his Cecurity Instrament; (b) is not personally
obligated to pay the sums sceured by this Secutity Instrument; and (c) agrees thet Lender and any other Borrower may
agree to extend, modify, forbear or make any sccommodations with regard to the lesms of this Security Instrument or the
Nole without that Borrower’s consent. o : ‘ S -

13. Loan Charges. If the Joan sceured by this Security Instrument is subject w0 ¢ law which sets maximum Joan
charges, and that Jaw is finaily interpreted so that the interest or other loan charges collected orto be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
hcessary to reduce the charge to the permitted limit; and (b) any sums already collected from torewer which exceeded
permitted limits will be refunded to Borrower. Lendes may choose to make this refund by reducizie the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, : | : '

14. Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any

- notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
‘provided in this paragraph. ‘ - ‘ S :

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Properiy is located. In the event that any provision ot clause of this Security Instrument or the
Note conflicts with appliceble law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severahle, ' o B :
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16. Borrower's Copy Borrower shall be given one conf %c thc Rote'und df thigSecurity Instrument.

'17. Transfer of the Property or a Beneficial Interest in Bormwer f all or any part of the Property or any interest
initis sold crtransferred (or if a beneficial interest in Borrower is soid o transferred and Borrower is not a natural person)
without Lender’s prior wtitten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal Jaw
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less that 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails {o pay these sums prior to the expiralion of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then weuld be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defauli of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instmmcn., mcluding, but not limited to, reasonable atfomneys® {ees; and (d) takes such action as Lender may
 teasonably require to zssure that the lien of this Security Instrument, Lender’s rights in the. Property and Borrower's
‘ obllgatwn to pay the <aris eccun.d by. th15 Securily Instrument qhall conlinue unchanged. Upon reinstatement by

Borrower, this Secunity Insiamerit and the obligations sééured hereby shall remain fully effective as if no aceeleration
hid occurred. However, this right to reinstate shall not apply in the case of accc]urahon under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (iogctln.r with this Sn.cunty
Instrument) may be sold one ot more times without prior notice to Borrower. A salc may result in a change in the entity
(known as the "Loan Servicer") that col)2o!s monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the'Loan Servicer unrelated to a 'saje of the Note. if there is a change of the Loan
Servicer, Borrower will be given wrilten no'ice df the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address o' thé new Loan Servicer and the address to which payments should be made.
The notice wiil also contain any other informatici zévuired by applicable law.

20, Hazardous Substances. Borrower shall not <euse or permit the ptesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skall not do, nor allow anyone else to do, anything affecting the

-Property that is in.violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous substances that are generally recognized to be appropriate lo
normal residential uses and to mmntonance of the Property.

. Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Jawsuit or other action by
any govemmental or regulatory agency or private. party involviig the Propcrty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boirower leams, or is notificd by any govemmental or
regulatory authority, that any removal or other remediation of any Hizarapus Substance affecting the Property is
necessaty, Borrower shall promplly take all necessary remedial actions in acectrance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances ariinzd as toxic or hazardous substances
by Environmental Law and the foliowmg substances: gasoline, kerosene, other [lzimable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or I'ormaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law* means federal Jaws and laws <! the Junsdu.tion where the
Property is located that selatc to health, safety or environmental protection. 97040518

‘ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followis: ST

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration :‘ailowmg Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraticr ander paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
-assert in the foreclosure proceeding the non-existence of a defaunlt or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this pnragraph 21 imdodintbut not limited to, reasonable
aitorneys’ fees and costs of title evidznce. D EPRTETEY

22. Release. Upon payment of all sums secured by‘ this Scc’ﬁh@"ﬁﬁnﬁnmt nder shall release this Security
Instrument without charge to Borrower. Botrower shall pay nn}(}'&‘ é 3:6 AR

23, Waiver of Homestead. Borrower waives all right of hom: kﬁ"a O j Property.
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24, Riders to this 5+ curity Instrument. If one or more riders are exceuted by Borrower and recarded together with
this Security Instrument, Zn¢ covenants and agreements of each such rider shall be mcorporaicd into.and shall amend and
supplement the covenants e agreemenis of lhlb Su:l.nly Instrument as if the ndur(s) were a part of this Sccurity
instrument. [Check applicable boxies)] _ L

Adjustable Rate Rider Conclormmum Rider [1- 4 Famx}y RIdLl‘
Graduated Payment Rider Planned Unit Development Rider ] Biwecekly Payment Rider
Balloon Rider Raie Improvement Rider -~ [_] Second Home Rider

|1 V.A. Rider "1 Dther(s) [specify]

BY SIGNING BELOW Borrower accepts and agrees {o the terms and covcnams conlamu.l in this Secunty
Instrument and in any rider(s) executed by Borrower and recorderd w% it
Witnesses: . .
'(Scﬂl)

— ‘ ’ ‘ LR . -Borrower

(Seal)

-Borrower

(Seal)

-Botrower S . -Borrower

STATE OFILLINOIS, | (oot  Countyss:
I \'Ar“-‘ wn CU t‘ﬂa'f)? ’n’ﬁ(Q , , & Notary Public in and for aid county and slate do hen:by

certify ot JEFFERY R. GUAY AND DEBRA A. GUAY Wi
REY \/}2%,,- F RIS <
- ‘
, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and.acknowledged that
The Y signed and delivered the said instrument as THEIR free and voluntary act, for the uses and pusposes

therein sel forth.
Given under my hand and PR e AL MD\)\?W] b?’t ' l 9 ?5

. : LOX! SPAYTH
My Commission Expires: Netary Pubilie, State of Iincis
My Commizelon Expires 7/13/30 § Noterf Public

J

‘This Instrument was prepared by: CINDY KRU’I'H
@D, SROL) - (165) Faoo B0l 8 Form 3014 9/90

009723438 -




UNIT 9~2 IN SEIRUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATZONAL BANK AND. TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MAKCH)S5, 1993 AS DOCUMENT 93168945, AS AMENDED ‘FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SQUTHEAST
1/4 OF SECTION 17, /fCWUNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUWTY, ILLINOIS, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN Tn% COMMON ELEMENTS. B

Ago;ggggga ALsgAgEREBY GRANTS 'TO THE MORTGAGEE, I7§ SUCCESSORS AND ASSIGNS
THE RIGHTS AND EaggﬁgﬁgsAiggRégJAgTNgglgﬁg SIpoECT UNIT DESCRIBED HEREIN,
_ % au F SAID LAND SET FORTH IN
DECLARATION OF CONDOMINIUM. THIS §QRTGA T
. ) . GE IS SUBJECT 70 ALL RIGHTS
gggggg§g§é COVENANTS, RESTRICTIONS IND'RESERVATIONS CONTAINED 1N SATD
N THE SAME AS THOUGH THE PKOVYSIONS OF SAID DECLARATION WERE

RECITED AND STIPULATED AT LENGTH HEREIN




’
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' TR A N ‘ LCCDR
. CONDOMINIUM RIDER
. THIS CONDOMINIUM RIDER ismade this ... 19T  dayof . NOVEMBER , 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or
- Security Deed (the “Security. Instrament”) of Lhe:same dale given by the undersigned {the "Borrower”) to
secute Borrower’s Noteto BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST
FREEWAY, #2000, HOUSTON, TEXAS:77027. :

A R : : | | . (the “Lender”)
~ of the same date and coveting the Property described in the Security Instrument and located at:
' 15715 PEGGY LANE, #2, OAK FOREST, ILLINOIS 60452

S openyAdies). o
The Property iichudes a unil in, together with an undivided interest in the common clements of, a
condominium project snown as:- . SHIBUI SOUTH CONDOMINIUM

[Name of Copdominium Project)

{the “Condominium Project), J7 the owners association or other entity which acts for the Condominium
Project (the “Owners Associdtion”) holds title to property for the benefil or use of its members or
sharcholders, the Property also ircluces Borrower’s interest in the Owners Asscciation and the uses,
- proceeds and benefits of Borrower’spterest, =

CONDOMINIUM COVENAN'TS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov nant and agree as follows: L

A. Condominium Obligations. Borrower chall perform all of Borrower’s cbligations under the
Condominium Project’s Cohstituent Dacuments. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiuri Project; (if) by-laws; (jii} code of regulations; and (iv)
~other equivalent documents. Borrower shall promptiy pry, when due, all dues and assessments imposed

_pursuant to the Constituent Documents.

" B. Hazard Insurance, So long as the Ownets Asscciition maintains, with a gencrally accepted
insurance carrier, a “mastet” or "blanket” policy on the Coadominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, (or the periods, and against Lhe hazards
* Lender reguires, including fire and hazards inchuded within the term “e4tended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for thz monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; ang
(i) Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required covetage is provided by the Owners
Association policy.

Borrowet shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration ot pair following a
loss to the Property, whether to the unit of to common elements, any proceeds payable to Rorrower ate
hereby assigned and shall be paid to Lender for application to the sums secured by the Securi'y Instrument,
with any excess paid to Borrowet.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendet. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIOER -Single Family- Fannia Mas/Freddis Maoc UNIFCRAM INSTRUMENT
PN ' .. Pagelof2
@‘8 {9teg VMP MORTGAGE FORMS * {312)283-6100 * (8001521-7291

91;50’»8?;6




UNOFFICIAL COPY &

. E.Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
“wrilten consent, either partition or subdivide the Property or consent to;
(i), the abandonment or (ermination of the Condominium PmJeLt except for abandonment or
termination requiréd by law in the case of substantial dcstruclmn by fi fre or other {.asua!ly orin the case of a
taking by condemnation ot eminent domain;
(i) any amendment to any prowsnon of the Constxtumt Dor.umt.,nls if the pro\n:don is for the
express benelit of Lender;
fiii) t:.rmmnuon of pmicssmnsl mnnagcmcnl u.nd assumpuon of' se]f~managcmcnt of the
Owners Association; or
~ (iv) any action which would have the effect of rendering the public linbility insurance
cuvumgu ‘maintained by the Owners Associalion unaceeptable to Lender. | .

F. Remedies. If Bortower does not pay condominium. ducs and. assessments whcn duu, lhcn Lcnd:.r
may pay them, Any amounts disbursed by Lender under this paragraph F'shall become additional debt of
Borrow<r sxcured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note ratc and shall be
payablc willi i 1r.c-rml upon notice from Lcndr:r to Borrowcr rcqueshng payment

BY SIGNING BILLOW, Bon'owcr accepls and agrees' to thc terms and provisions contained in this

Condominium Rider:
%ﬁg L@F  (Se)

e}

vl J'EF -Borrower

p o0
a ___ (Seal)
&1 DEBR& h . GUAY : -Borrower
v / “(Seal)
-Borrower .
. *(Seal)
-Borrower
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