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'IHISMOR’PGAGE ("Sccv ty lnstmmml') s -iven on OCTOBER 26; 1993 Themortgagar is
“"GARRY" E.""HOWARD I '

BARBARA OWA..uJ HUSBAND AND WIFE . DEPT 01 RECBRDIH(! oo §31,00
AND H s . T#lltl TRAN 3308, 11/9?/93 12314500
' Con S el i e #0263 ®m-PI_GI0721
e g L . 'C00K COUNTY RECORDER

(Borrowe:) 'Ihszecuntyfnstmmentnsgwmto o P ; T
COLUHBIA NATIONAI: BANK OF (HICAGO ‘

whxchlsorgmzedandemungundcr thelswsof lN’I’I‘ED :’IBTES OF BHE'RICA Co ,andwhusc

- addres§ is 9231 NORTH "HARLEM- RVENUE R

CHICAGO; ILLINOIS' 606”56 A e Jlender') Barmwerowesl.mderthepnnc:pal sumof

NINETY FIVE THOUSAND Co e

AND 00/100 i I

S '\olhm(USS 95,000. 00 )
This debt is ev:dcnced by BorrGWrrs ‘note dated the same date as this Jecuri’y Instrument ("Note"), which provides for
monthly payments, with the full debt; if not paid earizr, due and payable on C£CEMBER 1, 2008 .
This Security Instrument secures to Lender? (a) the r. nuymﬂxt of the dibt evidenced by - e Iote, wilh interest, and ail mrnwals
extensions and mod;ﬁcahons of the Note; (b) the .uymenl ‘of all cther sums, with interesi. advanced under peragraph 7 1o
protect the secunty of this Secunty iustrume.nt an. "(c) the performance of Barrower's covenants and agreements wader this (O

Secunty In.stmmnt imd the Note For Ihts purpose, ‘mrrower does hereby mortgage, grant and cmvey to Lender the fo‘ﬂowmg €2
described property iccated in ' COOK

Couanty, Illinois: ({:.\

LOT 27 IN GARDNER SIXTH ADDIT'ON TO MONTROSE, BEING A SUBDIVISION OF <
THAT “PART WEST OF MILWAUKEE AVENUE OF THE SOUTH 1/2 OF LOT 10 TN SCHOOL ;1,
TRUSTEES' SUBDIVISION OF'SECTION 16, TOWNSHIP 40 NORTH, RANGE i3, EAST o
OF ‘I'HE THIRD PRINCIPAL‘"MERIDIAN IN COOK COUNTY, ILLINOIS.
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S.Hamdorl’rt:penL‘Lm rrower Dt 0 cgexiﬁg‘ or hereafter erected on the

Property insured agsinst loss by fire, hazards includud within the 1drm go" ‘and &y dther hazards, including
floods or flooding, for which Lender requires insuraice, This insurapce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providiny the insurance shall be chosed by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld, If Borrover fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lendes’sirights in e Property in accordance with paragraph 7. -

- All insurance policies and renewals shall be & veptable to Lender and shall include a standard mortgage clause. Lender
ghall have the right to hold the policies aad repswals. <|f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of liss, Borrower shall give prompt notice to the insurance currier and Lender.
Lender rasy make proof of loss if not made promptly hy Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sball be spplied to restoratinn or repair of the
Property damaged, if the restoration or repair is éconimically feasible und Lender’s secarity is not lessened. if the restoration or
repair i not economicaily feasible or Lender’s secur ty would be lessened, the insurance proceeds ‘shall be applied to the sums
secured by this Security Instrument, whether or nc then dus, with any excess paid.to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a noticc from Lender thut the insurance carvier has offered io settle claim, then
Lender may collectihe: insurance proceeds. Lende: may use the proceeds-to repair or restore the Property or to pay sums
secured by this Secusisv Ingtrument, whether or nat tion due, The 30-day period will begin when the notice is given.

-*Unleas Lender ‘ar4 Sorrower’ otherwise agrec n writing, any applicution of proceeds to principal shall not extend or
postpone ithe dus date o *uo monthly payments rel::red 10 in paragraphs 1 and 2 or change the amount of the paymeats. If
under paragraph 21 the Propety is scquired by Lenv.r, Borrower's right 1o any insurance policies and proceeds resulting: from
damage 1o the Property prior to #lie scijuisition shall pess to Lender lo the extent of the sums secured by this Security Instrument
immediately prior to the scquisiticn. <t . o0 : :

6. Dcenpancy; Preservation, Muin?enance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall tecupy, establish, and us (0% Proper:y as Borrower's principal residence within sixty days after the execution of
this' Security Instrument and ‘shall contintie to zunp- the Property as Borrower's principal residence for af least one yeur afier
the date of occupancy; unless Lender otherwisa agrecs in-writing, which consent shail not be unressousbly withheld, or unless
extenuating circumstances exist: which’are beyand. Rorrower’s control, Borrower shall not destroy, damsge or impair the
Property, allow ithe Property to-deteriorate, or corni. »vaste on the Property. Borrawer shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is kg that in Lender's good faith judgment could result in forfeiture of the
Propesty or Gthierwise materially-impuir the lien creir:d by viis Sxcurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstats, 2s provided in parayraph 18, b7 ¢iusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudi~ forfeiture v the Borrower's interest in the Property or other materigl
itpairment of the lien crested by this Security Instrument or Lenue:'s securily interest. Borrower shall alsc be in defanlt if
Botrower, during the loan application process, gave materially false or iracsurate informarion or statements to Lender (or failed
to provide Lender with any material information) in vonnection with the Joan evidenced by the Note, including, but not limited
o] representations conceming Borrower's occupanc) of the Property as & principal residence. If this Security nstrumeat is on 8
leasehold, : Barrower shall comply with all‘the provisions of the lesse. 1f Borrsvier acquires fee title to the Propesty, the
Jeasehold and the fee title shall not merge unleds Lender agrees to the merger in writing.’ S

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the -sveaants and agreeinents contained in
this Security Instrument, or there is # legal proceeding that may significanily affect Lender': vights in the Property (such a5 a
proceeding in bankruptcy, probate, for condemuation or forfeiture ot to enforce laws or regulsticaz), then Lender may do and
pay for whatever is necessary to protect the value v the Property and Lender's rights in the Froperty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, rgpRnng in court, paying'~
réhsomable attorieys’ fees and entering on the Property to make repairs. Although Lender may take actiou vnder this paragraph, X
7, Lender does nothavetodoso. ~ ° 7 : ot

" Any amourits disbursed by Lender under thi- paragraph 7 shall become additional debt of Barrower secured by this <
Security Instrument. Unless Borrower and Lender niee 1o other terms of payment, these amounts shall bear intérest from the 7%
daté of disbursement at the ‘Noté' rate and shiall be payshle, with inlerest, upon notice from Leader to Borrower requesting N
payment. 3 S S A ' ‘ o ,

8. Mortgage Insurance. If Lender required mi. igage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuims required to waintain the mortgage insurance in effect. If, for any resson, the
mortgage insurance coverage required by Lender luji.s'or ceases 1o be in effect, Borrower shall pay the premiuins required to
obtain coverige substantially equivaient'1o'the mortysge insurance previously iv effect, st a cost substantially equivaleat io the
cost to Borrower of the morigage insusace previously in effect, from an alternate mortgege insurer approved by Leader, If
substantially equivalent morigage insurance covérkg: is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of thofyéfily‘mpﬂgnge insurance premiiurm being paid by Boriower when the insurance coverage lapsed or ceased to
bo in effect. Lender will acoept, use and felain these 1iymenis as & Joss reserve in lien of mortgage insurance. Losswm«srve

Farm 53('314s 9?;;
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is sold or transferred (or if a beneficial interest in Borrower is sold & tmdsfex@d wer is niot ajnatural person) without
Lender’s prior written consent, I.ender ‘may, &t its option, requue immediate payment in full of all sums secured by this
Security Instrument. However, this’ Option ahlll not. [ exemsed byJ..euder if exercise is prohibited by federal law a5 of the date
of this Security Instrument.

.- If Lender exercises this option, Lemler shall gn " Borrower nouco of acceleration. The notice shall provide a period of not
less than 30 days from the date. the notice is, deliveied or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails {o pay these suus prior to the expiralion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

13, -Borrower’s-Right to Reinstate, Jf Bouower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument dlsconunuui at any time-prior to the earlier of: (a) S days (or such other pcrmd as
applicable law, may. specify. for :emstatemt) beﬁ-w sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} eatry of & judgment enfor. -ing this Security Instrumeat.. Those conditians sre that Borrower: (s) pays
Lender all sums which then would be due under thi+ Security Instrument and the Note as if no acceleration had ocousred; (b}
cures any defaull of any other covenunts or agreens uts; {c) pays all expenses incurred in enforcing this Security Instrument,
including, -but not Iited to,. reasonable attorneye’ !.vs; and (d) takes such action ss Lender may reasonsbly require to assure
that the lien of this Sccurity Instrument, Lender's iy nis in the Property and Borrower’s obligation to pay the sums secured by
this. Secunty Instruraert ghall -conlinue unchange Upon reinstatement by Borrower, this Security Instrument and the
obhganom secured he::'y hall remain fully effecti: . a5 if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of suiele-ation under paragraph 7.

19, Sale of Note; Chaxge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without j:iior natice to Borrower, A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collects monthly payments.due under the Note and this Security Instrument. There alsc may be one
or more changes of the Loan Servicer wirelard to 2 ~«le.of the Note: If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in uccordancs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adi'ress 1 which payments should be made. The notice will also contain any other
information required by spplicable law.

20, Hazardous Substances. Borrower shall N r8%use or permnl the presence, use, disposal, storage, or selease of, my
Hazardous Substances on or in the Property. Boriwwer shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental { sw, Tte priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazaidous Suvstriias that are genarally recognized 10 be appropriate to norxual
residential uses and to maintenance of the Property.

, Borrower, shall promptly give, Lender written notice of any investiyation, claim, demand lawsmt or other action by any
govemmmtal or mgdamry agency. or, pnvale pn:iy uwolvmg the Propexr, vad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge If Borrow :r learns, or is notifizd by sny govemmenul or regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Prcperty s necessary, Borrower shall promptly take
al} necessary remedial actions in accordance with Environmentsl Law,

- As used in this paragraph 20, 'Hmrdnus Subxiances"; are those substances oefinud g toxic or hazardous substances by
Environmental: :Law.and the foilowing substmces «gasoline, kerosene, other flammakic or toxic, petroleum prodicts, toxic
pesumdes and bhesbicides, volatils solvents, mntcm.t.s containing asbestos or formaldebyde, and udzoacnvo materials. As used in
this parsamph 20, "Eavironmental Law® megns fedcralilaws and: laws of the 3unsdzctxon wher. ide Property is located that
relate 1o health, safety.or.environmental protection.

- .NON-UNIFORM COVENANTS Borrower an.! Lender further covenant and zgree as follows: < -

21.. Acceleration; Remedies. Lender. shall gi+¢ notice to Borrawer pnor to acceleration folfowirg Borrower’s breach
of any, covenant or. agreement in this. Secunty $nstrument (but not prior to acceleration under paiwsraph 17 unless
applu:able law provides otherwise). The notice stull speufy. (a) the default; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before (e date specilied in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure b judicial proceeding and sale of the Property. The nutice shall further
inform Borrower of the right to reinstate after nceeleration and the right fo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Uorrower to accelerstion ang foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lendcr, at its option, may require immediate payment in full of all sumns
secured by this Security Instrument without further demend and may foreclose this Seeurity Instrument by judicial
proceeding. Lender shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this paragraph
21, including, but %ot limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of ull sums secures by this Security Instrument, Lender shall release this Security Instrument

without charge'te Borrower. Borrower shall pay any recordation costs.
DPG 1003

23. Waiver of Hon.stead, Borsower waives al! right of homestead exemption in the Property. Form 3012 9,
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