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PIRST MORTGAGR

THIS INDENTURR, made Septomber 27, 1993, holween Regis R. Sylvester and .
Sandra §. Sylveatsr, his wife (herein referred to ams "Mortgagox"), and FIR
STATE BANK & TRUST COMPANY OF PARK RIDGE, an Illinois banking corporation {(herelg
reforred to ag "Mortgagee") witnesseth: i

THAT WHEREAS Mortgagor has concurrently herewith executed a First Mortgaéﬁﬂg:ﬁ &
Note (herein referred to as the "Note"} hearing even date herewith in §§ﬁjb
principal sum of HIXTY TAOUSAND AND K0O/100 DOLLARD ($60,000.00} made payable b;n=w
Mortgager” and delivered, in and by which Noke Mortyngor promises to pay on ¢t "
bafore tUoturer 1, 1998 the maid principal wum with intereat as set forth in the. .
Note.

All such gavaents on account of the indebtedness evidenced by sald Note are
ta ba first applles to interest on the unpaid principal balance and the remainderx
to principal; all ol said principal and interest being msde payable at the
pringipal office of rh»e Mortgagee in Park Ridge, Illinoiw.

NOW 'THEREFORE, the Nortsagor to secura the payment of paid Note in accordance
with its terms and the tervmp rrovielons and limitations of this Mertgage and all
extensions, modifications, anc renewals thereof, together with interest and
charges as therein providaed, and the psrformance of the covenants and agreements
harein containead, by the Mortgagor to be performad, and also in conpideration of
othar qood and valuable considavation, the receipt and sufficlency of which is
hereby acknowladged, do by thenss presents Mortgage and Warrant to the Mortgages,
its puccensors and aspigns, the following described Real Estate in the County of
Cook and State of Illinois, to wit:

LOT 13 IN BLOCK 13 IN HULBERT'S DEVONSHIR( TERRACE A SUBDIVISION IN SOUTH WEST
1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12 RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. , S

PERMANENT INDEX NUMBERS: 09-3%-313-016-0000
COMMON ADDRESS: 830 SOUTH LINCOLN AVENUE, PARK RIDGE T, 60068

wnich, with the property hereinafter described, is refeiied to herein as ths
“oremiges" .

TOGETHER with all improvements, thereon sltuate and whith nay hereafter
be erected or placed thereon, and all appurtenances, rights, royuxliiae, mineral,
oil and gas rights, and easements thereunto belenging and the renie, issues and
profits thereof, which are hereby expressly conveyed and assignsa to the
Mortgagees as additional security and as an equal and primary fund sath the
property herein conveyad forx the repayment of the moneys secured by this
Mortgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed in any building now or hereafter standing on said premises.

It is nutually covenantsd and agreed, by and betwcen the partles herato .
that, in addition to all other thinge which at law or by conventlon are regaxdad
ag fixtures, and specifically but not by way of limitation all shades.and
awnings, screens and carpets, shrubbery, gas and electric fixtures, radiators,
heaters, engines and machinery, boilers, rangen, elavators and motors, bathtubm,
sinke, water-closetsn, basine, pipes, faucets and other plumbing and heating
fixtures, wmirrors, mantels, refrigerating plante, iceboxes,. electric
refrigerators, air conditioning apparatus, cocking apparatus and appurtenances,.
and such cother goods and chattels as may ever be furnished by a landlord in
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letting and operating an unfurnished building, similar 'to any building now or
hereafter standing on said premises, whether or not the same ars or shall be
attached to said building by nails, screws, bolts, pipe connections, masonry, or
in any other manner whatscever, which are now or hereafter to be used upon paid
described premises shall he conclusively daemed to be "fixtures" and an accession
to the freehold and a part of the realty, whether affixed or annexed or not, and
conveyad by this Mortgage; and all the estate, right, title or interost of the
said Mortgagor in and to said premimes, property, improvements, furniture,
apparatus, furnishings and fixtures, are hereby expressly conveyed, assigned and

pledged; and as to any of the property aforesaid, which does not so form & part
and parcel of the Real Estate or does not constitute a "fixture" as such term is

defined in the Uniform Commercial Code. This Mortgage is hereby deemed to be as
well a Security Agreement under the Uniform Commercial Code for the purpose of
creating hereby a sscuriry interest in such property, which Mortgagor hareby
grants to che Mortgagee as Secured Party (as such term ip defined in the Uniform
Commercial-lode) .

TC HAU® AND TO HOLD the above described premises with the appurtenances
and fixtures tleveto appertaining or belonging unto the Mortgagee, its successors
and assigns, forever, for the purposes herein set forth, and for the security of
the said obligatioug lersinbefore described, and interest thereon and free from
all righte and benelicr under and by virtue of the Homestead Exemption Laws of
the State of Illinois, which said rights and benefits the said Mortgagor does
hersby expressly release und waive. '

In addition, the Mortgagor covenants with the Mortgagee as follows:

1. Mortgagor shall prompi'y pay when due without pet-off, recoupment, or
deduction, the principal and interipi on the indebtedness evidenced by the Note
snd any late charges ap provided in the Note.

2. Mortgagor shall (1} promptly.repair, restore or rebuild any buildings
or improvements now or hereafter on the rramises which may become damaged or
destroyed; (2) keep said premises in good coudition and repair, without waste,
and " free from mechanic’s or other ‘liens «r claims for lien not ~expressly
subordinated to the lien hereof; (3) pay when due any indebtedness which may be
gecured by a lien or charge on the premises super.or to the lien herecof, and upon
request axhibit satisfactory aevidence of the discharve of such prior lien to
Mortgagee; (4) complete within a reasonable time any bailding or buildings now
or at any time in process of erection upon sald premise3; (5) comply with all
requirements of law or municipal ordirnances with respect ts tne premises and the

uge therecf; (6) make no material alterationsg in the premises Gucept as regquired
by law or municipal ordinance.

3. Mortgagor shall immediately pay, when first due and owing. 221 general
taxep, special taxes, special assesasments, water charges, sewer servic: charges,
and other charges which may be levied against the premises, and to Zuynish to
Mortgagee duplicate receipts thereof within thirty (30) days after Dayment
thereof.

4, Mortgagor shall keep all buildings and improvements now or hereafter
situated on said premises insured against loes or damage by fire, lightning and
such other riske and hazards that are insurable under the present and future
forma of all-ripk insurance policies providing for payment by the insurance
companies of moneya sufficient to pay the greater of either the cost of replacing
or repairing the same or to pay in full the indebtedness secured hereby, all in
companies patisfactory to the Mortgagee, under insurance policies payable, in
case of loss or damage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall deliver all policies,
including additional and renewal policies, to Mortgagee, and in case of insurance
abdut to expire, shall deliver renméwal policies not less than ten days prior to
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the respective dates of expiracion. All policies of insurance shall contain a
provigion requiring that the coverage evidencaed thoreby shall not be terminated
or materially medified without thirty (30) days' prior written notice tn the
Mortgagee, If the inpurance policies referenced herxein contain & ¢o-insurance

clause or provision, Mortgagor agrees to maintain insurance coverage which ie at

all times in compliance with said clause or provimion.

Mortgagor shall furnish Mertgagee with evidence satinfactory to'Mértgageép
that f£lpod lnourance 1o in effact 1t Mortgagor han falled to demonatrate to

Mortgagas that the premisos are not located in sn srea denlgnated by the
Sacretary of Houning and Urban Development as having npocial flood hazavds,

5. In capn of lows by fire or othar casunlty, the Morigegee (or after
entry of decree of foraclosura, purchaser at the aala, or the decres vrveditor,
aag the cave may ba) is hernby authorized either (i) to settlo and adjunt any
claim undey such insurance policies without consent of Mortgagor, or (ii) to
allow Mortgaijc: to agrae with the insurance company or companigs on the amount
to be pald wpor the lose. In eithar cawse Mortgages lu authorized cto collect and
raceipt for any surh insurance money. In the avent Mortgagee clects to apply
said insurance proceeds in reduction of the indobtednesd gecurad hereby, all
expanees and fees of rollection shall first be deducted and paid vo Mertgages,
and it ie further covgnanted and agreed that should the net insuranve proceads
be Insufficient to pay tne then exiating indebtednean pecured hereby, together
with all accrued interest :¥noreon, fees and charges, Mortgagee may, at its sola
election, declare the entire uspaid balance of the dobt wecured hareby to be
immediately due and payabln, and the fallure of the payment thereof shall bn a
default hereunder. )

In the event Mortgtges elecys to permit ough lnsurance procaadn_ta.bah

applied to pay for the cost of rebuiliing or restoration of the building and
improvements on the premises, such funts will be mades available for disbursement

by Mortgagee,

In the avent such proceads are applied coward restoration or rebuilding,
the huildings and improvenents shall be B0 reotorad or rebuilt as to be of at
least equal value and gubsntantially the pame cherzoter as prior to such damage
or destruction. Such proceeds shall be made availahis, from time to time, upon
tha Mortgagee bheing furnished with patiefactory evidenra of the estimated cost
of completion thereof and with such architect's certslicares, waivers of lien,
cantractor’s sworn statements and other evidence ob _uast and of payments,
including insurance againist mechanic’'a liens and/or a pecfzrmance bond or bonds
in form patisfactory to Murrgagee which shall he the sole on a-dual aobliges, and
which bonde shall be written with such surety company or conpanies as may be
gatisfactory to Mortgagee. All plans and specifications for sucii yebuilding or
restoration shall be presented to and approvad by Mortgagee rrinr to the
commencement of any such repair or rebuilding. At all times the riadisbursed

balanca of gaid proceeds remaining in the hands of the Mortgagee epizll be. at

least sufficient to pay for the cost of completion of the work free and clsar of
liens.

6. In addition to the monthly payments required under the Note, when
requested by Mortgagee, Mortgagor shall pay to the Mortgagee monthly at the time
when such monthly payment is payahble, an amount equal to one-twelfth (1/12) of
the annual premiums for such fire and extended covarage insurance and such annual
real estate taxes, water and sewer rentg, apacial assessments, and any other tax,
apERASment, claim, lien, or encumbrance which may at any time be or become & lien
upon the Premises prior to the lian of this Mortgage, and on demand from time to
time shall pay to the Mortgages additional sums necespary to pay such premiums
and othar paymente, all ap eatimated by the Mortgagee, the amounts so paid to be
security for such premiums and other payments to be used in payment therecf. At
the Mortgagee’s option, the Mortgagee may make such payments available to the
Mortgager for the payments required under Sections 3 and 4, or may make such
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payments on the Mortgager’s behalf. All amcounte so paid shall be deemed to be
trust funds, but no interest shall be payable thereon. If, pursuant £O any
provisions of this Mortgage, the whole amount of said principal debt remaining
becomes due and payable, the Mortgagee shall have the right at its election to
apply any amountg so held against the entire indebtedness secured hereby.

7. In the event that the Mortgagor fails to make any payment or perform
any act required hereunder, Mortgagee may, but need not, make any payment or
perform any act hereinbefore required of Mortgagor in any form and manner deemed
expedisnt, and may, but need not, make full or partial payments of principal or
intereat on prior encumbrances, if any, and purchase, discharge, compromise or
sattle any tax lien or other prior lien or title or claim thereof, or redeem from
any tax sale or forfeiture affecting eaid premises or contest any tax or
aggessment. All moneys paid for any of the purpcses hersin authorized and all
expensep pald or incurred in connection therewith, including attorneys’ fees, and
other moneya ndvanced by Mortgagee to protect the mortgaged premises and the lien
hereof, plua reasonable compensation to Mortgagee for each matter concurning
which action (hérein authorized may be taken, shall bme so wuch adeitional
indebtedness secoxed hereby and shall become immediately due and payable without
notice and witll ipterest thereon at the rate stated in the Note unless payment
of interest at suck rate would be contrary to applicable law, in which event such
amounts shall bear interest at the highest rate permissible under applicable law.
Inaction of Mortgagee rhall never be considered ag a waiver of any right accruing
to it on account of any datault hersunder on the part of Mortgagor,

8. The Mortgagee makiryg ony payment hereby authorized relating to taxes
or agsessments, may do so accurding to any bill, aratemsnt or estimate procured
from the appropriate public officaz without inquiry into the accuracy of psuch
bill, statement or estimate or intc the validity of any tax, assesasment, sale,
forfeiture, tax lien, or title or clcim theraof.

5, At the option of Mortgagee and without notice to Mortgayor, all
unpaid indebtedness secured by this Mortgege shall, notwithstanding atything in
the Note or in this Yortgage to the contiavy, become due and payable (a)
immediately in the case of default under the lrime of the Note; (b) immediately
in the event Mortgagor shall, without the priysr consent of Mortgagee, sell,
transfexr, convey, encumber, or asaign the title ce all or any portion of the
premises, or the rente, issues, or profits therefrorm, whether by operation of
law, voluntarily or otharwise, or shall contract to o ary of the foregoing, or
in the event the owner, or if there be more than one, eir- of the owners, of any
beneficial interest in any trust of which Mortgagor is turle holder {any such
owner being herein referred to as a "Beneficial Owner') shal?, without the prior
written consent of Mortgagee, tranefer or assign all or eny portion of such
beneficial interest, or the rents, issues, or profits frma the premises
(including, without being limited to, a collateral assignment),  whether by
cperation of law, voluntarily or othexrwise, or shall contract tc de 2ny of the
foregoing; (c} immediately in the event Mortgagor files for baukiuptcy or
bankruptcy proceedings are instituted against Mortgagor and not dismigred within
thirty (30) calendar days, under any provision of any state or federal bankruptcy
law in effect at the time of filing; (d) immediately in the event Mortgagcr wakes
an aspignment for the benefit of creditors, becomes insolvent or becomes unable
to meet his cbligations as they become due; or (e) immediately in the event of
any levy or lien including, but not limited to, levies or liens arising from
failure to pay any federal tax being filed againat the Mortgagor or the premises;
or (£} when default shall occur and continue for three days in the performance
of any other agreement of the Mortgagor contained herein or in any other
agreement of the Mortgagor with the Mortgagee.

10. When the indebtedness herehy secured shall become due whether by
acceleration or otherwige, Mortgagee shall have the right to foreclose the lien
hereof., In any suit- to foreclose the lien hereof, thare ghall be allowed and
included as additiocnal indebtedness in the decree’ for sale all expenditures and
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expenses ralating thereto which may be paid or incurred by or on behalf of
Mortgagee, including but not limited to attorneys' fees, Mortgagee's fees,
apprainer’n fees, broker's commispions, advertising expenses, outlays for
documentary and expert evidence, stenographers’ charges, publication costs and
copty (which may be estimated as to items to be expended after entry of the
dacree) of procuring all abstracts of title, title mearches and examinationa,
quarantae policies, Torrens certificates, and similar data nnd assurances with..
raspect to title as Mortgagee may dueam to bo roasonably necessary elther to.
propocute such sult or to evidance to bidders at any sale which may be had
purauant to such decres the true condition of the title to or tho value of the
promives.  All exponditurvas and expenses of the nature in thls paragraph
montionod ehall hecome so much additional indebrednosnn peoured hareby and
immediately due and payable, with interest therson at the rake wtatad In the Note
(unless pavment of interest at such rate would be contrary to applicable law, in
which eveat such amounts shall besr interest at the higheat rate permissible
under applicibile law}, when paid or incurred by Mortgagee in connection with (a)
any proceedirg, including probate and bankruptcy proceedings, to which elther of
them shall be & party, either as plaintiff, claimant or defendant, by reason of
this Mortgage <o any indebtedness hereby secured; (b) preparations for the
commencement of any cuit for the foreclosure hereof after accrual of such right
to foreclose whether or not actually commenced; or (c) preparations for the
dofense of any threatrwed sult or procesding which might affect the premises or
the gecurity hereof, wheiiier or not actually commenced.

11, The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the rollowing order of priovity: #lrsr, on account
of all costp and oxpenden inciceit to the foreclosure procvedings, lncluding, but
not 1limited to, a1l such ltems a» axe mentioned in the preceding paragraph
hereof; second, all other items whisn under the tarms hereof conptitute secured
indebtedness additional to that evidenced by the Note, with interest theracn as
herein provided; third, all principal aid interest, remaining unpaid on the Note;
fourth, any overplus to Mortgagor, its puccessors or assigns, as theix rights may
appear.

12, Upon, or at any time after the {iYixg of a bill to foreclose this
Mortgage, the court in which such bill is flled rnay appoint a receiver of said
premiees. Such appointment may be made without notire, without regard to the
solvency or inpolvency of Mortgagor at the time of abplicaticn for such recelver
and without regard to the then value of the premises-cc whethex the same shall
be then occupied as a homestead or not during the pendenzv of such forsclosure
sult and the Mortgagee may be appointed as such receiver! - fhe court from time
to time may authorize the receiver to apply the net intome in his hands in
payment in whole or in part of: (1} the indebtedness securud hereby, or any
decree foreclosing this Mortgage, or any tax, special apgsessuent-or other lien
which may be or become superior to the lien hereof cor of such decrie, provided
puch application is made prior to foreclosure sala; (2} the deficiznsy in case
of a sale and deficiency. o

13, No action for the enforcement of the lien or of any provigidw leraof
shall bhe subject to any defense which would not be good and available to the
party interposing same in an action at law upon the Note hereby secured.

14. Mortgagee shall have the right %o inspect the premises at. all
reasonable times and access thereto ghall be permitted for that purpose.

15, A8 further security for payment of the indebtedness and performance
of the obligations, covenants, and agreements secured hereby, the Mortgagor
hereby aspigns to the Mortgagee all leases already in existence and to be created
in the futuxe, together with all rents to bacoms due and under existing or future
leases. This assignment, however, .shall be operative only in tha event of the
ooeuyrance of a default hereunder, or under the Note or; other,. instrument: ..
collateral herete; and in any such case the Mortgagor hereby confers on the
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Mortgagee the exclusive power, to be uged or not be used in its sole diamcretion,
to act ap agent, or to appoint a third persen to act as agent for the Mortgagor,
with power to take possession of, and collect all rents ariping from, the
Premises and apply such rents, at the option cf the Mortgagee, to the payment of
the mortgage debt, taxes, costs of maintenance, repalrs, expenses incident to
managing, and other expenees, in such order of priority as the Mortgagee may in
its sole discretion determine, and to turm any balance remaining over to the
Mortgagoxr; but such collection of renta shall not operate in any affirmance of
the tenant or lease in the event the Mortgagor’s title to the Premipes should be
acquired by the Mortgagee. The Mortgagee shall be liable to account only for
rents and profits actually received by the Mortgagee, In exerciging any of the
powers contained in this section, the Mortgagee may also take pospession of, and
for these purposes use, any and all personal propsrty contained in the Premises
and used by the Mortgagor on the rental or leasing thereof or any part thereof.

i6..1n case the premises, or any part thereof, shall be taken by eminent
domain or couagemnation, the Mortgagee is hereby empowered to collect and receive
all compensation which may be paid for any property taken or for damages to any
property not teken and all compensation so received shall be forthwith applied
y the Mortgagee as ot may elect, to the immediate reduction of the indebtedness
secured hereby, oOr (o the repair and restoration of any property 50 damaged,
provided that any excerns over the amount of the indebtedness shall be delivered
to the Mortgagors or-ineir assignee, .

17. Morrtgagee haes po duty to examine the title, location, existence, or
condition of the premises, nor shall Mortgagee be obligated to record this
Mortgage or to exarcise any powsr-herein given unless exprogsly obligated by the
terms hereof, nor be liable for any acts or omissions hereunder, and it may
require indemnities satisfactory t2 it 'before exarcising any power herein given.

18. Mortgagee shall release tnif mortgage and the lien thereof by proper
instrument upon presentation of satisfactory evidence that all indebtedness
gacured by this Mortgage has been fully pail.

19. This Mortgage and all provisiocur lereof, shall extend to and be
binding upon Mortgagor and all peraons claiming wunder or through Mortgagor, and
the word "Mortgager” when used herein shall inc’=@e all such persons and all
persons liable for the payment of the indebtedness o1 any part thereof, whether
or not such persons shall have executed the Note or this Mortgage. The use of
any gender applies to all genders. If more than one pariy s named as Mortgagor,
the cbligation hereunder of each such party is joint anc euveral. Mortgagee may
asgign all or any portion of its rights and interests under *oia Mortgage without
tha consent of the Mortgagor.

20. In the event of the passage after the date of this Morcgage of any
law changing in any way the laws now in force for the taxation of morinages, or
debts gecured thereby, or the manner of operation of such taxes, 80 as to asfect
the interest of Bank, then and in such event Mortgagor shall pay the full amount
of such taxes.

21. To the fullest extent permitted by law, Mortgagor shall not and will
not at any time apply for or in any manner attempt to claim or avail itgelf of
any homestead, appraisement, valuation, or any so-called "moratorium laws, ' now
existing or hereafter enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit of such laws. To the
fullest extent permitted by law, Mortgagor, for itself and all who may claim
through or under it, waives any angd all right to have the property and estates
comprising the premises marshalled upon any foreclosure of the lien hereof and
agrees that any court having jurisdiction to foreclose such lien may order the
premises scld as an entirety.
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22, This Mortuage shail be governad by and interpreted according to the
laws of the State of Illinois., In the event any provipion of the Mortgage, or
tha Note, conflict with said law, such conflict shall not affect any other
provigion of the Mortgage cor the Note which can be given effact without reference
to the conflict., In this regard, the provisions of the Mortgage and the Note

ghall be deemed peverable,

23. Any notice, demand, request or other communications desired to be
given or required pursuant to the terms hereof shall be in writing and shall be
deamed glven when personally mervicad or on the second (2nd) day following
doponit of the name in Lhe United States Mail via registered or certifiled mail,
return receipt requested, postage prepaid, addressed to the Mortgagor at the
addreas aaer forth below or to the Mortgagee in the Bank’'s maln office or to such
other addivay as either the Mortgagor or the Mortgagee notifies the other party
in wriring.

24. Ip2 )rights and remedies of Mortgagee under this Mortgage are
oumulative ana aré not in lieu of, but ave in addition to any other rights or
ramodies which Moregagee shall have under the Note or any other instrument
conntituting necurity for the Note, or at law or in equity.

25. This Mortgage shall not be amended, modified or changed nor shall any
walver of any provieion hgeeof be effective as against Mortgagee, except only by
an ingtrument in writing and pigned by the party against whom enforcement of any
waiver, amendment, changes, modirication or discharge is sought.

26. Mortgagor, at its experngvy, will execute, acknowledge and deliver such
instruments and take such actions ar Mortgages from time to time may reasonably
request to carry out the intent and purznse of this Mortgage.

IN WITNESS WHEREOF, the Mortgager lias caused these presents to be adigned
';nejday and yaar firaz above writtan.
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REGTS W, SYLVESTER™ "SANDRA §. GY.VESTER -/

STATE OF ILLINQIS)
)
COUNTY OF CCOOK )

I, the undersigned, a Nocuxy Publie in and for
the County and State aforesaid DO HERBBY CHRTIFY that REGIS R. SYLVBSTER and
SANDRA E. SYLVESTER, his wife, who are perscnally known to we e be the same

,;3 persons wiose names are subgcribed to the foregoing instrument apyeared befors
7 .\ me this day in person and acknowledged that they signed and delivecol the said
el \dnetrument as their own free and voluntary act for the upes and purpopes therein

- dgt forth.

AL :

Qg ’Qinémld , 1993

7

Given under my hand and official seal, this (37’ft Jay of

Y
Notary Public - 0
'mrgﬂnsmmm PREPARRD BY ANU DELIVER TO:/ ./ ot M K S Ko Ko st LS

Carolyn §. Sime, Asst., Vice President e N
_FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE G OFFICIAL SEAL
607 W. Devon Avenue, Park Ridge Illinois 50068 (i Timothy ). Covae
Motary Pobitn, Srva of s
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