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ASSIGNMENT OF RENTS

THIS ASSIGNNeNM OF RENTS IS DATED OCTOBER 7, 1993, between RUFUS JACKSON and FLORIDA
JACKSON, whose uddress is 4838 W. LAKE, CHICAGO, IL 60644 {referred to below as "Gramor”); and Auslin
Bank of Chicago, vihcse eddress is 5645 West Lake Strael, Chicago, I 60644-1987 (referred 1o below as
"L.ender”).

ASSIGHNMENT, For valu(Lly consideration, Granlor asaigns and conveys 1o Lender all of Grantor's right, title,
and Intorest in and to the Runts from the following described Property located in COOK County, State of
linols:

1,07 4 IN BLOCK 4 IN RENUBDIVISION OF BLOCKS 3,4,5,6, 11 AND 12IN WEST CHICAGO LAND
COMPANY'S SUBDIVISION OF THE SOUTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MER'UI N, IN COOK COUNTY, {LLINQIS.

The Real Property or lis address I8 comaionly known as 4309 W. KINZIE, CHICAGO, Il 60624. The Real Property tax
identficalion rumbor is 16—-10-400-019-0000,
GEFINITIONS. Tho foliowing wotds shall have the foltawing Iesg angs when used in 13 Assignment. Terms not otherwise deflnod in thia Assignment
shall have the meanings attibuled to stich terme in the Unlfors Commercial Codo. Al tuforences to dollar amounts shall mean amounis in lawful
monay of tho Unilod States of America.
Asslgnment. Tho word "Assignment” means this Assignmgnt of Rants botwoon Grantor and Londer, and includes without limitatior: all
assignmanis and security interost provisions relating to the Rants,
Existing Indebtedness. The words "Exlating Indabtadness” meac ra axisting obligation which may bo secured by this Assignment with an
account pumber o 10012852060 1o AUSTIN BANK OF CHICAGO. [ he uxisting obligation has ‘a current principal balance ot approximately
$21,500.00 and is in the oslginal principal amouni of $28,000.00.
Event of Default, Tho words “Event ot Default* maan and Include any of JaF Svents ol Detault go1 forth balow in tho uoctlon titlod "Evonts of
Detaul.”
Grantor. Tha word "Grantot” ineans RUFUS JACKSUN and FLORIDA JACKSTv,
Indabtedness. Tho word “Indebtodnass™ moans all jarincipal end Intarest payable (nder'tba Note and any amounts oxpondod or advancod by
Londer to discharga obligations o! Grantor or exponsus incurred by Lender to enforco ~hbligations of Grantor undor this Assignmmant, logother with
Intarest on such amounis a3 piovided In this Assigomant,
Lender, Tho word “Lender” mwang Austin 8ank of Ch eago, #is succossers and assigns. C-J

Nole. Tho ward *Nole” means the promissory nota or cradil agreement dated Octobor 7, 1975, the original principal amount (‘-l
$12,000.00 from Grantor w0 Lender, togethor with all renawals of, extonsicns of, modilicatons o}, retinancings of, consolldalions al, ané~
substitutiona for the promvssary note ar agreemont. Tha interest tate on the Noto is 9.500%. Tha ;luto ls payable in 80 monthly payments
$252.03.

Property. The word “Proparly” incans the raal proparty, and all impovemants thereon, describod abovo in the *Asaighment” soction,

Real Proporty, Tho worda "Real Proparty” mean tho property, Interesta and rights doscribod above In the “Frorer’ Doliniticn” seciion.

Ralated Documents. The words "Ralatnd Documents” mean oand include without limitation all proniesciy Jiotas, credil agresments. loan
agreomenls, guaranties, security agroaments, mortgages, deeds of trust, and all cther instumaenis, agreements and cocuments, whothor now or
horeafler oxisting, oxacuted In connection with the Indeodtedness.

Renis. The word "Ranta® mcans all rens, ravenues, incoms, issuns, and profiis rom the Property, whother due nove or laler, including wilhout
inhation alt Reonts frnm &% eases described on any exh bit artached 1o this Assignment.

THIS ASSIGNMERNT 1S GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OHLIGATIONS
QF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE., Excopt ns otherwise provided in this Assignment, Grantor shalt pay to Lender ali amounts secursd by this -
Assignment as thay bocoms duo, and shall stictly perlorm all of Grantor's obligations under this Assignment. Unless and unt) Lender exercises ita right -
to colloct the Rents as provided below and so long as there is no default undor this Assignmeom, Grantor may remaln In possession and control of and
operate and managse the Property and collect the Rents, providad that tha graniing of tho right to collect 1he Rents shall noi conslitute Lender's consont ...
to the use of cash collatoral in a bankruplcy preceading.

GARANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh rospect to the Sonts, Grantor reprosants and -
warranis to Lender that:
Ownarship. Granter s entited to receivae the Ronts free and cioar of all righis, loans, lians, encumbrances, and claims excopt as disclosad o nnd
accopted by Lendar in wriling.

Right to Assign. Granior hns the full right, powar, and euthority 10 enter into this Assignment and lo asslign and convoy tho Ronts (o Lendoes. J"

ok

No Prior Asaignmeni. Grantor has not proviously assignod of conveyed tha Rents to any other persah by any instrumant now in fasce.,

Mo Fusther Transter. Grantor will rot sall, assign, encumber, or othoiwise dispasn of any of Grantor's nghts it the Ronts excopl oo 'pf in
this Agreament.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall havo the righl ar any iime, and even though no default shalt have occurred undor this
Assignmant, 1o collect and receiva the Rants, For this puwpose, Lender Is hereby given and granted the follovwing rights, powers and aulhomy

Nollce to Tenante. Lender may send nolices 1o any and all tenants of tha Property advising them of ihis Assignment and dka:;{ng all Rents to be
paid directly to Lender or Lender’'s agent.

Entar the Property. Landar may enler upon and take possession of the Property, demand, colfect and recelve from the tenants or rom any ather
persons linble therefor, all of the Ronls; institule and carry on afl legal proceedings nocessary for the protaction ol the Property, Including such
proceedings as may bo necessary to rocover possassion of tha Proparty; coliect tha Remts and removo any lenant or lenants or other persons
from tho Property,
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Maintain the Property. Lender imay enter upon tha Property 10 maintsin the Property and keep the same |n repalr; 1o pey tha costs theroo! and of
ok services of all employess, Including thelr equipiment, and of alf continuing cosis and expenses ol mainlaining the Property In propsr ropslr and
condition, and also lo pay all 1ades, assessinents and watar Lkites, snd the promiuma on tire and othot (nsurance atiected by Lendor on the
Property.

Compliance with Laws. Landor may do any and all lhings 1o execule and comply with 1he laws of tha State of lilnois and also alf other laws,
rules, ordera, ordinancas and requirerments of all other governmental agencies alfecting tha Propeity.

-

Lezse the Properly. Lender may rent or lease the whole or any pan of the Properly tor such term of terms and on such condhions as Londor

may deem appropriate. ) _
Emplaoy Agents. Lender may engage such sgent of agents as Lender may deem appropriate, ehhor in Lender's name or in Grantor's name, 1o
rant and manage the Property, including 1he collection ant applcation of Rems.

Other Acts. Lendar may do all such other things and acts with respect 10 the Property as Lender may doern approprime and may ach oxclusivaly ©
and solely in the place and stead of Grantor and to have a¥l of the powers of Giantor for the purposes staied nbove,

No Requtrement to Act. Lender shall not be required to do any of the loregoing acts o1 things, and tha 1act thel Lendar shalt have porlormed ohe
of more of the foregoing acts or things shall not require Lender 1o do any other specilic act or thing.

APPLICATION OF HENTS. Al cosis and expenses incurred by Lender in connaction with the Property shall ba lor Grantor's account and Lender may
pay such costs end axpsnsas flom the Renis. Lender, in its sole discralion, shal delermine the application ol any and ali Renis raceived by il;
howaver, any such Rents received hy Lender which are not apphed 1o such casts and expenses shall be applied to 1ha Indebtodness. Afl expenditures
mads by Lender under this Assignment and not ieimbursed from the Rents shall become a part of ihe indebtedness secured by this Assignment, and
shall be payable on demand, with interest at the Note 1a1e from date of axpenditure untl) pald.

FULL PERFORMANC” . | Grantor peys all ! the Indebladnass when due and othorwise performs all tha obligatioits imposed upon Grantor under this
Agsignment, the Note, aivs ‘he Related Documents, Lender shall execute and deliver 1o Grantor a suftable satistaction of this Assigniment and suilable
statements of termination Uf any financing statement on file evidencing Lender's secutfty inferest in the Rents and the Proparty. Any tleimination fee
requirad by law shaif be pai. by Grantor, i permitied by applicabie law.

EXPENDITURES BY LENDCH 't Grantor fails to comply with any provision of 1his Assignmenl, including any obfigation o maimaein Exising
Iindabledness in good standizg 82 required below, or il any aclion or proceeding Is commenced that would materially aflect Lender’s interesis in the
Froperty. Lender on Grantor's bolwY may, but shalt not be required o, 1ako any action thal Lender deems appropriata.  Any amwont that Lender
expands in 80 doing will bear intorect 27 (e tate charged under the Note from the date incurred or paid by Londer to the daie of repayment by Granlor,
All such expensss, al Lender's option, wix {a} be payable on demand, (b} be added 1o the balance of the Note and be apportioned among and bo
payable with any instaliment payments o erome due during efther (i} the term ol any eppficable insurance policy ot (li} the remaining 1orm of the
Nota, or (c) bo reated us a balloon pay~ ont which will be dus and payable at the Note's maturity, This Assignment also will secure payment of these
amGums. The rights provided for In this paragi-pi shall be in addilion 1o any other rights or any remedies to which Lender may be antitted on account
;:f mehdzlmn. Any such action by Lender shill roi Ga construed as curing the defauil so as to ber Lender from any remedy thal it oiherwise would

ave had.

DEFAULT. Each of the following, at the oplion of Lancar, shall constitule an evant ot default ("Even of Delaulr) under this Assigrimen:
Default on indsbtedness, Failura of Gramor 1o n.~ke ~ny payment when due on the Indebledness.

Compllance Default, Failure to comply with any othar ™, obligation, covenant or condition contained in this Assignment. the Noto or in any of
the Related Documents.

Breaches. Any warranty, represanlation or sialement made o urnished 1o Lender by or on behatt of Giantor under 1his Assignmernt, the Note or
the Relatod Documents is, or ai the time made or furnished wi s, fal==in any matetial respect.

Cther Dafaults. Failure o Grantor 1o comply with any 1erm, oblig ation. covanant, ar conditiocn conlaned in any other agreemant batwesn Granior
and Lander,

Insolvency. The inscivancy of Grantor, appointnenl of B yeceiver lo: s/ v parn of Grantor'a property, any assignmen! lor tho benelit ol credilors,
the commencement of any proceeding vnder any bankrupicy or insotrenvy lews by or against Grantor, or the dissolulion or termination of
Granior's exigtence as a going business () Granior is a business). Exceqst .G the extent prohibited by lederal taw or llinois law, the death of
Grantof (i Grantor f3 an Individual) also shall constilule an Event of Delaull uade: t-ia Assignment.

Foreclioaure, Forfalture, etc. Conmmencement of loreciosure or torfeiture proce adl 'gs, whetlhes by judicial proceeding, seil-help, repossession or
any other method, by any creditor of Granior or by any governmental agency agair #7 any ol 1he Property. Howewver, this subsection shall not apply
in tha event of a good taith dispuie by Grantor as 1o the validity or reasanableness of thL Claim which is the basis of the foreclosure or forafeiture
proceeding, provided that Grantor gives Lender writlen nofica of such claim and furnii hes 13serves of a suraty bond tor the claim satislactory o
Lender. .

Events Affecting Guaranior, Any ol the preceding events occurs with respect 1¢ any Gue wiar o1 any ol the Indobtedness or such Guarantor
dies of becomes incompatent.

insecurilty. lander reasonably deems itselt insecure.

Existing Indebtedness. A default shall occur under any Exisling Indebledness or under any insuvuim st on the Property secwing any Exising
indebtodness, or commencement of any suit or other action 1o foreciose any exisling lien on the Propeity.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrance of aity Evenil o Delaull and al any time theresder, Lendel may exercise any one or
more of the following rights and remadies, in addition fo any other rights or rermadies provided by law:

Accolerals Indebtedness. Laendor shall have the right at Its oplion withoul notice to Grantor to daclare the enti'e | ‘anbtednoess immediately due
and payabla, including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Lander shall have tha right, without notice 1o Granlor, 10 take possassion ol tha Propenty and coliect (ne Fams, including amounts
past dus and unpald, and apply the net proceeds, ever and above Lender's cosis, egainst the Indabtedness. In furtiiazinve o thia right, Lendar
may require any lonani or other user of the Property 1o make payments of rent or use lewas directly io Lender. ! the Raniz ae collecied by Lender,
than Grantor irrevocabiy designales Lender as Grantor's attorney-in—tact to endorse ingtrumants received in paymeni theredt in the namea of
Grantor &nd io negotiate the same and collect the proceeds, Payments by tenants of other users lo Lender in response 10 Lender's demand shal
salisty the obligations for which 1he payments are made, whaiher or nol any proper grounds for the gemand existed. Londer may exorcise fis
rights under thig subparagraph either In person, by agem, or through a recelver.

Morigagee In Posseasfon. Lender shiall have the hight 1o be placed as morigagee in possession of to have a recaelver appoinled 1o take
pessession of all or any part of the Froperty, with the power 10 prolect and ptesarve the Propearty, 1o operata the Property preceding loraclosure or
sale, and to collect tha Rents trom the Propeity and apply the proceeds, over and above the cost of the recelvership, against 1he Indetlednass.
The morigegee in possession or receiver may serve withoul bond It permitted by faw. Lender's right to the appoiniment of a receiver shall exist
whether o1 not the apparen value of the Property exceeds the Indebledness by a substantial amount Employmen! by Lender shall not disquallfy
a poerson from serving as a receiver.

Other Remedies. Lender ahall have alt other rights and remedies provided in this Assignment or the Note or by faw.

Walver; Klection ¢f Remediea. A waiver by any perly ol a breach of a8 provision of this Assignment shall not censtitule a wawer of or prejudice
tha pany's nghis otherwise 10 demand stricl compliance with that pravision or any other provision., Electich by Lender to pursue any remedy shalf
no! exclude pursuit of any other remedy, and an efection to make expendilures of takae aclion lo periorm an obligation of Grantor under this
Assignment alter {allure of Grantor 1o perfonm shall nol allect Lender's right to dectars a delault and exercise its remedies under this Assignmen).
Altormeys’ Fees; Expensas. |t Lender insitutes any suit or action fo enforce any of the 1errmo of this Assignment, Lender shall be entilled 1o
recavar anormeys' lees at trial and on any appeal. Whethet or not any court action is involvad, all reasonable expenses incuired by Lendar thet in
Lender's opinion are necessary at any tirme for the protection of its interest or the enforcement of its rights shell become a part of the indebledhess
payable oh demand and shall baar interest trom the deate of expenditure unil repaid al the Note rale. Expenses covered by this peragraph
Include, without fimitation, however aubject 10 any imils under applicable law, Lenders atiorneys' 1ees and Lender’s egal expenses whether or not
there is a lawsdit, inckiding antorneys’ fees for bankruptcy proceedings (including efforts o modify or vacals any auicmatic stay or Injunciion),
appeals and any anticipatad post-judgment collection services, the cost of searching records, obtaining titte reports {inciuding loreclosure repons),
surveyors' reports, and appraisal fees, and titfe insurance, 10 the exionl permited by applicable law. Grantor also wili pay any coun costs, in
addition to all other sums provided by law.

MISCELLANEQOUS PROVISIONS. The following misceltanecus provisions are a pan of this Assignment:

Amendmants. This Assignment, logether with any Related Documents, constilules the entira understanding and agreemen of the parties as 10
the matters sef forth In this Assignment. No slteration o! or amendment 1o this Assignmednt shall be effective unless given 11 wiiting and signed by
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tha party o1 pattion sought e be chargod or bound by tha nhoration or simendiment.

AppHcable Law. Thia Aasignmont has beon dellvered to Lander and ncospted by Lander in the State of [llincls. This Asaignmaent shall be
governed hy anzi construed in accordance with the laws of ihe Siate of liinols.

Multipla Pertles. Al obligatonns of Geantor undur this Assigrment shislt ba joint and savarsl, and sl salaroncon to Grantor shall mean each and
avery Cramior. Thin maans that nach of the porsorm nigning below in raaponnibia for al) obligotionns in thin Auslgnmaont,
Ho Modiffcation. Crarslen ahinll not nar Intg any agrasmont with 1ha holdar of ey martgnee. descd al e, o 03her sesciisity rmnnt which
tiva priontty overt thin Asglgnmant by which thal agroombnt in moditiod, armondnd, aiondod, or tanownd withotn the pdor wiltlion consam of
Landor.  Qeantor ahnl nolthor taguost noF accopt any ilure odvancon Godor sny auch aocully agroomon withotd the prios wiiiton consom of
Londor.
Soverebitity. It n court of compitant petadiolon findn any proviston of ibls Asalgganwint o bo invelicd Or inGnfoicasbin 4510 ANy paact or
clrcumatanca, such ftncitig shall ned rondir 1hat provision invalld or naenlarconbls aa 1o dny othar purnons o cicumatancen, B lopolble, any mich
oltanding provision shall be deemed 10 bu moditiod to bo within tho finis of onforcanbility o validity, bawover, i1 e oiisnding provinlon cannot ba
80 modifiod, i ahok bo atrlckon and n)) othor provisiony of this Assignmont In off othet rospocts shall reraln valid and entorconble.
Successors and Asalgne. Sublact (9 tho limitationg siated In this Aasignmant on transtar of Grantor’s inturos(, this Asalgnmant ahall be binding
upon and ke 10 tha benalit of tho paritea, their succonsors and assigne. Il ownorahip of tho Propoity becomes vasted In a poersen othor thon
Grantor, Londky, without notlca o Graalor, may doal wilh Gramior'y auccosuors with 1etoroncd 1o this Assignmant and the Indoblodnnss by way of
forboaranco of exiension withoul talansing Qrantor Jrom tha cbiligintionn of ihis Anskinmaont or linbliity andor the Indobiedness,
Time 1o of the Essence, Time la of tho essonco n tho parlermance of this Assighiment.
Waiver of Homea’sad Exemptlon. Grantor hoiaby roleasas and waiven olf rights and banelits of tho homestond exomplion faws of tha Siate of
lilinols as to al lp 4ok ndnosa socurued by thia Asagiman,
Waivers ond Conseris, Landar shall not bo donnwid 10 havo waived any righta undonr thia Auaigimiant {er undor the Rolptod Docunmwuima} unioos
such waiver ig in woting. and signed by Londer, No delay o omiaslon on tho poait of Landaor in oxaiclsing any fighl ohell opurato ag a walvor ol
guch HgMt or any atheq Heh). A walver by any party ol a provision al this Assignmeitt shiall not consiiniio o waolvor of or projudica the pary'n right
ottieiwisa to domand vine complianca with that provision or any othor provision. No prie: walver by Lender, nor any courso of doaling betwosn
Landar and Gramor, shat e natitulo & walvor of any ol Landers tights or any o! Granior's obligationa ag 10 any luturo tranaactiens.  Whonevor
conao! by Lander in roquitg’ 'n this Asslgnman, the graniing of such conzant by Lendes 1n any instance shall not conatiute continuing conoeri 1o
subsequon! instances whaio Juch consant is rocuhod.

EACH GRANTOR ACKNOWLEDGES PAYING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF HENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.
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INDIVIOJAL ACKNOWLEDGMENT

stateor . Illinois = VALERIE HUGHES
Nowry Pubils, Swe of Mol
)} 8% My Commiasion Expires 10-7.05

COUNTY OF _ .. Cook

On this day bafoio ma, the undersigned Neotary Public, porsonally appariad RUFUS JACKSON and FLORIDA JACKSON, ic me Xiown to bo tho
Individuals described In and who axeculod the Asslpnmeant of Renls, and ek ovledged that thay signad the Assignment an their Iree and voluntary oct
and deed, far tho usas and purppses thorein mantic nod.

Given undey myhand and offdial seat this _ 12th deyel /Uctober 18
Velves s Vessnsaseas w. rake st. chicago, T 60641

Notary Public In and for the State o T11inois  Mycommissiorssawes {0 - 1-48§

LASER PRO, Req. 1.9, Pat. A T,M, OIL, V=0, 518 (2] 1993 CFI Denkera Service Group, Inc, Allrighis reserved. JL-114 JLCKBORALN)
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