AFTER RECORDING RETURN TO:
MIE-AMERICA MORTGAGE CORPORATION B O}( ;3 9 2

361 FRONTAGE ROAD PR
BURR RIDGE, ILLINOIS 60521 -

0393109641

FHA MORTGAGE

FHA CASE NQ.

STATE OFP ILLINOILIS 131:7198643-703

__This Mongage (“Sccurity Instrument”) Is given on NOVEMBIR 3. 1443

The Mortgegor Is © w025 F . FAJAROOD AND AMALTA A, FAJARDG, HUSBAND AND WIFE

whose addressis  29%7 LOWELE AVE . CHICAGOD.,IL 600309

("Borrower™). This Security Instrumint is eiven to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THJi STATE OF iLLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE, ILLIiNOIS 60521, ("Lender™).

Borrower owes Lender the principal sum of NINETY SIX THOUSAND NINE HUNDRED FIFTY DOLLARS

Dotlars (U.§,$ 96.950.00 ).
This debt is evidenced by Borrower's note dated the samodate as this Security Instrumem ("Note™), which
provides for monthly payments, with the {ull debt, it nt paid earlier, due and payable on Decemper 1, 2023

. This Security Insrument secuees ro-Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and rodilications; () the payment of ail other sums,
with interest, advanced under paragraph 6 to protect the securily of this Sceurity instrument; and (¢} the
performance of Borrower's covenants and agrecments under this Jecurity Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lewde. the following described property
focated in County, IlinGis

COOX

LOT 1 IN ROBERT VO(X'S RESUBOIVISION DF LOTS 1. 4, T 4wu. 7 ARD 8 AND THE
SOGUTH 4% FEET OF LOT 3 IN BLOCK 11 IN CUSHMING ™S SUBDIWLISHON OF THE WEST 50
ACRES DF THE NORTH 120 ACHES OF THE NORTHEAST QUARTER OFASECTION 27. TOWNSHIP
40 HGRTH. RANGE 13 £AST OF THE THIRD PRINCIPAL MERIDIAH. [IN QUK COUNTY.

ILLINOES.

DEPT-01 RECTRDING
O oA (e Juvrs
4= Y
CODK COUNTY 'ETORDER ovS

PIN: 13-27-217-001-000

which has the address of 2957 M. LOWELL AVE., CHICAGD
(Streeti {Ciry}
Niinois 60639 {"Property Address™),
Zip Code)

TOGETHER WITH all ithe improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this
Securily Instrument. Alt of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower is lawfuly seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that 1he Property is unescumbered, except for
encumbrances of record. Borrower warrants and will defend generalfy the title 1o the Propenty against all
claims and demands, subject to any encumbrances of record. ‘}\

——
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9. Grounsds for Acceleration of Debt, ’

tw) Befaull,

Londer may, cagapt 25 Limited by regulations issued by ilie Scoretary in the case of payment defaulls, teguire mmneehiale payinent

full oof 3l sums secured by this Security Invtrumenst il
tiy Borruwer defaslts by fuiling to pay in fuil tny inorithly payment required hy this Security Instnanent peios o or on the due daie of
the next wwahly payment, or

(s Doreawer defaults by failing, fora period of chiny days, 1o perform any other obigmtions contained in this Sceurity Instrunie.

L
(1) SaleVithbdlit Credst Approvel,
Lasiwler dhiall, £€ e enibttedt by}wuu{c'tiftlu Tnw aand velthy te poiod upmiaeal of the Seoretaty, tespsise tppmibiste pay it i b od atl dw
sty sfsyred by s Bovueity Lasjgumens if.

O s ]
(1) Alb ar part uf the l'r:pe'_ﬁ?‘i?hmerwn‘lmnsrcmd (other than by devise or descent) by the Horrower, and

(i) The Froperty is not occupicd by the purchiser or grmtee us his or her primary residence, or the purchuser or grtee does s
vecupy the property but hig or her credit bas mpt bean upproved in accordance with the requirements of the Seerelary.

(¢} No Walrcr,
{f circumstances ocsur that would permit Lender to require immediate payment in full, bt Leader does non regquine such payments,
Lender dovs noiovalve 1ty rights with respect t subsequent eventy,

{d) Reguiutions of HHUD Secretary.

In many circamstapces regulations issued by the Secrctary will limit Lender’s rights, in the case of payment defaults, 10 feguire
immediate paymeniniw? and foreclose if not pait. This Security Instrument does nat suthorize accelermtiom or foseclimure if nm
pennitted by regulatior s of the Secretary.

i0. Relnstalement.

Borrower hasa right to be reinstated if Jemder has requined immediate paynient in full because of Borrowers's Billure o pay un amount due
under the Note or this Security Instrumoni’ “Phis right applies even after foreclosure proceedings are instituted. To reinstare the Securiy
Instrument, Borrower shall tender in a p sum all amounss required o bang Borrower's accuunt current inchading, o the exient they are
obligatiuns of Durrowet onder this Security Insument, foreciosure cosis and reasonable amd customary atorney's fees and expenses
progerty associated with the foreclosure procecdig 2 Upon reinstatenient by Boriower, this Sceurity Insaument and the abligations that it
secures shall remain in effect as if Lender had natsequired immediate payment in full. However, lemder is not required to permit
reinstatement i6: (i) Lender has accepted reinstatement ~itevlic commencement uf foreclusure procecdings within twe yeurs immedintely
preceeding the commencetnent of a current foreclasur - proveeding, (i) reinstatement will preciode foreciosure on differcat groums in the
futire, o (i retnstatement will adversely affect the pricsiesof the lien creared by s Security Jnstivent,

11. Borrower Not Released; Forbearunce By Lender Not & Wilvor,

Extension of the time of payntend er modification of amortization <1 e sums secured by this Security Instrament granted by Lender 10 any
successor in interest of Borower shail not operate to release the fintility of+he original Borrower or Borrower's sugeesser in interest. Lender
shall not be required to commence proceedings against any successor in'ntemn st or refuse to extend tinye for payment or otherwise modify
smorntization 57 e sums secured by this Security Instrument by reason cf any demand muute by the origital Borrower or Borrower's
suzcessars in interest. Any forbearance by Lendss i exercssing any right of senedy shall not be @ waiver of ur preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.
The covenants and agreements of this Security Instrurent shall bind and benefit the syocrosers and assigns of Lender and Borrower,
subject o the provisions of pamgraph 8.b. Borrower's covenants and agreements shall(oe ‘oint and several. Any Borrower who co-signs this
Security Instrument but does not exccute the MNote: (a) is co-signing this Security Instrume/»only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b) is not persona iy obligated 10 pay the sums secured by this
Security Instrument; and (¢) ngrees that Lender and any other Borrower may agres to extend, rodify, {orbear or make any accomunodatians
with regard to the term of this Security Instrument or the Note without that Borrewer’s consent.

i3. Notices.
Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by msiang o by first class matl ualess
applicable law requires use of another method. The notice siafl be direcied 1o the Propeny Address or any o heraddress Borrower
designates by notice to Leader. Any notice o Lender shall be given by first class mail wo Lerder’s address ssted norein or any address
Lender designates by notice to Borrower,  Auy notice provided for in this Security Instrument shall be deeited 10 pave been given o Borrower
or Lender when given as provided in this paragraph.

14, Governing Law; Severabillty.

This Securiry Instrument shall be gaverned by Federal law amd the law of the jurisdiction in which the Property is located. [t event thit
any provision or elause of this Security Instrument or the Nete conflicts with applicable faw, such conflict shall not affect oihe? rrovisions of
this Security Instrument and the Note arz declared to be severable.

18, Borrower's Copy.
Borrower shall b= given onic conformed copy of this Security Instrument.

16, Assignment of Rents,
Borrowe:r uncenditionally assigns and wransfers o Lender abl the rents and revenues of the Property. Borrower authorizes Lender or Lender's
agents (0 collect the rems and revenues and hereby direcls exch tenant of the Propeny to pay the rents to Lender or Lewder's agents.
However, prior to Lender’s notice 10 Borrower of Borrower's brcach of any covenunt or agreement in the Security Instrument, Borrower shalt
coblect and receive ali rents and revenues of the Propesty as nisiee for the benefit of Lender and Borrower, This assignment of rents
constitutes an absclule assignmenl and not an assignment for additionas! security only.

if Lenuer gives notice uf breach 1w Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee for benefit of Lemder
only, o be spplicd to the sums secured by the Security Instrument: (b) Lerder shali be entifled to collect and receive all of the rents of the
Property; and {¢) cach tenant of the Propenty shall pay all renus due and unpaid to Lender or Lender's agent on Lender’s written demand o
the tenant.

Burrower has not executed any prior zssignment of the rents and has not and will net perform any act that would prevent Lendzr from
exervising its rights under this paragraph 16.

Lender shall not be required to enter upon, ke contrnl of or maintain the Property before o1 after giving tdice of breach 10 Borrower.
However, Lender or a judicially appointed receiver may do so at any time there is @ breach. Any application of rents shall not cure or waive
any default or invalidate any other right oy remedy of Lender. This assignmen of rems of the Property shalf werninate when the debr secured
by the Security Instrument is paid in full.
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UNOFFICIAL CORY .

FHA Due-~on-Sale Rider

This Rider lv made this 3RO day of HOVLIMBLR 1993, amd iy incerporated Bato and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, Deed to Scewre Debt (the “Insiroment™y of the
same date given by the undersigned (the "Morngagor™) LULS . FAJARDO AND AMALIA A. FAJARDD. HUSBAND ANU

WIFE
and covering (ne property described in the instrument and localed at:

2997 M. LOMELL AVE.  CHICAGU . IL 60613Y

{Property Address)

The morigagee shall, if permitted by applicable taw and with the prior appraval of the Federal Housing
Cotnmissioner, or his or her.ddsignee, declare alf sums secured by this mortguge o be immuediately due nd
payuble if atl or any part of the progesty is sold or otherwise transfurred (other than by devise or descent) to o
purchaser or gramee who does not eclyjiy the property as his or her principal residence, or to  purchaser or
grantee who does so accupy the propaity but whose credit has not been approved in accordance with the
requirements of the Commissioner,

BY SIGNING BELOW, Morigagor accepts il agrecs to the terms and provisions contained in this FHA
Duc-on-Sale Rider.

.:.j e i

MuTEmglr T 5 T AJARDD

;,' Vy&“/ £ .:C/;%fﬂ%’zé

Witness lodgagar _AMAL 1A A ZLFAJARDO

Mongagor

Murigagor

SMU 1174 £1/90)




